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Chudp punmutyny « bnpdwnhy hpuguijwin wyunbph dwuhu» optiuph 33-pn b 34-nn
hnnpjwoutipp' Cwywunmwiuh Cwupuwtinnipjuu junwjwpmpniup npnymu L.

I. Cwywunmwuh Cwupuytinnipjuu junwywpnipjuu 2020 pyuywuh ntly-
wntidptinh 3-h «Quyuunwund wpyniuwptipuuu dwuynwph «Ujg-1» wplwhu
dnunnynmuwghtt dSpwgph oppwnwnid wugugywd vwjuwunpujuynpdwu pupw-
gulupgh wpynmupmd twjuunpuuynpyuwd dwuuwlhgutiph guwuyp hwuwnw-
wtni, Upgnyph pupwguwlwupgh dwutwlygnipjuwu huymbtph utpujyugdwu hpw-
ytipnhu hwjwunipynit mwn b pgnipwjhu hwuduwdnnnyh Juqup hwumwnbn
dwuhu» N 1986-'U npnpdwi 2-p jnny hwjwunipjun wpdwbuwgwo N 2 hwyl-
Jwodh 9.6-pn tupwpwdumy «Cwywumwimid” Upwguonnuh dwpgh @wghu b G-
nwntid hwdwjuputiph dholt «U8%-1» wplwght $nnnynjmuyghu (S4) Ejkjupw-
Jujwiuh vwjuwgddwu, $htwuwynpdw, junmgdw, muophudwu b ywhwgnns-
dwu dwuht Junwywpnipjuu wowlgnmpjuu hwdwawjuwgpmd  (Lwjuwgho)»
(wyumhtan' hwdwéuwyuwghp) Juunwnty htnlyuy hinthnfumpgniiutpp b pugmdubpp’



1) 1-hu hnnwoh 1-hu Yawnh 1.3-pn Gupwltinnmd «Chmwagnn Nuydwuutinh
dhpsuwdwdjtiny uwhdwudwu vty «2023 pyuljuuh nbumbtdptiph 25-p» punbtipp
thnfuwphuly «2025 pywlwuh nuyunbtdiptiph 1-p» punbipny, wugtptiu mwppbpu-
ynmud® «the date that is 180 Days after the Signing Date» puntipp’ «1 December 2025
pwntipny.

2) 1-hu hnpqwodh 1-hu Ytwph 13-pn Gupwltnnd «Chuwpwpnipyuu Uty-
uwpyh Uduwphyp» vwhdwudwu vty «Chmwagnn Duydwuutiph dbpsuwdwd-
Jtnhg [30] Op wug puljunn wduwphyp» pwntpp thnjuwphuly «2025 pwulwup
nkuntidptph 1-p» puntipny, wugibptit mwppipuymd” «the date that is [30] Days
after the Conditions Precedent Deadline;» puntipp' «1 December 2025» puntipny.

3) 1-hu hnnwodh 1-htu Ytwnh 1.3-pn Gupwltnmnd «bhuwwuwynpdwu Udthnith-
dwu dhpsuwdudytimy vwhdwudwu dby «2023 pyuluuh ptynbtidptinh 25-p»
pwntinp thnjuwphuty «2025 pywlwuh niunbdptph 1-p» puntipny, wugjiptu mwp-
ptipuymu’ «the date that is [545] Days after the Signing Date;» puntipp’ «1 December
2025» pwntipny.

4) 1-hu hnnywoh 1-hu Ytwp 1.3-pp Gupwltimnmd «Snnudwuh $nfuwugdwiu
Nuydwuwghp» wywuwymd b hnqpudwuh thnjuwugdwu dwuhu yuydwuwghpp,
npny Opwqgph Swpwoph ujuundwdp utthwljwuntpjuu hpuwyniupp Uithwljwuw-
wmhpny Ynnuhg thnjuwugynud £ Guwnniguwywmnnnhu.» puntipp thnjuwphuly «&nnu-
dwuh Ywnniguyuwndwu hpuyniuph Spudwnpdwt Nuydwuwghp» pwuwynid £
hnnudwuh junnguyuwndwu hpuyniuph nmpudwunpdw dwuhu wuwydwuwaghpp,
npny Ubithwjwuwwnhpny Ynnihg Gunniguwyuwumnnhu E thnjuwugynid pugunuwtiu
onugph ppuwuwiugdwu’ Yuywh Junmgdw b bjEjupuluwh Butinghwgh (hgnpm-
pJwl) wpnmunpnpjuu uyunwynyg, hnnudwuh tyuunwluht vywuwympjuup
hudwwunwufuwu Opugnph Swpwopmyd junmguuwjunnid hpujuiwgutynt, Opwgnph
Swpwopp whpuybintjn b oquwgnpdtynt  hpwyniupp.» pwntipny, wuqtiptiu
wnwppbpuymu’ «“Land Transfer Agreement” means the land transfer agreement to be
signed under which ownership of the Project Site shall be transferred by the Owner to

the Developer;» pwntipp’ «“Land Construction Rights Agreement” means the



agreement on granting of construction rights to a land plot, whereby the Owner transfers
to the Developer the right to undertake construction on the Project Site, the right to
possess and use the Project Site, exclusively for the purpose of the Project
implementation, that is, the construction of the Plant and the production of electrical
energy (capacity) in line with the designated purpose of the land plot;» pwuntipny.

5) 2-pnp hnnJwidh 2-pn Ytanh 2.1-hu Gupuytnnd «Opugnph Swpuwodpp utithwljw-
unipjuwu hpwynmupny atinp ptipgni» pwntipp thnfjuwphuty «wywhnynd E, np
Utithwjuwuwwntpp punphh Opwgph Swpwopnd junniguuyumnmd  hpulwiwg-
b, Opugph Swpwopp nhpuwutintyny puntipny, wugtiptu muppbpuynd’ «to
owny puntipp’ «ensures that the Owner grants a right to implement construction on the
Project Site, to possess» pwunbipny.

6) 2-pnp hnnywoh 2-pn Ytwnh 2.3-pn Gupwlbnp  «(a) Fwdytinp» puntphg
htinn Jpugty «(wyn pymd” Junmguuumdw hpuymipny npudungpud wug-
dwiwgph)» puntpny, wugtiptu mwppbpuymd’ «(a) The Term» pwntiphg htinn
Inwguty «(including the contract granted with the right of development)» puntipny.

7) 3-nnp hnnywsdh 3.1.(c) Yt (i) Gupwltinh (A) yuppbipnipiniup yupunpty
htinlyw) fudpwgpnipjudp.

«A) Sonudwuph Yunnmguwwwndwu bpuyniuph  Spudwnpdwuu Nwydw-
uwqhpp,», wgiipiu mwpptipuynd’ «(A) Land Construction Rights Agreement;».

8) 5-nnp hnnywoh 5.1-hu Ynh Jtpuwghpp wpunpty htmbyw) fudpwugnpne-
Jojwip.

«opwugnph Swpwoph Pnfuwugnidy, wugtiptt mwpppuymy’ «Transfer of
Project Site».

9) 5-nn hnnywodh 5.1.(a) Ytwnh (i) Gupwlytnp pupunpty htnbywy judpwgpni-
Jojwip.

«(i) wywhnyh (wnwug Minnuih Cwjuutipn Yptgnt), np Unhwuwuwnmbpp
Juph £nnudwup Yunmguuyuwwndwu bpuyniuph Spudwnpdwu Muydwuwghpp b
Yuimguuwunnnnhu junmguyuumdwt hpumupny wpudwnph Opugph Swipwspp”



guuugwd dSwupwptmumihg wquun yhawymd, npytu dhtwwuwynpdwu Udthnth-
dw Cmwagnn Nuydwt” hwdwawg 3.1.(c) £nnduodh, b Opugph Swpwopp Juytip
U wwpunwynpbgunn Ytpwyny hwdwywnwujuwt ayunmwuyhu vywuwnipjudp
(Futipgtnhyuyh, mpuuuwnpunh, Juwh, jndnuw; Gupwlunngyuoputinh opjalm-
utinh hnntip) Gunniguywwnnhtt junniguywuwundwu hpwyniupny mpudwnptiju
wwwhnytqm hwdwp wuhpwdbyn jhubn phypnid' wywhnyh Yunwywpnipjuu
ynnuhg hwdwwwwmwuluwu npnydw punniumudp, Wy, wagbpbu mwppipuynd

«(i) procure (without incurring Direct Costs) that the Owner enters into the Land
Construction Rights Agreement and grants to the Developer construction rights to the
Project Site free and clear of all encumbrances, as a Condition Precedent to the Financial
Close in accordance with Article 3.1.(c), and if required for ensuring the valid and binding
transfer of the construction rights to the Project Site to the Developer as a land of
appropriate designated purpose (energy, transport, communication, utility infrastructure
land), procure the adoption of a Government resolution to that effect; and»,

10) 10-pn hnnJuish 10.1.(b) Ytanp jpuguty htanbyw) pndwiunwynipyudp unp® (iii)
tupwytinny.

«(iii) Unwug uwhdwbwthwliynt (i) Ywnnigwyuwumnnh' Unpgnipuyghu
Uwuquh togpunud juwnwpbynt hwjnny CoUL-hu nhdtgnt hpuyniupp b LOUL-h,
Uwjuguuyht Duuh hwdwawgu, Uuugutiph guujugud aogpunnid juwnwpbynt
hpuyniuput m wwpuwynpoipniup, (i) Auydwuwgph 10.1(b)(1) W 10.L(b)(ii)
Znnwdubtiph gnponnmpiniup b (iii) Tupupbuyuwuwnm Nuydwuh “Fawph b Optiuph
®nthnjumpjut hwdwp hnjuhwmmgdwup YJtpuptipnn” Nuydwuwgph nponyputpp’
Uunniguwyuwunnnp  yupunwynpynd £ Duydwuwgph  gnponnnipjuu - wdpnng
pupwgpnid Ywnwywpnipjuup Upgmpughu Uwwquh npbb wy) pwpapugduu
hwjwnny sphuty: ‘bhpuywgywd wynwhuh npil hwyn sh phnwplybne b Gupwlu b
Utipddwt Yunwywpmpyu Ynnihg», wugtiptu mwpptpuymyd

«(iii) Without prejudice to (i) the Developer’s right to request or seek an
adjustment in the Bid Tariff from PSRC and PSRC’s right and obligation to adjust the
Tariffs in accordance with the Tariff Schedule, (ii) Articles 10.1.(b)(i) and 10.1.(b)(ii) of the



Agreement, and (iii) the provisions of the Agreement relating to compensation for an
Adverse Condition Event and a Change in Law, the Developer undertakes not to request
or seek any other increase in the Bid Tariff during the effective term of the Agreement.
Any such application submitted will not be considered and shall be rejected by the
Government.».

11)12-py hnngwodh 12.2. (b) Ywnh (i) Gupwltnhg hwuly «b guujuguo
Znnuwdwup $nfuwiugdwi Nuydwuwgpny» pwuntipp,

12)  12-pp hnpgwoh 12.2.(b) Ytwh (iii) Gupwlbtnp jwpunply htnlyug
fudpwugpnipyudp.

«(iii) bunwywpnipimup unyu Nuydwuwgph b Lhgbughwh wnusnipjudp
Shuwuuwynpdwu Unndtiph httm Opwgph juwwygnipjudp fupmd £ b wyw-
hnynud £, np Utthwjwuwwntipp Snnudwuh bunmguyuwndwu hpuygniuph Spw-
dunpiwu Nuydwuwgph wnusnipjudp  bhuwuuwynpdwu Unnidtiph htim Yuph
nmnnuiyh wupdwuwghp («hnnuih Nuydwuwghp) dhgwqquyht dpugpuyhu
dhuwvuwynpiwdp Opwgphu hwdwuwdwu Eutinpgtimhly dpwgpbipnmid punmiugwd
ypwlwmhluwu wpunwgnnn duny, hwdwawyu nph Shuwvuwynpiwu Unndtpu
hpuwymup Ymubuwu uvnwiwm dSwungmu unyu Nwydwuwgpny b hwdwyw-
nwufuwuwpwp npblt Opwgph Pwunmwpnpeny guujjugwd uywnuwgnn nwnw-
npagdwu dwupt, b bhuwwuwynpiwu Unndtpp jud upwug Ynnihg wywuwlyud
wudp huwpwynpnipniu Ymubuw  dhowdnbgnt b Jbpugubjm  guuljugud
fJuwjumnmd, npp hhdp § wnuwhuh nunupbgdwu hwdwp, W/Qud vywuuwybnm
hwjwunipyuu wpdwuwgwd thnfuwphunn junniguywwmnnh (hwdwéawyu Mnnuih
Muydwuwgnny twuwntudtijhp hwunmwndwt gnpopupwgh (wn pYmd” Gunw-
Jupmpjut hwunwndwy) unygu Nuydwiwgpny Jud, bpb Yhpwnth b, npuk
Oonwgnph Puwunwpnpeny Yunniguwwwnnnh hpwyniupubiph nt ywuwpumwynpnipjniu-
ubtiph hwiwp yuunwuuwuwnympyniu unwidutyn tupunwyng’ Uhpwuntih Optiuph
wwhwlyubiph wywhwwudwh yuydwny:», wugitipbu nwppbtpuynd’

«(iii) the Government will enter into a direct agreement in respect of this

Agreement and the License with the Financing Parties in relation to the Project and will



procure that the Owner enters into a direct agreement in respect of the Land
Construction Rights Agreement with the Financing Parties (the “Direct Agreement”), in
a form reflective of prevalent practice in international project financed power projects
similar to the Project, pursuant to which the Financing Parties will have the right to be
notified of any impending termination of this Agreement, and as applicable, a Project
Document, and the Financing Parties or their agent will have the right to step in and
remedy any default that has given rise to such termination, and/or to nominate an
approved substitute (in accordance with an approval process to be set out in the Direct
Agreement (and including Government approval)) to assume responsibility for the
Developer's rights and obligations pursuant to this Agreement, or any Project Document,
as applicable, subject to Applicable Laws.».

13) 13-pn hnnpwoh 13.3.(a) Yonnmd «utithwjuunipjuu hpwyniup atinp ph-
nphnig htimny» pwnbpp thnfjuwphuty «qunnguywmdwu hpuwyniup dtinp phptynig
htmn» pwntpny, hul «Cnnudwuh $nfuwugdwu Nuydwuwgph hwdwawy,
opwqgph Swpwoph thnjuwugniip Ywnnigwwywwmnnhu» pwnbpp  thnfuwphuly
«Cnnuiuuh Yunmguuyuundwu hpuyniuph Spudwnpduu Muydwuwgph hwdw-
auyu, opwgnh Swpwdph mpuwdwnpnidp Ywnnguuywnnn hu» puntipny, wugtiptiu
wmwpplipuymu’ «after taking ownership of» puntinp' «after being granted construction
rights to» pwintinny, «the transfer of the Project Site to the Developer pursuant to the
Land Transfer Agreement» puntpp’ «the provision of the Project Site to the Developer
pursuant to the Land Construction Rights Agreement» pwuntinny.

14) 17-pn hnnwoh 17.2.(b) Ytwhg hwuby «uthwuwunipjutu hpuynitupp b
npuw» pwntpp, hul «qud Ywnwjwpnmpjuup, huswytu np Ynpnpgh Gunwjw-
nnipjwu Ynnuhg» puntipnp thnjuwphuly «b nunwpbguly Opwgph Swpwodph ujww-
dundp oguugnpodw U wyp hpuymupubppy» puntpny, wugtptu mwppbpuymyd
hwuly «ownership and» pwntipp, hull «or the Government, as decided by the
Government» puntipp thnfjuwphuty «and to terminate all the use rights and other rights
towards the Project Site» puntipny.



15) 17-pnp hnnwoh 17.3.(b) Ytwnhg hwuly «utthwwunipjutu hpuyniupp b
npu» pwntpp, hul «qud Ywnwjwpnipjwup, husybu np Ynpnpyh Ywnwjwnpni-
pjwu Ynnuhg» puntpp thnjuwphuly «b nunuptguty Opwgph Swpwoph ujuwm-
dundp oguugnpodw U wyp hpuymupubpp» puntpny, wugtptu mwppbpuymyd
hwuly «ownership and» pwntipp, hull «or the Government, as decided by the
Government» pwnbipp thnfuwphuby «and to terminate all the use rights and other rights
towards the Project Site» puntpny.

16) 17-pn hnnqwdh 17.4.(b) Yuwmp «Opwgph Swpwodph» pwntphg hbtnn
Inuguty «ujuundwdp mhpuybindwu b ognugnpddwu hpwyniupp» pwnbipny,
wigtiptiu mwpptipuymy’ «delayed in transferring ownership to the Project Site or the
Plant» pwuntipp thnjuwnphuly «delayed in transferring possession and use rights of the
Project Site or ownership of the Plant» puntinny.

17) 17-pp hnpwidh 17.6-pn Yhwhg hwuly «utithwuunipjuu hpwyntupp b
npuw» pwnbpp, hul «qud Ywnwywpmpjuup, husytu np Ynpnpyh Gwunwyw-
nnipjw Ynnuhg» puntipnp thnjuwphuly «b nunwpbguly Opwgph Swpwodph ujww-
dwdp oqunugnpodwi b wyp hpwymupubpp» puntipny, wugbpbt mwuppbpuynid
hwuly «ownership and» pwntipp, hul] «or the Government, as decided by the
Government» pwnbipp thnfuwphuby «and to terminate all the use rights and other rights
towards the Project Site» puntpny.

18) N 2 hwybtqpwoh 2-pn Junh 2.2-pp Gupwltmnmd «dnnudwuh $njuwtg-
dwu Nuwydwuwghp» pwntpp thnfuwphuty «Snpudwuh Yunnmguyundwu bpw-
Ymuph Spudwnpiwu Muwydwuwghp» puntpny, wugtptt nuppbpuynmd’ «Land
Transfer Agreement» puntipp’ «Land Construction Rights Agreement» puntipny.

19) N 2 hwybyywsdh 2-pn Ytwh 2.3-pn Gupwlinnp gupunpty hinmbyw) fudpw-
qnoupjulp.

«2.3. Cujwunnwiuh Cwupwwybnnipjut wppupununnipjuu bwjuwpupn-
pJwu hpwjwpwuwlwu Jupohpp, nph auu n pnjuunuynipniup pujwpwnp Gu
Shuwtuwynpuiw Unnutiph hudwp, by, wagbpb mwppbpuynd



«2.3. a legal opinion from the Ministry of Justice of the Republic of Armenia, in
form and substance satisfactory to the Financing Parties; and».

20) N 3 hwytqywoh I-hu Ytwnh (a) Gupwlbmmmd «[«Projected CAPEX, total»|»
pwntpp thnfuwphuty «750, 000» puntipny, wugtiptu mwppipuymy’ «[“Projected
CAPEX, total”]» puntipp’ «750, 000» puntipny:

2. Yupdwu tupwluw’ hwdwdwjuwghpp thnthnfunn  jpugnighy hwdwéu-
uwghpp whwp L btwjumwntiuh unyu npnpdwiu 1-hu inny bwjuuntiujud npnype-
ubipp, hyytiu bwl npnyputp” htnlyw) pndwiunwlnipjudp.

«Gunniguyuwunnnp b Yunwywpnipynup unyuny hpwdwpynd tu Swdw-
awjuwghnpp thnthnjunn hwdwawjuwgpny twjuwnbtiujws dudytimutinh thnthnjuni-
prudp yuydwuwynpjud' Swudwawyiwgph 13-py b 17-py Lnnuidttipny uwhdw-
Jwo hptug hpwyniuputiph hpugnidhg' 2023 pywluuh nhjutidptiph 25-hg dhush
Cuwyuunwiuh Cwupuwtinnipjuu junwywpnipjuu 2020 pyuiuuh nijunbdptiph 3-h
N 1986-U npnydwu Ul thnthnjunipyniuutin b jpugnidutin junwptynt, Cuywunwh
Cwupwuybtinnipjuu EYnundhuyh twjuwpwphu jhwgnpnt dwuht Swjwumwuh
Cuwupuytinnipyuu junwywpnipjwu 2024 pywuywuh [__|-h N [__]-U npnonidu nidh
Uty dnubgnt yuwhu pujud dudwuwjuwhwwnywoh hwdwn:

Unyu thnthnjunn hwdwawyiwghpp, wju unnpugpnt hwunp b npuhg
pfunn npuk gnpénnnipjwu hpujwuwgnidp Cujwunwuh Cwupwwnnipjwu hpw-
yniuph b Yhpwntih dhowgqquyhu hpuyniuph mbtuwuyyniuhg sytnp £ dljuwpuuygh
npytiu Ywnwywpnipjuy, ytpghuhu guujugud dwupduh Jud gqbipumbusnipyuu
Jud wuwynnuwwnwnp wudh Ynndhg npuk hwunwuwu hwugudwuph punniund jud
htippmu Yud nplt; wywnwujuwunynipywt unwdunid:», wugtpb mwppbpuynd’

«The Developer and the Government hereby waive any rights to exercise their
entitlements under Articles 13 and 17 of the Agreement, conditioned by the modifications
of the time periods set forth in this amendment agreement, for the period between 25
December 2023 and the date of entry into force of the Government of the Republic of
Armenia Resolution No. --—--N, dated ----, 2024 on Amending and Supplementing



Republic of Armenia Government Resolution No. 1986-N of December 3, 2020, and
authorizing the Minister of Economy of the Republic of Armenia.

This amendment agreement, as well as the fact of signing it and then performing
any action within the framework thereto, in terms of the Armenian law and the
applicable international law, should not be interpreted as acceptance or refutation of any
factual circumstance or any responsibility by the Government, any of its bodies or
institutions or public officials.»:

3. Lhwgnply Cwywuwnmwuh Cwipwwtinnipjuu tynundhuh twjuwpwuphu
Cuwjwunuwiuh Cwupwybtinnipjuu junwywpnipjuu wuniuhg Jupty hwdwawjuw-
gpmud” uny npnydudp uwmwpwd hnthnfumpymuutiph twuht jpugnighy hwdw-
awyuwghp, npp wtwnp £ ywpniuwyh unyu npnpdwiu 1-hu b 2-pn janbiph npnyputpp:

4. Quyuunwuh Lwupuytinnipyut wpnupupwnnipjuu bwjuwpwphu npuw-
dwnpty unyu npnydwiu 1-hu Ytanh 18-pn Gupwuytnnmd upyywd hpujwpwiwwu Yunpdhpn:

5. Qwywunwuh Cwupuybinnipjuwt mwpwopwihtt junwjwpdwu b Gupw-
Junnmgjwoputiph twjuwpwpnipjuu ywhmwluwu gnyph Junwjuwpdwu Yndhnbh
twjuwquhhtt’ wuywhnyty unyu npnydwu hwdwauwu «Cwywunwuh wWhnwljwh
htimwppppmipymuutiph $nun» PACL-h Ynnihg hwdwawjuwgpny vwhdwugwd'
Znnuwdwuh Yunnguyuwndwu bpuyntuph Spudwnpdwt Nuydwuwgnph Jupnidp:

6. Unyu npnpnudu mdh dby £ dnund yupymnuwlwn hpuyupuydwup hwgnpnnn
opywuhg:

cUusuUSULvh CULAUNGSNRF8BUL
JurUNGS L. dUChLBUL

Gplhw

26.07.2024
<Uu4uUUS4yuD E
ELEuUSMNLUShL
usnPrus,rnh@3UU PR



		2024-07-26T11:45:10+0400




