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I. Ynmikp

Unyl jpugnidp (wpunthbn’ «Lpugnudy) nidh dke E dintinud uvinnpugpiwt wuhhg
(wyunthbwn’ « pugdwl nidh ke Unliknt op») unnpl ip]uwd Ynnukph dhol
(wjunthbwn’ «Ynnutps)’

1.1. Zujwunwith Zubpwybnnppub jupu]wpnipentup (wjunthbn’
«Yunujuwpnipinily), h phdu 22 hnppjupsuy i ywupnt UZEC GCHENC3UUR, nyd
hwtntu E quihu npybu Zujwunwih Zutpuybnnpjut jurwjupnipjut
ukpluyugnighs® unyu Lpugdwtp npytu hwybduws I jgyws Yunwdupnipju
npnoudwl hwdwdwg (qnidbnt quypp’ Zujuunwth Zwipuwbnnipnid, p.
Bplwt, Yunwwpnipjubt ninih 1), b

1.2.«Updkuhw» vhpwmqquht onpubujuljuyutiibp» @LL (wjunithbwn® «UUO» ud
«Yunwyuphy» wpwtg mwppbpnipjuiy), h ghdu GUO-h wwupnt UULSPUL
Sruvubruun UL ULPY ENR(FLEUSUNLD , ny gnpénud E “ULTTGLPUY
UPQULGUSPL OTULUYUTUSULUE” thul] pudubnhpuljut puljipnipjut
Ynnuhg 16.01.2026 . mpywsd [hwugnpugph hhdwb ypw (unyt yuydwwgph htin
Juwws pninp hwpgbph gény, gqnudbnt quypb £ Zujuunwih

Zuipuy bnnipinil, p. Gplwb 0042, «2Jupping» vhpwqquht oqpubw]uljuyjul,
U.UO »kup)

II. Cunhwbmp whnbmpmuubp
2.1. 2001p. nhjunbdptph 17-htt Ywpwyjwpnipiniup b «Ynpynpuupnt Udkphlyw U.
U.» Culjpnipinitp Yupk) b yuydwwghp, nph hwdwdw)t Yunwyupnipiniup

«Unpunpuuhnt Udkphlju U. U.s pujkpnipyubp by b pugunhl hpugntap’
owhwgnpsdt), junwywnptk] b wnlnpughtt gnpénititinipinit hpujuwbwgty
Zujuunuith Zwbpuybnnipjut Gphwt punuph «2Juppung» thpwqquyht
onubu]uwuwjwinud (wjunthbn Onutwuljwyub) tpkunth (30) nupyu
pupugpnid (wyunthbn «Nupdwiwghps hp hbnwqu thntnjunipyniiikpng,
ubkpwnju) pnjnp Uniu wuydwbwgpbpp, npnip thnthnpunid jud jpuginud Ea wyy
thwunwpniypR):

2.2. 2002p. dwjhuh 17-htt Ywpwjwpnipjut b «Ynpynpuupntt Udkphlju U. U.»
puljtpnipjut vhol uinnpugpdwé wnwehtt jpugdwt hwdwdwjt UUO-u utnwudnty
E NMuydwbwgpny vwhdwidws Ywnwyuwpsh pninp hpwyniupubpt nu
wupnuluinipniutkpp ujuws 2002p. dwjhuh 22-hg:

2.3. 2003p. thtwnnpyunh 20-htt YUnnudbkpp pugniub] b, np Ywnwjuwpnipiniub
Onwiwjuwljuwyuuh b Snyph tjundwdp oginugnpsdws hpwyniupp 2002p.
hnithuh 9-hg thnpuwtgh] £ Yunwdupsh:

2.4. 2006p. hnljuntuptph 19-ht Unnutpp Jupt) i Mwydwwgph Gplipnpy
1pwugnidp, npp yEpwpkpnud £ Onuwbwdujuywunid thpjupupwlub b hpote
onjjuintiiph nt vwppwynpnidutiph wywhnydwt dwuny hpkug
huwdwywwnwupiwt yupunwynpnipniuubphb:




2.5.2007 p. unyupbnh 16-htt YUnnutpp Jupky i Mwydwbwgph Eppopn pugnudp,
npny NMuydwimgpny Yunwupsht Ewnpudwunpyb] $nudpne «Shpulp»
onutwywljuywh Ynughkuhnt jurwyuwpnidnp:

2.6. 2010 p. hniuthuh 10-ht YUnnukpp Yupk) ki Muydwbwgph snppopn (pugnudp,
npny Ywpwywphsp hwdwdwyubk) Enunupkgul) Onubwdwuljuyuiinid qunignn
«Zujukpniwyhqughw» ®LC-h Ynnuhg pwhwgnpéyny okuph, oLuph qpunbkgpus
hnnuwwnwpwéputiph b onuyht Eppltinipyut Jkpuhuljdwt wynwpwlh
tjuwundwdp hp hpwyntupubipp:

2.7. 2025 p. hniugwph 9-htt unnpugpyws thnpupdpnudwt hnipwgph hwdwduy
Unnubpp guijuwinud i thnthnpul) Mwydwiwgph npnowh yuydwbtbp:

2.8. NhUSP hwoyh wntkiny yEpngpjup b unyind ukpundwsd thnjpwnupd
wuydwikpt e hudwdwjinipnibikpp’ YUnnubpp unying hudwdwyind ki

thnihnhub] Mujdwtwghpp htnbyw Yepy.
III. Nuypdwbwgnmu ogunwagnnpd huwuljugnm pnibk

3.1. ©Bpk unyt Lpwgdwb dby wy pwb vwhdwiwsd W/jwd thnthnjudus sk, wwyu
NMudwiwgpny vwhdwidws jud Muydutugpht hndwdp tkpundws hwuljugnipiniubpp
unyjunid ogquunuugnpsdynid ki Muydwtwgpnid vwhdwijus hdwunny b gnpémud B uny
Lpugdwit tjundwdp:

Iv. Nuwydwbwgph III puduh thnihnjumpiniititp

41.  MNupdwbwgph T pwdht  (wjunthbn  «Nwplwbwgpnid  oguiwgnpéinn

hwuljugnpmbiitpy)  Uwnnpl GpJwd  hwulugmpnibbbpp  thnfjuwphubm  b/wd
thnthnjubint Eu Mwpdwbugpmu ogurnugnpsynn hwdwyuwinwupwt hwuljugnipmniatbpn:

4.2. Lpwugdwi nidh dke dnubnt opjwithg ujuwé unyuny tkpunynd k «&oqpunnud»
hwulugnipiniip, wji £

«Kogmnm, Onuwinuyuwfugubughl Jlwpbbph dognunnid, npp Qumuguppsp ppanjuiun: E
Junnmuply 12.4 [Enny vwhdwinfus Apuplph winfuyniprul phwypnid I jupgny»:

43. Lpwgdwt nidh dke dnubm opwithg ujuwms «Mwjdwbwmghp» hwuljugnipiniup
unyjny thnjufnud £ htnljuy Yhpy'

«Quypdwbwghp. Onwhwywluywbp  Junuyjupdwl, pwhwgnpédwi o wnlnpughl
qupquglwl hyuwwnwlny [apywus unyl Muydwinughpn b wyny thwuwnwpnigep hnhiniung
Jwid jpughng Uiniu wuydwliugnbpnp b thwuwnwpnplpps:

44. Lpwgdwl nidh Uk dnubint opuithg ujuwé unyuny ukpunynud k «2uljhs thwpkph
thnthnjum pjniis hwuljugmpynibp, wyb b

Culips thwplph thmhnpinipin b, gublugud ppwjului ud huanwlub
gnpénypnupnil und ppugupdnyenil nigpulp und whnignulh
pudibdwmubinlgnipyull thnihnfunipini i, thnpiuwbgnid, ghonid, onnwupnid juind wyy



ththnfunippnili  whlwju ppw ppunfulpui dlihg Gund hhdphg (dkpunjuy Judwnp,
nJppunnynieyni i, Upwdnynid, wnwbdinugnid, JEpuluquun/npnid, jud
gublmgués wyy ppuwuwlul jund hwuwnwlwb gnpdngnipinil), JEy und up puih
gnpSwpphliph, imdwpdul, npubu opklunpulwl hmpnfunipnibbbph hnluip
bund wyy Uhongny, nph wpnyniipnid JEpwhulhs thwpbpnp nbophlng pudibknkpn
(G Qunwyupsh ppwlubiugnus junwyupdwl ud Jupus
puwnupwlwinipiniiikpn ninpgnpnlint ud gpuag Ypw wgnling Jupngnijeiniin)
Jud Qunwyupsh pybwpylynt ppuniaplliph 50%+1 pykh ppuilui pwhwnntl

thnpn/nid F»
45.  Lpwgdwi nidh Uk dnukynt opduithg ujuws unyyuny tbkpwnynid £ «Unpuynpuuhni
Udbphlu Bjpthnppu U. U.» hwuljugmpniip, wji b

«Unpunpwupni Udkphlw Ejphnppu U. U. [inipukdpnipgnid qunin/ng
vwhdwhunhwl] qunwupnwinumynyeyudp hwbpuyghl paybpnienil, npp wuwwnowd
GEpyny hhdinugpiby F b gnpénid F Linipukdpnipgh UES “Fpunipyul opkipllph
hunfwduyl: uubgius huugkl F' [nipukdpnipgh UES dpunipindd,

Lymipukupnipg L-2330, Fniyjyup nk Lu MEwnpniuk 128, gpnubgnidp Juunwply F
Linipukupnipgh winlunph b pblkpnipinibbbph nkghuwnpnid B174140 hunluiph
bkppn»:

46. Lpwgdwl nidh dke dnukint opduthg ujuwé «Fugunhlnipinis hwuljugnipmiup
unyuny thnjuynd L htwnlyuy Yhpy

«Pugunplnpim b, bywiulnud F np (1dh dke dnbkn opyuihg uljuwé n's
YQunwwpnipiniip, b ns b gublugud wyy qlnwlub jud nkqulob
Joluwbnippul dwupdhi sh Gupnn phphnipnylh jud Eppnpn wbdwbg ppun/niip
wnuynt dhongny npudwungply jund Junnnigly Onwinuyjuluyyumbh Junugupswlob
i pwhwgnpduwll Swinuynipinibblp, Jud hop hwohl ppwlwlnugily ud Eppnpy
whdwbg mpudugply Muydubwgph wuydwbbbphl huduyumnwupiub
Opuiluywjuyuwbiuyhl guiljugud gnpéniibnyenil popwumbwghlynt ppui/niip:
FPuigunhlnipiniip sh nnupudynid 22 Untihph dupgh Quwwl punwpnid gnpéng
onuhwywluyubh ypur:

47. Lpwgdwl nidh dke dnubjnt opjwithg ujuws «IRR» hwujugnipiniup wdpnnenyh
hwignud £ Nuyydwtiwgnhg b wyjliu nidh dbg sh jhunid:

48. Lpuwgdwt mdh ubky dwmbubkm opduuhg uluws «Juwubbph Jhpugnid»
hwuljugnipniup wdpnnonyhtt hwynid £ Muyydwwgnhg b wyjbu nidh Uk sh jhunud:

49. Lpwgdwl nidh dbke dnubnt opquthg ujuwé «Uwunbp-yjui» hwuljugnipmniup
unyny thnjufnud £ htnlyuy Yhpy'

«Uwuwnbp-yjui. dudlilnh pipugpnid Qunwyuwpsh Innuhg Opubujuluyuinid
Junnwpib hp woliunnwbpibph JEpupkpuy nknbliniemnibabp qupniinuling
thwuwnwypninep, npp whup Finupiugdyh b hwuwnuwngdh X pudanid iwpiunnbuyud
Juipgny: Uwuwnkp-ujwbnp wknp Fhudwgumnwupnuih ICAO-p winfinubgnijpyul



gunthuliholliphlt b IATA-h §npuhg vwwuwpuwl ouyinpduy npuilih
dwlupnuilihin:

4.10. Lpwguwl nidh ke dnubjnt opduithg ujuws unijuny ukpunynid k «lininpwhnuph
juquwb nlyps huulugnipnibp, wib

«hnphnpuwhnuph nfuquwl plkup. hwykpjws E-nid djupugpyws diny Eplnt
fppwip hwonppnn nuphbbpnid nwupklub 4.000.000 (1iplhnpuhnuph Swifuighg
juignid, bplk uyn bjwgnidp Qunuwyupsh dknpny sk (ighnpuhnuph Sufuyp
huwopyuplpynid Fnpwlbu «Qupplng» b «Chpul» dpowqgquypl
onuwhwjwluyubbbph niplinpuhnuph hwbpugniduwpny:

V. NMuydwbwgph V pwduh (innjum pimi

5.1. Lpugdwt nidh dke dnubknt opduhg ujuws Nujdwbwgnph 5.2 Yhwp unyunyg
thnpudmud E htnlywy Yhpu

5.2 Quwhdwbunhpwbynd 5.1. [lwnnid boywd uljgrnilipp, Qunujuphsp puguinhl
ppurniip niah nEhwuply b pwhwgnpdly Onubwwuyuahl wnisiyng
bbppnipjuy gnpénibbnipul nkuwlbbpp, npnbg gublp, vwluyl, vgunps sE°
Uyhwighnl swinuynijeiniilln

w. onwilnuybph ninkhguwl Swnuynipiniabkp,

P quwbqunhbph junrugwpnid,

q. pupdwlul b JEumbhulwl uvwbnnigplbph npudunpnid i pwhwgnpénii,
. mlykuliny Juninipg,

L Jbpglniyuw vwwuwplwl Swnwyniyeinibibp, uyn pynid” onwhunfkp
pupowllin: Swinuynijni i,

q. bjElnpnltakpghuyh dunwjupupdwl Sunuynipiniibbp,

E wbjubhn-fugdulbpuswlul Sunuynipinibibn,

p. wilhwighnl whyinwbgnipinili b opubwybph wwhwywinlwi Swununipniiibp,
Jo. onuinuylph §nuniliuy Swinuynipinibikp,

d Junljhph b puuyninkph dwwnwlupupnid, jguynpnid

h. huwwnnt wihyunp hnfuunpudhongibpny dunnnigyng Swinuyniyeinilibn,

Unlinpuyhls

[ wnlinpughl byunwlabpny JEpglniyu nupwdpabph Jupdwluynipin i,
Ju. qnyjuqy,

6. whlwpu wnlunph puubnipbbp,

§. wnlinpulul [Enpnbabn,

h. pulilughll i nmupuwgpudh hnuwiwdwb [nkp, phliubuwlui
swnpuyniintiibp

d. hynipwlingllp

1. phunnpubbbp, updupwibkp, ubbinh [hnkp,

A& dwpuwydwpny wppiwnng jrubnieabp, ophliul) ' hwgniuw I whwnnypbbp,
plpplph b jpugpkph Judwnph flnkp,



U punuinbbp b dwdwbgh uyy oppklnbkp,

J. Ubpklnubbph juywiuninknbp,

i. niplbpknh vwyyulalbp b wiynwhg wwhunnknhbabp,

2. hlinwhwnnpnuwlgnipyul Swinuynipiniiikp, npnip poyjunpyud ki phy 60
1hglughuyny

n. VIP upuihlbp,

S. ultligh opykliinlkp,

. wyunndbpbiwbbph phhquyguluyubabbp:

Uy

(aa) dwpuuyghll wuwhbuwnbkp,

(bb) Upggnluuypl [nghunply hwppwliakp,

(cc) wquun gnunhikp,

(dd) Jlpglaniyw nnpuibiuunpn,

(ee) vertiport

() wyy swpglpywd Swpuynipinibikp, npnip oguuulwp Gunl jpughng ki
Opuilnuyjwljuyuih wihwghni gnpénibbnipyul b/fud wnliinpuyhl qupqugdul
hwdwp, wyn piynid, vwluyl ns dhuyl, Opuiuywluywbh hkn uwyyus
gnpéniibnippul mbuwlakp, ophliuly ' nubjhdtlp, wpybumnp b gniguhwbnbubbph
Gbnpnbhbp, hnipubnghlp b dwdwbgh ni winiphunwlwl wyy gnpdnibbnipui
wnbkuwlalp b npwiuwynpwn, npnip pnynpp upnn Eo popwlubiugyly
Opuilnuywifjuyuithg nnipu»:

VI. Muydwibugph VI puduh thnihnjunipynil

6.1.Lpugdwt nidh dke dwnubnt opjuihg ujuws Nuwyjdwbwgph VI pwdhup uniyung
thnfunud E hnlywy Yhpy

«6.1 Unyl Muydwinughpl ppwjwpwinului nid Funwinid i gnpénngnijpyul ke
Uwnbnid idh Jkp dnbkint opymihg uluwd dhisl 2067 nbinkdpkph 31-p:

6.2 Unyl Muydwinugph dwudlibnp pbpugpnid gubljugud wuhh Qunuwiuphsi
fppwjuunt jhah Qunugupnipiniihg plinply ninhy pubalgnipinibbbp uljuly
Nuydwliugnh dudflnp Ephupudqlint wnlsnipyudp: Qunwyunsh §nnudhg wjn
fppun/niiph ppughlyp sh nhungh npybu ddwi Eplupudgnid npudungpbing jud
ppuil hmdwduybbynt Qunpwyjupnipyul qupuun/npnyenib:

Eplupwdqyud inipupwisinip np dudlnh Juguwigniprude Qupuguphsp
Jpupdughling F Uwuwnkp-ujwin 10.3 jhnnid hwpnunbugws Jupgniy:

VII. Muydwiwgph VII pudih jyinthnlunipinii

7.1.  Lpwgdwt nidh by dwnubnt opquithg ujuws Nuydwbwgph 7.1 (iv) Eupwltnp
unyny thnjufnud £ htnlyuy Yhpy'



«(1v) Ququulibpu by b puwhwgnpdly wiquinn gnnp: Uju wnnidny Qunwiywipnipiniii
panniblyn Fhudwwyunwupnul pojnp ppuwjuilul wlnbpp, npnip jpnyy unwi
Quinuijupshl puigly wquin gninh Shpwwbundwl opyw gpnipyudp: Qunuwiyupsh
gnyuhg ylpohltipu npunlugnyws pugunhly ppunfnilipblph ppugdwdp kppopy
whdwlg Uhongny hpwlwinugynn wnlinpuyhl gnpéniiibnipinibp, hswku bul
bdwli gnpéniibnyeyuin ninnbuwywpng unippblnbbphl Gkpgpuyiui
qupdplpugn wkup L ppulmbugh dpguguyhlb jubnbbbphb
hunfwyunnuufuwt pugunking wowbdpl junulp nbnbuwgwpng unipyElnbkph
hudwp opybliinpy I npowdhwn wnwupplpnipnibbbph hhupny swuydwbunnpyus
Juunpulpul wuydwbbbph vwhdwinidp ud hpwnnidp: Uguin gnunnt
Juguulbpuydwl hbkwn juwywd gublugud jughunwg Swupiu suylnp F bbpunh
Juwhwnuy GEpppnidibph dpwgpnid wd punupkguwl yduph hupyuplnids:

7.2. Lpwgdwlb nmdh dbe dntbint opduihg ujuws Nuydwuwgph 7.2 (iii) Gupwlbnp
unyny thnjufnud £ htnlyuy Yhpy'

«(111) Junnuiply X pudanid ioywud diny Qunuwupsh Inpuhg GEpluyugyud b
Quinuijupnipyul nnuhg hwunwnywsd Uwunkp-ujubnid GEpunjud
wpfumnnwbplibpn b gnpénynipiniiakpp, b dhlslh jnipupwisinip nupyu
ognuwnnup 31-p hwoylnynipinii hbpluyughly bwinpynn nwpyw phpugpnid
Uwuwnbp-wywiny vwhdwigus wpprunnwbplbph pnugnpddwl dwuhiy:

7.3. Lpwgdwi nidh dky dinulnt opdwithg ujuws NMuydwiiwmgnpnid unyjuny tkpunynid
£ 7.2 (x) kipwltunp, wyi b

«(x) Lwfupwill Zulps thuyplph thnthnfunipnt i junnwplyp unwiug 22
Junuuipnipul hupibwlwl gnunn pojunyniendinps:

VIII. Muydwbiu VIII puudu pinLh

8.1. Lpuguw nidh ke dntitint opduthg ujuws NMuydwtwgph 8.1 (vii) upwltnp unyjing
thnpujnud £ htanlyuy Yhpay

«(vii) Gl Qunwijupnipiniip npnop dwubunnp ublnnphl hwbdaly Gkpluynidu
gnynijpnil niikgnn fuwid unnigylyhp nplipgl wyy nknulwi onuinuywuyuilih
shtwpwipnipiniip, wwhuywinidp, junnwpkjugnpdnidp, papupdwinidp,
pklhwyupnidp, pwhwgnpénidp I gnpdéniiknipmnilp, wwyw Qurwywphsp ngjuy
upfuunnwbphbpp unnwplyni hwpnuwuunyniprul ppunibp nibbbw ' vwluyh
Uhuyl 22 Qunuwywpnippul [npuhg vwhdwiyws wuydwbiabkpny, pln npnud”
ipwé ppun/niipp wlkup F ppugnpdih kppopy whdp qnpupg nphl hwjnp
huyunupupnidhg hlnn Epkunil (30) opyw plpugpnid: Qunwyupsh
hwpruwuiunynipyul ppun/niapp hpangphh hudwywnwupnul guydwbiughp
Gapkn: ppunfnilipp, wuydwbngy, np Qupuuphsi wnwowplh wuydwhiaknp, npnip
hunlupdbp [phbkh jujuignyh huyn bbpluyughngh wnwowpud wuydwhbbpha:
Epl 22 Qunwiupnipinilp nignuhnplbl ud Eppnpny wbdwbg hkwn [apyng



wuydwliugnph dpongny. (w) junnignid F Opubwjuwuyuihg pugh nplk wyy
Uhowqquyhli onuiuyuluywl Zuguunwih Zwbpuy bnnippul nwpudpnid jud
gnynijpynil niiikgnn onpwbwwljuywhbbphg nplk JEGp nupdanid Fdhowgquypi
onwhwwluywl, ud (p) jupnignid Fnbyuwlwb Grwinulnipyub
onuhwwluyul Opuwbwywluyuwiahg Eplhnt hwpinip hhuniti (250) hndtwnp
ownwynny hknpun/npniprul Yypw, wwyw ioywd shtiwpupnipiul ulubint quwhhg
Uhislh wiwupnpl hwonpnnn JE nnupyw wijwupunp wqwhp Qupuygwphsh ppun/niip
niih nunupkgily unyl Muydwbiughpp 18.7 jhnp hwdwduyi i
hwdunyunnwupnunll hunnnignid winwbiuy Qunuijupniyeiniihg: Uju gpnypp sh
YEpwpbpnid Zuywunush Zubpunybnnippul Uniipph dupgh Qugui
puwnuipnid gnpénn onuiinuyw juywlihi:»

8.2. Lpwguwl mdh dke dntbint opjuithg ujuws Nujdwtiwgpp 8.1 (ix) Eupwltwnp
wudpnnonyhtt hwidnmd £ NMuydwtwgphg b wyjbu nidh ke sh thunud:

IX. NMuydwiwgph IX pwduh thnthmjunieinia

9.1. Lpwgdwt Mdh dbky dnubnt opduithg ujuws Nujdwtwgph 9.2. Yhwp uniyyuny
thnjudmd E hbnlywy Yhpu

«9.2. dnpu-dwdnpuyhli ppuifhdwlh nlypnid Yngdbpp wylnp Fhudwugnpdulighi’
njuqugnyyith hwughlynt hknlnubphbpp, hul Snpu-dwdnpughl ppuhdwh
wupinpg hlnin Ynndbpp wlknp Fhudwgnpdulighkl phuluwini hniah Jke gglynt
pplig wupumun/npnipinibbbph junwupdwl plpugppy:

9.2.  Lpwgdwu Mdh dbe dnbbknt opduithg ujuws Nwjdwtwgph 9.3. Yhwnp unyuny
thnjudmd E hbnlywy Yhpu

«9.3.Gpl Snpu-dwmdnpuyhl ppwhdwla wipaphunwpwn b fawybu wgpnid E
Ynndkph ' unyl Mugdwinugph jubnhpbbph hppugnpddwl jupngnippul Jpw, wuyw
Unndkpp Jupng Eo pubalgly ' Junudud§n npunupbgilbing Muydwbwghpl uyh
hhupny, np nuinuipkgnidhg hlzinn Ynnubph wuwpunmun/npnipnibbbpp
Juwhdwiunhw ko Muydwbugnph jubg wnhbynt hlkn juwgws
wwpunwynpnipiniiibph thuunwgh junwpdwde ud sGunwpduwdp:»:

X, NMuydwbwgpmu IX bis puduh wbjpugmu

10.1. Lpwgdwh nidh dke dnubjnt opduithg ujuws Muydwiwgpnid unyuny wybkjuund k
IX bis pudhtip, wyh k'

«IX bis. dEpwhwyjuuwpuwlonnid

9 bis. 1. $npu-dwdnpuyhl hpurfhdul

Dnpu-dwdnpuyhll hppwyhdwh wnwowgdul nlwypnid Gnndkpp
puyuguludnplbi [pbiup ki thnpthunnigdwl dkuuihgup (uwlugibph
pupdpugldul /jud dudilbnp Epnjupudquui dhongny thnfuhunnnigdul
hlnupunnpnipniip) uwyn ppuypdwlh wnuowgdul opyuihg hknn 6 wluyw
plppugpnid  Unbgkupnbbph Jowup widpnpowlwl hunnnigiwl hundwp:



bnpu-dwdnpuyhl ppuypdwlh Jwupl 22 qunujupnippuip Swbnighkinig hknn 6
wluyw plpugpnid 22 junwjupnipyul Ingdhg wihhdt Jbpdbp hudwpnid F
YQupunjupnipyub Inpdhg Duplwiugph puupnnnid Qununwpshl hpuinip
wnuyny nunupkghly Muydwinughpp b vnwbay 18.7. [lnny huprunbuyws
thnpihunnnigniu:

9 bis. 2 [linlinpuhnuph byjuquub nhup

Miplnpuwhnuph bjuquwl nkuypnid 22 junuupnipiniip hufkpjws E-nid
uvwhdwinfws hwulugnipiniiabph b sunhnpnopsiilipnh hwdwduyl wlunp F
Quinuwijupshll thnfuhunnnigh Uwluqhlph dognundwl Enubnalngy, npp gnpdkynt F
Ghpumfnn dundwinuljmhunnywdnid:

[iplnpuwhnuph juquwl nkuph dwupl 22 junujupnippuip Swinighinig hkwnn
6 wuuyw phpugpnid 22 junwjwpnipyul ngdhg wihhdt Ukpdbip hudwpynid E
Nuphwbnugpp pruupunnid Qupunfwpshi ppuynibp nagny jugly Dupdwiughpn b
unwibuy 18.7. [Ehnny hwpiunbkuywd thnfuhunnnignid:

Quinuijupnipinibp jwpng Fwunwowplly b Gnndbpp Uwlugikph ogpundub
thnprupkl fund b jpnudt gpu upng papyuguudnpbl phbuplhly Fudlnh
tplwpudquwl dhongny Qunwiyupsh Jawubbph wdpnpowlul thnjuhunnnigdl
hinupun/npnieniip:

Cpl (1inhnpuhnuph jwmquwl nkwypp wnknh Fnibkghy Ubhwnpuhuplyh nidh
hbunliubpny, mwyw §ippwn/h puguruwkbu 9. bis 1 [hnny hwpnunbuyus
ULkjnmlihqup:

9 bis. 3. Uwhdwhunhwlng ppwulub wilm b Gnp jud pupdpugyus huply
Qunwyjupnipjul §ngdhg (1) widhoww bu wihuighni npnpunhl nignyud/yJbpupbpng nplk
vwhdwhunhwlng ppuwdwlml whnp papnibdwl pbypnid, npp Jupng b puguuwpan
wippupunbuy Yupuwyuwpsh Jpw, JQud (1) Epk YQuowiywpnipiniip  pupdpugih
gniypuwhwplp, puhnipwhupyp jud vwhdwih Ynhghupnbbph djundudp Ghpunkh np
Zuplkp, npnbp &G Enky dpish  Nuypwinugph Zhbhqlpnpn jpugdwi japdul uluwphyp,
Jud (i)  2022p U ppuwbhg hEwnn Qunwyupsh Ghwndwdp [hpunkih wnkpulub
Ydwpbbpnid (hwduybipuyhl huplkpmd/inmippkpnid, quidnidbbpnud I iluwiunpy wyy
Ydwphbpnid) uylypup hmpnfunipiniaabph junnupdwl nkwypnid, npnip JEpniopuy (1), (1)
Whund (i) JEnkpnid bpywé ppunupdnipinibibphg nphl JEGh p hugn quynt wwhhpb
Qunwiyjupsh hpdbuw/npyus Jupdhpny puguuwlwl wepbgnyanil Inibbiwl Uwiunkp-
yumlbh  wdbhunfbpohl  jpuidbwldwl phhwiuwlwl Unplih phlwbuwlmi
hwjumuwpulondwl Ypw, Qupugupnipmiip whnp b Quougupshl hnpihunnnigh uyn
wignkgnijpjull ﬁbwbwbpm[ wwwndwnyud Jhwuh nne qnu[uz_/zp (hpwlul ppudwlub
hunfwpdbpny) [hpunkiny hknlyuy Epubmbakphg JEGp

(w) dunlllanp Ephupudgnid hudwduyl pulwdbp, npp whnp F uwhdwinh Gngdbph
thnpnmnupd huwndwduyinipyudp, ud

(p) uwuqlibph pupdpugnid hwdwduyl vwhdwbybypp puiudlih jud wy puiwdbp, npp
Juwhdwin/h Yngubph hnpuunuipd hudwduyingprundp:

9 bis. 4. [pugnighs Guwhuuy bbpppnidiakn



Lufumnybu mumugywd Qununfupnippul huijubnipyudp Qunugupsh nniuhg
dulfwnp papugpnid 10.2 (w) fEhnnid dpyws Juwypwnuy bhpppnidakph
dpwgpnid bpywslibphg nnipu npll jpugnighs juwhwnuy Gkpppnidabph
Juunupdwl phwypnid Qunujupnipiniap wkup F Yngdbph dhol
rupyuguljudnplbi hudwduybbgyuwd dany Fudlnh Eplupudquub ud
uwljwqllph pupdpuwgdwi dhongny widpnnonipyudp thnpihwinnigh Qunuijupshb,
uwluyll yuydwbing, np thnfuhunnnignid sh npwdwnpyh wyl jpugnighs
Juwhwnuy GEpppnidibph hwdwp, npnip Qunwyuphsp junwply E Muydubiugph
dunlwnhp phpugpnid winpnpqugyus wlnpjalkpp hnpruphbbyn,
Ybpwinpnglynt hundwp b Fudfbnp (pubuyn: jugwignipyudp jud Junudud
punupbguul nkypnid Opubwywluywbn b ppu vwppunpnidabpp unyih 13.4
Jlwnh ppnypbbph hudwduyl jhupdlbp pwhwignpdyng Jhdwinid JEpunupdabynt
hwdup:

9 bis. 5 Unyh pwdiny hwhiuwnbuyws pbwypbpmd Ywnwijwpnyeywl [ngdhg nplhl
Sl (gpudughly) hunnnignid sh junnupybyng»:

XI. NMupdwtwgph X pumduh thnthnjumipini

11.1.  Lpwgdwb nidh dbe dwmbbkint opquithg ujuus Nwjdwbwgph X pwdhiipn unyunyg
thnjudmd E hbnlywy Yhpuy

«X. Uwumnbp-wjui

10.1 Muydwilnugph Zhbgbpnpy jpugdwl unnpugpnidhg hkwnn, wdkinuniop dhlsh
2026pp hniinjuiph 31-p Qunwijuphsp wlnp F Qupuywpnipyuin GEpluyugih
Onuibnujwljuyuiah Uwiunbp-wyubn, npp thnpnuphblyn: F hwpinpn Uwuwnkp-
wulihl b plswbu boyws Funnnpl, gnpstynt F NMuydwbwgph Fudlnh
plhpugpniu:

Ynndkpp unybny papniinid b hwdwduyanid £i, np opkig humdwgunwupnul
ppwjwunieiniilkph ni jhwgnpnyenibbbph sopowinulabpnid b puppuguudnpka
hplig pnynp owlpkpp Gabpnaka n jdkpliupylia pnynp wihpwdbon
gnpénynipinibbkpp (wyn pynud nibkiuh Eplm Gnpdkph dwuiulgnippudp
hwhphynidakp b phinuphnidiakp)  Uwuinkp-wpubh Gkplugugnidhg hknn gpu
hwunundwl gnpdplpugn wjwupunpl hwughling b Jepolnuluiuughlynt hudup:

Ynnulpp unyylny phgniinid b hwdwduyinud ki, np Quydwlugph Zhagbpnpng
Jpuglul uinnpugndul opyw ppnipyudp hwfunpn Uwunbp-wubn * op hknwqu
Ybpwhuynidiabpny b jpunlownidibpny hwinkpd widpnponipyudp Juwnwpyly E o
Ynndkpl uyn wnisnipyudp dhdjuig Gjuwndwdp pnpnplkp Jud wuwhwiohbn
snihka:

10.2 Uwunnkp-uyubp wknp F bkpunh’



w) 425 Upjpnt GUU gnpuph quwhwnuy dbpppnidibph Spughpp, npp wkunp F
ppuluinugyh dhbsl 2033p wijwpunp: Upn Spughpp Ghpunking F wpinpn
Uwuwnbp-wywih wjupinhg (2023p hnibyjuph 1-hg) dpislh dnp Uwunbp-wjwih
hwununnida pblwd dudwinujuhunywdnid junnwpywd pojnp juwhunuy
abpppnidiakpp: Uwluyl Eplk Uwunkp-uyjwbp bkpluyughbinig hlnn
Quinwijupnijpyul nnuhg npu hwunmunnnidp nlh snpu wduhg wyflbph, wwyw wyn
Juwhwnuy GEpppnidibph hpugnpSdwl dwdlnp Gnybuku
hudwgunnuwupiuinupuwp fkplupudqiyh:

£) 10.2 (w) §lwnny hwpuwmnbuyws jughunay bbpppnidabpp Spagnh hkwn juwus
uhiisl 2033 wijupinp ppulwlnugykpp wohnunwpbbph Ghwpwepnipnilp
bbpppniduyghl gnidupbbph hudwyuwnwupnwl hupibwlub husyuplabpny o
Opuilnuywjuyuinid junnwpyb hp wojiunnwbipibph b gnpdwninipiniibbph
nipkgnijglkpny:

q) dudljbnp vinugud hunnywdnid Onubwyjwuyubh pupbjugiwi b
wwhywhdwl wppiunnwbpbbph o gnpSwunbnipinibabph ninkgnyghbpp:

n) VERTIPORT hwdwljuipgh blpgpuwi puyybpp:

10.3 Umiumnkbp-ujuilin 2034 uljuwd pupdwgybing F hhig nnuphi JEl whgud i
tphuwpuigybint F NMuyduwbugph dFudflnp bkpunkyng hudwp:

10.4 Epl Gunuijupnipinibp sh hwununnid Uwunbp-wjwip Qupagupsh
Unniuhg uyl Gbplhuyughlbynig hkwnin Jupunil (60) opyw plpwgpni, www
Ynndlpp wwpumuynp ki hnpdky quniky Uwunkp-ujwbh thnfiunupdwpun
phnniblh ppnypbbp: Uhlslh Uwunbp-wjwih hwununnidp Qupuguphsh
ppwjuunt Fplhuguply, sowhwgnpdly b gnpénibbnipinii ppulwinugiky
Opuwhujwuguinid” Juwnwpling phpughl wwuhwwbdul uyl wiunmwipbbpp,
npnip upuwn wbhpudbowm ki wijhuighnl gnpéniibnipyul hwdup:
Quinwiyjwpnipiniip Uwuwnkp-ujwbn sh jupng dbpdly wimnowdinnpka jund
Ukoplinkiny wuwndwnhbp, npnip opjklnpy nbpahulwi hud pwhwgnpddwb
wunndwnhlp sk (wym pynud ICAO-p winfimubgnipyul jubnbbbph
whhwdunyunnwupumbnipinil jund IATA-h jhpunkh oupinpuuy npulh
dwwuppulh hwdwduyl dunnnigyng Swnuynipyul npulh
wihwdmywmnwupiubngpiniir) I hwipuyhl wenpowwwhnieyul ni
winjinmbgnipyul jubnbwlupguwh jud wyy [hpunkih opkhungpnipyul wipnnibip
sk

10.5 Qunwijwupnipyul §nnuhg Uwunkbp-ujubh b JEpohlpu thnihnhunieniaibph
hwununnidp bpwiwlnd E np wipynid ki pojnp Lhgkighwbbpp ' pl nknulwi, I
pl hwlwgquyhl bpwbwlnipyubl, npnip whhpudbon ki Uwuwnkbp-ujwing
hwprunbuyws wofnunnwbphbpl p junnwp wékynt hundlwp:

10.6 GQunuijuphsh ppuwynilp nibbiw Uwunbp-wyjwiny hwuprunnbugws
wpfumnnwbplibpn nuuly pun wnwelnuhbppnipiniiikph, hknwdqgly jud
wnknunhnfuly npuibg hwpnuy by hwunwnyws dudlnakpp, b pp ubthuluwi



huykgnpnipyudp uqdly hudwyuwnwupnual Spugpbp ppuibg hppugnpduwh
hudwp ' wuydwbng np junguwhnyh IATA-h Owwnpduy npulh nuuwlupgny
hwprunbuywd vywuwpuwl npulh wunplwbabpp, plsyku bwl wuygdwing, np
nipwgnilbpp Jupnn &b jhaly dpuyl ICAO-p Jubnbbbpny vwhdwinfus
winfinwbgnipyul bjuwnwnnidbbphg Ejalny:

Quinwiyjuphsp wknp F Qupujwpnipyubn nkywl wuhh Uwunkp-yjubnid
Ohwpugnyws inbhpkn woliumnwbpibph hpugnpddwl I wnwoplpugh dwupb:

10.7. Qununfupsh dknpny Uwunbp-ujwiah bulpul shunupdl - phwypnid
Gphpwmynid F hlnlyuy phpugulupgp.

(w) Qqwmnwupdul dwuhl Swbnignid. Qurwywpnipiniin ylnp Fywonninulub
gpuinp Swhnignid niquplh Yunwgwpshl bokiny hugnbwpkpywé plpnysnibp
b hwlwl suwwnwupdwl jud whhwdwgunwupiubingeui hhdplpp:

(p) Qununfupsh nndhg wunnuupnubh b/Gud phpugnidakph JEpugdul wyubh
abplyuyugnidp. Owinignidp unwbuynig hlann 20 wohnuwnwipuyhl opyw
plhpwgpnid Qunuywphsp wlnp Fywunwupnuih jud

(i) hEpplimy] pkpnipput dwupl whnnudp  Gkplugughbing wupugnghlbp b
hudwwyunwupnul hkppnid, jud

(11) 22 qunwywpnipyubp GEpluyughh plpugnidibph Jipugdwl wpub
(wyunihbwn «@Epugnidikph JEpugiuh wywly) dwbpunfwubbng
huynbwpbpyws phpnyeniin Jepughlint hudwp wihpudbown punlhs
gnpénypnupnibbkpp, bkpunuy dufubulugnygp b ppu wdpngowlmb
Junnupuwl dudEwnp:

(¢) Qunwyjwpnipyul npnonidp. Qunwywpsh wumnwupnulp uinwbugnig hkunn 20
wpfuunnwlipuyhll opyu plypwgpnid Qunwywpnipiniip whnp F jupjud
gnblpku nlyphg jud

(7) phpniah Gunujupsh wppupugnidabpp o hApudwupyh plpugdui duuhb
winnulfg

(i) phpnibh Qunuwyupsh nndhg GEpluyugyus Phpugnidabph JEpugdub
wywlp, jud

(iii) hpdaunnpyws I npowdhn npnonid Juyughh Phpugnidabph JEpugdub
wyuilih kpddwl Jwmuhb:

Llpugnidilph JEpugdwl wjwih niunidbwuppnipiniin sylunp Fwihpdb
[Epuym] Ukpdijh, I Yupunjupnipniip jupng Funuowplly npouwdhun snlnidbkp
Ybpuwlwmbqinnulwi uhongunnidubph hudwuipdbpnipiniii ni
wipnyniinuybwnnipini il wyywhnybyn hudwp: PEpugnidakph JEpugdwl wjwih
hwununnidp whnp Fniaking 10.5 [nny hwpnunbugws Gnyl wgnbgnipiniap:

el Qunpwiywpnipiniin Phpugnidibph Jhpugdul uyjubn hwudwpnid F
fwlwanpll wapimpnibabyh, wyw Ynndbpp whnp E 60 wpprumwiipuyhli opyuw
plhpugpnid Jupdkl onuwinuywuywbabph npnpunid dwulnughunugud



hnprunupdwpwp phgnialyh b dhowqquyinpll dwhusywd pinphpnuinywlub
pllkpnuppul ' 10.7 [kwnp (p) (i) Eipulbnh hadwdugh @kpugnidabph JEpugdui
Ybpwhuyywd wywbp qunpuwuwnkbing hudup, npp wlnp Fwyupuna/npbging jhah
Unndlph hundup:

(1) LPlpugnidlbph JEpugdwi wjwiah ppugnpénid. Qunuyuphsp wknp b
Jppwignpdh Phpugnidabph JEipuwgdul hmununygwé wyubnp ud Jepniojuy 10.7
Jlanp (q@) Lhpwlbnnid ipyws wpunuphl inphppunywiub pahkpniyeub
uwhdwinué Phpugnidabph Jepugdul wjuin gpubagnid boyws dudjbnbbpnid:
(&) Plpugnidtbph JEpugdwl wyubh shunnupdul nbypnid Qunuijupnipnibp
whkwup Fuwonnbwlwh gpunjnp Swimgnid niguplp Yunwgwpshl Goking
huyunbwpbpyws whhwdwyunnwupiuiinipiniip, nph Jehpwpbpyuy Qupwguphsp
Juipng F abphuyughly hp wpnupugnidbbpp jud wnwplnipniaabpp 20
upfuunnwlipuyhll opyur plypugpniu:

(q) Epl Qunwiywupniyeniip npoudhu b Ahdbun/npyws [hpynd 10.7 [Ewnp (&)
Lapulbunnid ipyws dluny sh phgniianid Qunwgwpsh wppupugnidibpp ud
Ubkpdnid F Phpugnidabph Jhpugdul wubh shunwpdwl JEpupbpug
wnwplnipinibbbpp, wwyw Qupnuywphsp Eipuplynid ' wunppnng nwpyw
EBITDA-h 0,5%-hg uplsl 2%-h (Ghpwnyuy) suhny wninydh, b dpul wpynid Flhu
180 op dwdlmbnuly plpnypinibbkph JEpugiml hudwp: Unygh Glnp pdunnny
EBITDA bpwinulnid F pphwbuwmlul Ejunl/inhg b Swhiubphg, huplkphg,

dwpywdnipiniiihg n1 wdnpunhqughuyhg wrwe hwuniypibpp, pugupnipyudp
pugunhl fud sgpling hnpywsabph b guiugus hwunyph jud Swupiuh, npp
Ybpwpbpnid F nbgkupuyh ppowinulabpnid wlinpalbph Jpuw wopnunnwbphi
(20U 12):
(t) Epl Qunwywuphsp 10.7 Ekwnp (q) Ehpullnh hudwudayl sh Juwnwpnid
LPlpugnidiabph JEpugdwl wyjwap, wyw Quprwygwpnipiniin jupng F
hwfuwdknbly Muplwbwgph punupkgdwh gnpéphpugn Muydwinugph 18.4-py
twnp «ap Ehpuwllnny vwhdwiud hhupny:
10.8. 10.7 [jEwnny uvwhdwbnjwd plpuguliupgn sh jhpwminid, bplk Ebpunpuyg
whhwmyunwuprwbngpintip wuydwbun/npywsd F Qupuwgupshi sybpugpyng
npll nipwgnidibpny jud pugpngnidbbpny, Gkpunuy, pugg
suwhdwhunpwlpfkny  hudwwunnuufumt Lhgkhghwbbph npudwnpdwh
nipugnilbpny: Ldwl nhuyplpnid Qunuwijuphsp wuwnwupiubunynipinil sh
pnid squnupdwl hwdwp, hul] Uwuwnbp-ujwih ppugnpddwl dudnbbpp i
hudwyunnwupiul junwpdwl wupuaynpnipiniaabpn
hudwyunnuwupiuinupup ogpuynud B
XII. Muwpdwbwqgph XTI pudu 1Ll

12.1.  Lpwgdwt nidh dbky dnubknt opduihg ujuwés Nuwydwbwqgnph 12.1 hwnp unyunyg
thnpudnud E htanlywy Yhpu

«Uilhwghnl ydwpbbp b unidnidibp



12 1. Opuwhwjuluywbnid hppwlwinugynng gnpdnibibnipyul pnjnp nkuwakph,
hiswbu bl gublugus nyph ogunugnpduwi phuwg Qunuuphsh ppu/niiip
nibakinu quibdly hudwyunnwupiul Onuwinuywjuywbuyghl Jdwpbbp b
Unidnidikp, npnip Juwhdwin/bl Qunuywpsh §nguhg:

Unyany hwumnwwnynid i hwybjgws F-ny uwhdwifwé Vwpubulwl
onuwhwywluyubuyhl J&wpabpp:

Quinwijuphsl ppwwiunt [jhah 12.4 fhnny vwhdwigws diny Junmwply
Onuinujwljuyuwbiuyhl ydwpbbph wdkinudpu, ns fninwlughl Kognnnidabp,
npnlp Ghpwnkh [phbkh mipupwisnip mwpdw wgppph 1-hg uluws 2027w, Epk
YGupunfuphsp Junnwpky F Mupdwiugph 10.1 Hknny vwhidwinfus  dhish 2026
hniijuph 31-p Uwmunbp-wjwin Qunwyupnyeyuin bbpluyughbing wuydwin:
Ll Kogpunnidiakpp nidh ke uinbba Kogpnunnidabph duuhl Qunwywipnieuin
Quinuijupsh wnknbhwghlbint wluwpyhg 15 op hkwnn: Qunwiywpnipiniii
ppwjuwunt F Qunuwupsh Swinignidhg hlwnn 15-opju dudlnnid bkpluyugily
wnwplnipinibblp, dhuyl Eplk Quprugwpsh dbphugugnus husyupabpnid uhuuyg
Jui: Gpl Qunwyupniyemniln oywd dudbnnid wnwplniyeinil sh dbpluyuginid
Kognuinidabphl, wyw Juwnwpyws Kognunnidabpp Janid ki nidh dko:
Quinuijupnipini bl whnpowdinnpkl sh Ukpdh Onuwinuyumluyuiughl Jdwupbbph
Kognunnidilph niunidbwuppnieniip:

Fnynp ns wihwghnl Jdwphbpp b Jupdwydwphbpp vwhdwbbing o Qupujupsh
pugunhly huybgnnnipjudp:

Quinwyjupsh b nbnwlwb wifhupbybpnyeniababph dhol fhudwduyblbgyba b
Juwhdwinfkl hunnnily (qlnsiwd) vwluqblbp, npnig hyunwlia Fwbjughly
onuyhll thnpuuppnidiakph Swijuyp»:

12.2.  Lpwgdwl mdh dke dnubnmt opduithg ujuws Nwpdwiwgph 12.4 Yhwnp unying
thnjuynud £ hbwnbyuy YEpy

«12.4 Opwhunjwlugwbuyhl Jawpbbpp Gihnihnpn]kl dhuyl dogpuniwl Enwbnulng
Ljhlbny UUL uunnpuwlwl qalph hiplkpullbph, bypnuwilmb Epngpabpnid dhopl
qliudh b Zuywuwnwih Zubpwybnnipiniinid vwwrnpuwlwi qilph hanbpublbph
gniguilihplibpnhg: Kognunnidlbpp fhunnupybi hknlyuy puludih hwdwdugh.

CPI Armenia, ; AMD/EUR, CPIUS, ; USD/EUR, CPIEU,
— ) RCLT

CPI Armenia ,_,,/ AMD/EUR,_,, CPI US,_,,/ USD/EUR,_,, CPIEU, 4,

lpunky’

AP bpwhwlnid F Opuinujuluyubughl Jdwpbbph dognundwi gnpduiljhgn, npp
Jhpwmnid E T nnwpnid:

«I» pwinulnid F opuugnigughll vnuphl, nph plpwugpnid fhpum/nid F dognundui
qnpdulipgp:

«t» pwhwlnid Fopuwgniguyhll nupyw nklnkdpkph JEpohl opp, npp windhowuybu
bwpinppnid F T vnwupni ir:

«Wi» bpwlilnid F 22 ppundny wipnwhuynygws Swhiubph nkuwluwpun [phnp,
npn hwjwiuwp F 80 % (nijpuntli nnlnu):



«Wor pwlialnid F UU'U pnjupny wpunwhuynyws Swpuubph nkuwlupun §ohnp,
npp hufuiuwp F 15 % (nwulthhbq ninlnu):

«Ws» pwlilnid F Eypnyny wpunwhuynygws Swhiubph nkuwlupup §ohnp, npp
hurjuruwp F5 % (hphg nnnfnu):

«CPI Armenia» ipwhwlnid F Zuyuumnwih vwwpnnyuljub ghlbph hankpu (CPI), npp
hpwwwpwlynid F 2uywuwnwiah Zubpug bnnipyub Jhdwlugnulub §ndhnkh
gnnupg:

«CPI US» pwliilnid ' UU'L pojnp punuipughll ppowblbph uwyunnpuljul gilph
pinkpu (Gupquinpyws ubgnbughl gnpdnbbakph huwdwp), npp Apwwwpwynid F
UUU wpnunmnwbph yhdwlugnnipjul ppnipngh nniuhg:

«CPI EU» bpwlnulnid F uwyuinnpuiljul galiph hupunbhqugyus hanbpu (HICP),
npp hpuwwwpwlynid F EYpnyuwlul dhnipyul Eypnwywlwl Jhdwmlugnului
yupsnipyul [nnufg:

«AMD/EUR» bpwlwlnud F 22 gpudh (AMD) b Eypmgh (EUR) Uholi thnpuwipdipp, npp
hpuwwywpwynid FZuyuanwih Zubpuy bnnippul GEnpnilul puilh
gnnupg:

«USD/EUR» pwluilnid F UUU gnjuph (USD) I Eypngh (EUR) Uholi thnhiupdbpp,
npp hpuwwwpwlynid F EYpnywlwl Gkinnpniulwl pubyh Ingdhg:

Nuydmbiugph Fudljbnp phpugpnid Gunujupsp JEpuhulnnnipiniihg nnipu
wjlnghup sbhwprumnbuywd hubqudwipbbph p huywn quyn: nkypnid, npnip
qquyhnpki thnhnjunud ko Qunugupsp Swpnuuyhl Gupnigwéph AF-nij
vwhdwiyws nkuwlwpunp §ohop, ppubp Jupng ki dbpluyuglly 22
Junufuipnipyul pabwpllwip:

Zuwdwnyunnwupnul wupunph hwpyupluyhl hupdh wduwyedh b hwuwnwgh
Ydupdwl wduwyeh ppneyudp gnidwpbibph dhol nplhl nnuppkpnijeinil jupng F
Quinwiyjupsh §nnudhg bhphuyuglly winwmbdhl huipyh nkupniy»:

12.3. Lpwugdwl nidh dbke dnubnt oputhg ufjuwsé 12.9 Yhwnp wdpnnonyhtt hwuynud k
NMujdwbwqgnhg b wyjjlu nidh Uk sh hunid:

12.4. Lpwgdwb nidh dke dnubint opdwithg ujuws Nuydwbwgph 12.10 Yhwnp unyinyg
thnpudmud E htnlywy Yhpu

«Kognuinidalp huplbph hnihnfunipinibabbph juwwlgnipyandp

12.10 Gk phpughl [hpunrybhp hupllpp Shpuwwkundwi opyuwihg hkwnn
wlbjwinud ko, wyw bdwl wifkjugdubp hulugnlynt hwdwp Qunwiuphsi

fppujuunt jhah windhowybu wibjugihly pnynp Uyhwighni ddwpbabpp b
Snippkpp:

Uny i [Ewnp wnnidng <wplyh wbjugnids Gowbwlnid Fgpnypuisuihh
wbjugnidibp, guilugusd wpnninipyul Jhpwgnid jud thnppugnid, byjwuglbgnid



I gulblljugué uyy thnhnfunienil, nph wppniipnid Jepohl hwioyny wifbjwinid E
hwipluyhl wgnkgnipiniipy:

XML NMuwpdwbwgph XTI puadth thnthnjunipnit

13.1. Lpwgdwb nidh dbe dnubnt opjuithg ujuws NMuydwiwgnph 13.4 Yhwp unyung
thnjudmd E hbnlyw Yhpu

«13.4. Muydwbwgph Fudllnh wijupunny yuydwbunnpyuws nunupbglwi jud
Yunwdwd iniSvwl pbuypnid gpu punupkgnidhg hlinn Qunwuphsp
wwpunwynp E Opubwwluyuin b gpuw Ynypp Jkpunupdial; Qunwyunpnieyuin
Jhupdbp pwhwgnpdyng Jhdwlnid” gnpéng opkapalph, hpwjwlumb wilnkph b
Nuydwinugnh wuydwbbabph hudwduyl' wwywhnybiny vywuwpdwb
pwpniinululwinipiniip Muydwbwgph gnpénnniprul Jepohl hhbhg nnuphabphi
wnljw wuydwbbhbphl puwn mipyub hudupdbp wuydwbbbpny: pubg
hnfuwbgdwl hudwp Zuywunwlh Zubpug bunyenianid wnwewgnn hwplykph
wwpuquynid, uyn huplybpp Jdwpnid F Qupugwpnipinips:

XIV. Mwplwiugph XVIII puwduh thhothnjumpinih

14.1. Lpwgdwi nidh dbe dnbknt opquithg ujuwms Muydwtwugph XVIII pudhiip unying
thnpudmud E htnlywy Yhpu

«XVIIIL Muylwinugph qunupnid
18.1. tupupdul nkuypkpl ki

w) dwdllnp jpubaynt Aknlwbpni,

p) Gunwujupsh dknph hknlwipny,

q) Qunuijupsh uinublugdwi hEnlbwipny,

n) ZZ junwyjupnipyul nguhg wgquyhl wwonwwinyepul nyowdin
dhunnupnidibpny dhwlnpuwiah nunupnid,

k) 22 qunwywpnipyul dknph hEnlwipny

18.2. Muydwilnugnph nunupnidp sph Eipunpnid uyl wuydwbwgpbph nunupnid,
npnlip Quinunfuphsp nplihglk yunnund apky F Eppnpn widwbg hkwn: puip
wynnndun [Epuny [ihnfuwbgykli Qunuwywpnipiuip ' pugunnipyudp bpk ngjuy
wuydwbiugpbpny wyy pul F hwpoannbuywd:

Quinuwijupnipinibp [Ekpuwopian/nph b winjiwu jywhp Qupnugupshb Gpguwd
wuydwliugnlbphg swquis guiljugus npniuwnbkphg, npnighg Jkpohin Jupng E
wnnidly ' wuydwlny, np Qurwgwpsh pbd Eppnpn widwbg huyglpn painfki
punwpwih, junwuywpniprub gkpumnmbusnyeywl, whnwlul dupdah jud
wpphunpudughl puunwpuih §nguhg jud Zuyuunwih Zubpuw bunngeniinid,
quid nplik wyy Epgpnud” whlwpo wpnkia pul Gephuyugyus b Jupniyph ko
quinfnn huygkphg b pnnnplbkphg, b winwbg pruypwplyng XXI pudiny
Quinuwijupnipyubn JEkpuwwhywd ppun/niphbpp jud Qunwyupnipeui



wunnwupnwiunnynipiniip juwhdwin/h XXI pudiny iwpnunbuyws
wpppnpuduyhll yupniyph dhongny: Eplk Muplwbugnh pupupkgnidp kyky k
Quinuijupshl Epugnyng wunndwnikphg bakinyg jud Qunwjupsh Jknpny,
www npll hnfuhunnniglwl, hunnnigdwh jund wyy qupumuynpnieyul hupg sh
Jwipnn wnwowinuy:

Quinwijuphsp wuwpunuynp F Eppnpn widwag hkw shaply Opubwgwluguiahi
wnlsynng wuydwbiugnkp, npnbg dudflnl wfbjh pul hhig nwupny gbpuquibignid
E 6.1 pudimid oy dudfinp ud ppu Eplupudquul wupnp wuhp:

18.3 dwdjlwnp jpuinuyp
Unyl NMuydwiwghpp nupupnid F dudibnp jpuinunt quhhg:

18.4. hwnupnid Qunwywpsh dknph hlnlabpni

Quinuwijupnipinibl ppwywiunt fjhah nunupbgil; Muydwbughpp Qunugupsh
Uknph hEnlwipny, kpk

w) NMuydwliughpp jppy jud dwuwdp hnfuwbgyws F Qupwyupsh Ingdhg fud
Junnwupifly F Zulihs thwplbph thnihnfunienil wnwig Qunwyupnipyul hunwl
poypunynipui: ApbF Eapulnbgbupw, Eapuyuydwbughp  uyh plypkpnid, Epp
Quinuijupnipyul hudwduybnyemnilp sh wqwhwboynid, jud Opuwbwywuguih
gnpéniibnippul’ unyl Muydwinugph hudwduyl ppuluinugdwl gublugud uy;
4l sh Gupnn dwbwsyly unyl Muydwinugph hnpnubgnid,

p) Gwnunjuphsp hpuwdwpynid Funwbdaly Shpunybwnnidp wnwbg uniyl
Nuydwliugnph ppnypibpny vwhdwiyws hhdbun/npyud wumnmdwnp,

¢) Qunuwjuppsp hpwdwpynid F Opuwbwuluguih dhonghlinn pwhwugnpsknig:
Zpwdwpnid Fhwdwpynid, Epp Qupugwphsi pp dkngph hlnlwlpny I winwbg
hhdiun/np wundwnh wylih pwl 10 (nwu) opny nunuipkginud £
Onuilnuwljuyuih pwrhwgnpdnidp, juid,

(@) 10.7 (F) Lhpulbnnid djupugpyus wqupugquynid Uwuwnbp-wjwih
[Phpugnidiabph JEpuguwl wjuwih sfunupdwi nkupnid:

Ldwl nupupbguwl plwypnid Gnndbpp pupjugujudnpbi hadwgunnwupuul
pkuphg hkwnn kg (6) wduyw phpugpnid hnjunupdwpup hudwduybbgaki
wuwupwd thnfuhunnnigdul Ukjuimbhqulbpp: Gpl pyws dudubuuhumnyudnid
Ynndlpp hudwduyinipul squil, wwyw JE&h Jupgui/npdwl hwdwp [hhpunyba
XXI pudinid oy gpnypelbpp:

Swpwljupdnipinibbbphg fintuunhbynt hudwp unyl lnp hpdpny Nuydubiugnph
punupbguul nkwypnid Qunuwijupniyenibp npbk qupuqunid
wwmnwynpnipinil sh nibkinu nplk thnfuhunnnignid J&wply Gnpniawniabph,
Yhwublph, hwpnuwybu ghwhwnyws jud winignuh Jiwubbph, nnydbph,
shpugyus hwunyphbph, hwnnmgnilibph jud puguuwlui Aknlwmbpibph npllk
wnkuwlh hwnngdwl hadwp, uyn pynid Ghpunwy, vwluyl wrwbg



uwhdwhunpwlfwt uyh hknlwbphbph bunfup, npnip plunid kb Eppnpn GnglEpp
hbwn Qunuwyupsh dknp phpud wuydwbiugpnuyhl wugdwhun/npywénipnibibphg:
18.5. Quinwyuipsh ubnbilniini i

Quinuwijupsh ulnublnipinibp, whydwpniinulnipiniap, pul wupununbpbphg
wupnyubing Apwyjulwl wlnmh nidp Inpgpuwd dwhusnidp jud Qunuupsh
phqlkup nunuwpnidp hubglbginid F Muydwliuigph punupdwin:
Swpwljupénipiniibbphg fintuwhbing hwdwp unyl jlnp hhdpny Muydubugnph
punuplbguwl nlwypnid Qunwyjwpniyeniap nplhk yqupugunid
wwmnwynpnipinil sh nibkinu nplk thnfuhunnnignid J&wply Gnpniawniabph,
Yhwublph, bwppumybu glwhunnywd jud winipgnuh Jimubbph, nnydbph,
shpugyus hwunyphbph, hunnnignidabph jud puguuwlub hAknlabpakph nplik
wnkuwlh hwwnnigdwl hadwp, uyn pynid Gkpunuy, vwluyl wrubg
uwhdwhunpwlful uyh hknlwbphkph bunfup, npnbp plunud kb kpponpn Innlkpp
hbwn Qunwyupsh dknp phpud wuydwbugnuyhl wugdwiun/npywéniyenibibphg:
Ldwl nunupbguub nkuypnid Gnndbpp pupjugujudnp o hadwgunnwupoul
pkuphg hkwnn kg (6) wluyw phpugpnid hnjuunupdwpun fhudwduyibgaki
Quinwijupnipyuin wuwnowd thnfihwnnigdwl dbhnubhqudabpn: Eplk ioyus
dudwbwjwhunywdnid Ynpdkpp hwdwduynipjul squils, wuyw JE&h
Juipgui/npdul hudwp [hhpunyba XXI pudinud ipywés ppnypabpp:

18.6. 22 junwyupnipyul [npuhg wgquyhll wongwinyeyui ngowdhin
hjunnunnidiabpny dphwlnnuuih nunupnid’

Ept Qunwijwpnipiniip nunupkgimid F Muydwinughpp npowndhun wgguyhl
wuwonwywinyeyul djuwnwenidbbpny, wyw Qunwyupshl wwpnp punupbgdul
Ydupp hudwyuwmnwufpuul punupbglwl Jdupp Qunuijupshl Jdwpling opyu
ppoipyudp husyuplynid Fopyku hknlyugh hwbpugnidwpp

(w1) Qunwywpnipul Inguhg wuwmpwd [Epyny humunwnyws juwyhunuy
bbpppnidiakpp, npnip pgpunydly Ea UUL ugunnpulwl galph hankpuh
hwlwduyl, winpunpqugyly B unyahl jhg Zubyws 0-p hudwdayl b
hupuplly B jnipupwiisinip hwdwwyunnwupnul woprunnwiph jud bkpgpudwi
Junnwipuwl vnupyw hnibyuwp wduyw ppoippudp, gnidupus

() Muydwinugph Zpbgbpnpy jpugdwl unnpugpdwl opywihg 425 Ujia UUL
pyup uwhdwiyws gsuyhl Ukpnnny (2067 pyulwiah pkhnkdpiph 31-h
huwpyuplny) winpunhqugyud gnidupnp pugluwunlwé 1.1-ny:

18.7. Mupdminugph prwpnnnidp 22 jununjuipnypyul Inpiuhg

Ept Qunpwijwpnipiniip prupinh unyl Muydubwgph hudwduyi pp
wwpunwynpnipiniibbphg npbl JEp ' wignliny nigkupuyh nihnbkuwlub
hujwuwmpwopnipyul Ypw, wyw Qupwywphsh ppan/niip §nibkinu punupbghly
Nuydwinughpp, bplk Qupuywpnipiniip pwpnndwl dwuhl Qupuagupshg
swhnignid unnwbuynig hlnn 120-opju dud§wnnid sh JEpughnid prupnnnidp:
Ldwl pupupbguwl plwypnid Gnndlpp pupjuguudnpbi hadwgunnwupuul
pkuphg hkwnn kg (6) wluyw phpugpnid hnjuunupdwpwun jhudwduyibgaki
wwupwd thnfuhunnnigdull Ukjumbhqulbpp: Gpb pyws dudubuluhumnyudnid



Unnulpp hudwduyinipyui squil, wwyw JES&h Jupgui/npdwl hudwp [hhpunba
XXI pudinid oy gpnuypbbpp:

Cpt Qunwywpnipiniip judugulubnplbl, wmubg nplhl hhuph nunupbgbhnid k
Nuydwinughpp ud wnwig hhdbunnp b/fud npoundhun wundwnibph
hpwdwpnid Fihnfuhunnnigly Qupnwgwpshi b/Gud Epliupudqly dudlnp
Ubhwgpuwhupkih nidh jud (lighnpuwhnuph jugquwi phuplbpnid, hisuku
uwhdwinfwé F 9 bis. 1149 bis. 2 [jkwnkpny, wuyw Qumuywpshl yupunp
nunupbguul Jdupp Qupugupshl Jdwplbynt opyw ppnipjudp hwsduplynid F
npyku hkwnlyuyh hwbpwgnidwpp

(w1) Qunwyjwpnipul Inguhg wuwmpwd [Epyny humunwnyws juwyhunuy
Obpppnidiakpp, npnip dpgpunyly Ba UUL ugunnpulwl galph hankpuh
hunlwduyl, undnpunpqugyly ki unyahl [hg Zubpus O-h hudwdugh b
hupuplly B jnipupwilsinip hudwwyunnuwupnul woprunnwiph jud bkpgpuwi
Junupdwl nnupyw hniigup wduyw ppoipudp, pugquuuumnlud 1.75-ny,
gniduipud

p) Muygdwlnugph Zpbglpnpy jpugdwl unnpugpdwl opyuihg 425 Ujit GU'L pojup
uwhdwinfué gduyhlr Ukpnnny (2067 pyuluiah nblnkdpkph 31-h hupguplng)
wunpunpqugyud gnidupp pugquuwunnlus 2-ny»:

XV. MNupfwbwgph XTX pundth thnthnhum pim

15.1.  Lpwgdwi nidh dke dntknt opduithg ujuws Mwjdwbwgph XIX pwdhup unyung
thnjudmd E htnlywy Yhpu

«XIX. @npuwiignid it Zulihs thupplph thnihnpinijeini i

Fugh Il pudiunid «Qunwijupspr» hwulugnipiul vwhdwidudp iwupnunbuyud
pluphg b Muydwbughpp Qunwyupsh nndhg dhwlinpulubhnpki jud huwdunbn
Ybpwhulpyng, ud” Qupwyupshl JEpuhulng Eppnpn wbdh hnpnubighynig,
Quinuijuphsh ppunnilip snilih thnfuwbgling unyl Muydwinughpp ud juwnwplky;
Zulips thwplbph thnihnfunipini il wnwig Qunwyupnipyul hupibulub gpuinp
hwdwduyinipyul, npl wihhdi [Epwyny sh Ukpdiyh: Unyl wupplbpnipjul
wnnidny «jkpuwhulingnipini iy puni niih uylh pdwunp, npp dunbwboyus 7.2
Jlnp hudmywwnwupiwbwpan (vii) U (x) Eipulbnbpnid:

Zulyps hupliph whljufs Gunufupsh Judphg dingnfunpyud pluypoud
Quinurfuphsp wwpunundnp Fidwl thnihnpinieintihg hlinn wbhwuyun
wknklmghl; Qunwywpnipyubp: Ghliup Qupunfwpsh nkpklugnulhg
Quinuijupnipinibp lwl thnihnhinipjul phuypnid ppaijuwunt Fnidky
Nuphwbnughpp Zulihs thwplbph wowhg ip wpbwluh hadwdugingppui
thnihnfunipyul hhupny»

XVI. Mupdwiwgph XX pudtth thnipnum pinit

16.1. Lpwgudwl mdh dke dnubnmt opduithg ujuws Nwpdwiuwgph 20.6 Yhwnp unyunyg
thnjudmd E hbnlywy Yhpu



«20.6. Gnnukpp wwpunun/np ki dhdjubg hkwn junphpnulgly Uahpudkown
khpulunnigyudph, Jpuphbphl hulugnling, ukhwlubnipjui
uwhdwhunhwlinidabph, pupdpnipinibabph, onwhwjuqhugnipyul
Jansplpnunibiph, ppowlu dppuijuyph ypw bkpgnpdnippui jupguynpiwh b
Juphphbph JEpupbpuy: Ynndbpp Z2-nid eVIOL (Vertical Take-Off and Landing)
hwdwlupglbph qupqugdul iywwnwlny [inupiuiplbl b juyjwubuynpba
«VERTIPORT» hwdwljupglph blpgpuwl puyjbpp: Qupwyuphsi pp dhonglbpniy
Juunnihph Upowqgquyhl hwdwwyunnwupnul thnpd nibbgnn Jugquulbpuynipuin
mundiuppnipnil ppululnughly 22-mid bojws bunlwlwpgbph Gepgpuul
huluip:»

16.2. Lpwguwt nidh dbky dnubkint opjuuhg ujuwés NMuwydwbwqgnph 20.7 fhwnp unyunyg
thnjudmd E htnlywy Yhpu

«20.7. 22 Qunwjupnipintip wqupuwynp Fhknbly Guguwunwih
Zwhpuwwybnnipyul qunuywpnyeyui o FEghw-Linipubipnipg

wnlnbuwlwb dhnyejul dhol 2001 hnibhup 7-hb uinnpugpyus «Ukpgpnidabph
nfuwpupd fupwpuniudwl b wwonwwinyeywl dwupl hwdwduyliugph» 3-pn ni
4-pn hnpywsabphi b «OQuuplbplppu Gbpgpnidabph dwuhly Zuymunwih
Zwhpuwybnnipyul opkiph 8-pp hnpywshir:

16.3. Lpwguwt nidh dbky dnubint opduithg ujuws Nujdwbwgnph 20.12 Yhwnp unyuny
thnjuynid E htnlyuy YEpy

«20.12. Qunujwpnipyul nglhg ydupdwl Ehpulu gublugusd gnidwp, wn

pynid " XVII pudiny uwhdwbywéd nupupbgudwl Jdwpakpp wlup E (1)

hupuplJEl b Jdwpy bl wqun hnpupflyh UUU pojupny jud Eypnyny, b (77)

Ydwpkip jhakh wdbphlywl jud Eypnywlwl uyhghup publuyghl huodh, npp

Juwpngy Fuwnbugnyg wiky Qunuduphsp ' gnin pp hugbgnnnipjudps:

16.4. Lpwgudwt nidh dky dntbint opduithg ujuws Nujdwtugpnid unyjuny tkpunynid k
20.13 Ytwnp, wyt

«20.13 «Chpwlp» onulwjwuywlihl pnijunnpybyne Fuhowqgquyhl sybppibn
ppulwinughly gublugud nigpnipudp, wnwig vwhdwbuthwldwbs:

XVIL Muypdwbiwgph XXT pwduh thnthnhuni pinil

17.1.  Lpwgdwi nidh dke dntbjnt opjuithg ujuwé Mwyjdwtwgph XXI pudhup unyjuny
thnjudmd E htnlywy Yepuy

«XXI. Qupquu/npnn opkip b phgnuinnientl
21.1. Unyh Mugdwlwgph, bbpumyuy gpubny bupanbugws JE&Eph pnisuwb
pwhwhabph dhwndwdp jhpwnynid F Zuyuumnwiah Zubpuybnnigpui

opkhunpnijniip:



21.2. Unyh Muydwinugphg plunn ud ppu juwwilgnippudp Gnndbph dhol Swigus
poynp YESEpp, Glpunyuy unyh Mupdwiugpp Ghpyws jhbknn hund gpu
winjunfbpniprul hkwn juwywd hupglbpp, Ynndbpp whnp Fihnpd £l jnidky
hupunwpupnipyul dhongny ' Upphunpudh b hwpnmwpupnipyul huyuumnwlyul
Ewnpnip Zupnwpupnipyul ubnbbbph hudwduyi: Zusnwpupnieiniil
ppuluinugynid F Upphinpuidh b hwpwnwpuwpnipyul huyuumnwlyub [Enpnih
Unnuhg bpwbwljud/hwununyus hupnwpup(hbp)h nnuhg, nypkp
huwpwnwpupniyeniilh ppuwluwinuginid Eo Zupnwpupnipyul jubnbbbphi
hudwwyunuwupnul: Upphunpuwdh b husnwpupnipiul huyuunwiyul §Eininpnab
ppwlwinughnud F hwpwnmwpupnipyul gnpdh Jupnidp: Zupumwpupnipyul jugpn
Epliwbl F Cugwumnwih Zubpuwbunngendl), hull hupnwpupniepul jEgnil
huykpkhl Flwd whgbpklp  Ynnpubph bwfuplinpnippadp: Epk JEdp und gpu U
dwup Upphunpwdh b huppunwpupnipyul huyuumnwlywl [Eiinpniah
Zupwnwpupnipiull julnbbbpny hwplunnbugws upgny phunid GEplugughbyng
wwhhg Epkp wluyw plpugpnid sh pnidynid, Ynndbpp hudwduyinid ki E&p
Juid JEah dinugus hwuipgkpp (nidly unnpl Gdjwupugpywé Jedkph niddwi
Ubjumbhquibph Uhongny:

21.3. Unyl Muydwinugphg plung jud gpu juwwilgnipyudp Gnndbph dhol Swigus
wnlunpuyhli phniyph poynp JESEpp, bkpunyuy  unyl Mupdwbugph Jipywé jhlkmn:
bJuwid ppu wlnjunfkpnipul hkn jungyws hupgbpp pnidymd ki wuihwiop
pupdpugnué Ynnup plhainpoipyudp, hknlyuy dkpnpbbphg Ukhng

() Upphunpuwdh b hwunwpupnippul  huywunwiyul  [Enpnah  Upphupudughi
Jwinbbkph hwdwduyl’ Epkp wpphupbbph Inpdhg: Upphupudh Juypp Eplwil F
Cuymunuih Zwuapuwnnipinil), pull wpphupuwdh jbgnil wbq Epkaa F

(i) Uhowqquypli wnlinpuyhll wuyunnp Upphinpudughll jubnbbbph hudwduyl ' Gogws
Quiinbbbphl hudwywwnwupnul [hpygny bowbhulyws JEl Jud Jh pubh wpphupbiph
fnniupg:  Upphunpudh  Juypp  Cplinbl o Cuywuwnmwbh  Zwhpuwknnipnil),  pul
wpphinpudh jkgnil whgykpkhh Fjud

(i)  Zuwywunwbh Zwipuwgbnnippul unynpulul puunupabbbpnd:

21.4. Unyh Muydwinugphg plunn ud ppu juwwilgnippudp Gnndbph dhol Swigus
Okpppnidughl plnyyeh pojnp JEQEpp, (nidynid bo Zuguunwih Zwubpuwy bnniejul
lwnunjuipnipyul b Fljghw-Linipubkdpnipg ninnbuwlul dhnippul dhol
unnpugnyus «Ukpppnidabph thnpuunuipd upwpmiudwl b wwownwwmbnipiul
dwuhll hwdwduylinugph» 9-pp hnpywdh hwdwduyl® Ukpgpnidughl JESEph
qupquufnpuwi dppwqquyhl fhiinpnih wpphunpudpl Jhpupkpng
plpugulupgbphi hudwyuninwupiul:

21.5. Unylh Muydwinugph 21.3 (1), 21.3 (i) jwd 21.4 jnkpny hwpnunbuyus
plyplpnid wpphupudh Jahop wlkup Eihbh Jepobwlmb, Alsp uwluyh sh
pugunnid gpu Yhdwplhnidp sbnjay dwbhusbyng hhuplph wnluynipyul nkupnid:
XVIII. NMupdwbwgph bwbpjws U- n1pjnih



18.1. Lpugdwh nidh Uk dnuiknt opyuithg ujuws Muydwtwgph hwytdws U-h I puduh 3-
1 Ytwnp unying thopudnud Ehtnlyw Yhpy

«3. wpuunndbbph pugunnid. Quunwpnebph [apnidp, unnnpugpnnidp b
Junnwipnidp, ppuigny hwpiunnbuywd gnpSuppalph [apnidnp b
Onuilnujwljuyuwbuyhl nplhl gnpénibbnipyub ppulubwgnidp nyfjuy wquhhl jund
wuquynil.

(w1) puwn gnpénn opkhunpnipyul hwlwunipyul ke sEnpll gnuyh,
wwpunwdniphulh, wupununndup, hudwduybinyeyul, yuydubiugnph,
hwdwduylnugph, Jupdwluynipul, wpunnbwgph ud nplt wyy nkuwlh jud
phnyph thuunwpneh jud qupuuynpnipyul junwpdui A, sh hubgbginid
ppuilig hwhnndwl, hnhnfudwl, nunupkguwi jund pbndwil, ud gpubgny
hwpruwmbuywd hhwpuwynpnipinibabbph Inpuuywl, sh wpuguginid gpuiligny
wwhwioyny wohiuwnmwiplbpp, sh wnwowginid pgpuig wuydwhibph thnihnpnlul
ppurniip, b sh unknénid uynyhuhpp, sh wnwowghnid nplhlk wlnhyh jud gniph
swhpwipkninfuidnipnil, b nplipgk dhny Ynndlphg ns UEGha sh wquunnid JEpp
oyws uyl thwuwnwpnplph jud qupunuynpnipinibbbph b waydwbbbph
Junnwipnidhg, npnlp Jupng kb wgnly Qupnwjwpnipyul jud JEpohipu nniuhg
oqunugnndyng gniph jud wlnpjbbph ypa, jud

(p) puwr gnpdng opkbunpnijpyul hwlwunipyul ke sEnpll ogniwnp/>whh hkw, sh
Juwpnnnid jund winwowginid nplk [hgkiqhuyh, $pkisuygh, hpwhwbgh, Jdnh,
Juipguinpnipul, wpglbjwiph hwprunnbuws hiwpun/npnipinibbkph Gnpniuw:»
18.2. TLpwguwl nidh Uk dwnubnt opquihg ujuws Nwjdwbwgph hwybus U-h IV
pwdhtp unyuny thnpaynid | hnlyuy Yipy

V. Zuwnmguwl gpnypbbp

Gl Unnulphg UEGp puupnnnid E(Gud Epl npll Eppnpn §nnd abpluyughnid E
thwuwnkp, npnig pdwpunupbnye jhalint nkypnid umnwugih, np ulippn wrwplw
Ynnup fuwpninnud F pniyy wnky) unyl Zudfbpjuénid pp §nndhg npyus
hwjuumpwgnidp, Epusfuppp Jud pinuwnnidp, wyw uyn Ynpdp (Zwwnnigng
Unnup) hwdwduyiynid F uiniuhl (Zunnnigyng §nndhl) wdpngonijpyudp hunnnigly
poinp uyl Gnpniuwnbbph phuwg, npnap Jupng ki Jkpohihu hudup wnwewiiuy
bwpipuli hunnnignid huyglbynt opp b gpuihg hkwnn (Ghpunyuy uyl Inpniuwnibpp,
npnlp Zunnnigyng §nnudp Juwpng Eipky hudwgunnwupnul apuhuyyuwinub
dudjnp wjupnpg hkwnn) b wuydwbun/npyws Ea prupnindundp (huygyng
Junwpnndwdp), plunid B gpuihg ud Jugdwd Eo gpuw hln ' wugdwiangy, np
Zunnnigynn §nndp hkwnlbh unyl Znnywény b, whhpuwdkpwnnipyul nkuypnid,
Nuydwinugph XXI hnpywédny vwhdwinfus Jupghl, pugunnipyudp Zunnnigyng
Unnup nwpwn upiuyh ud ghunanpuy junwpyuwd uhoug gnpdnnnipinibbbph
wwwndwnny wnwowignn hwhqulwiphbph:

et Ynpulphg JEGp fiwpanky Funyindg hp Gngdhg npll winnidng npyguws
hwjuwuwnpwgnid, Epuppihp Jud pinuwnnid, www Gnyl wenidng JEG uyy
hwjwunpugdul, Epuppihph fud inundwl wnluynippul huunp (whlup



ppubg hwpwpkpulul npnpwlpnipiniihg), npp nyjwy Ynpup sh puuhnnky, swykunp
Edlkgup und pnijughh uylh hwbqudwipp, np wjjuy Yngup prupunky Fwunwehl
hujwumnpwgnidp, Epuppippp ud pinuwmnnidp:

Cpt jiwpnnynid F unyl Muydwinugnny nipynn npbl hwjwumnpwugnid, Epuisfupp
Juwd pinuunnid, wyw Zunnmigyng §nndp wupunun/np F Zunnnigng §nndhi
swinigly huygh dwupl: Zunnnignn nndp quwpunu/np Fhuygh unnwbugnig hkunn
Ltpkunil opugniguyhli opyw plppwgpnid Zunnnigyng §nnupl mknbjugiky, pk
wipynp Zunnnignn §nndb plmpnianid jud Jkpdnid F, dwawdp ud
wipnnonipyudp Zunnnigynn §npuh hujgp: Epk huygp dkpdiynid F udpnnonipjundp
Jund dwuundp, wyyw Ynpdkpp wlknp FJjupdkh hnpnunuipdwpup phgniakpp b
Upowqquyinpkl dwinusyws wniphnnpulul phlkpnyeinil ' «UkS punjulp-hg
(Big4-hg) ' qluuhwwnknt huygn b, wnluynipyui phkupnid, hunnnigdwl gnidwpp:
Ynnulphg inipuipuilisynipl ppwijwunt F plunpywd palbpniyejuin Swibnigly apw
plnpnipul dwuhb: Ciinpywés pblkpnipinial pp Jupsdhph F abphugughnid
Ynnukphi plunpnipyul dwuhl Suwbnignidb winwbuynig hlinn Epkunii
wpuunnwbipuyhll opyw plypwgpnid” Ynpubphg nyjuy Juwguwgnipiudp uunwgyud
poinp wknbinipmniaabph hhtwi Jypw: Yngdbpp qupunmuwynp Eo nigjag jbinphi
wnlisyng poynp wknkinipiniaakpp huynaly, npuykugh plinpyws palkpnipniin
Jupnpuibiu glnuhuwnky b jnidnid wnuy huyghb: Uniphunnpuluwi pahkpniprui
qupdppp qupnwnhp sh jhbh, vwhuyl hupyp juniidh Yngdéph fnpdhg
nipulwl kgpuhwignidbbph Jwuny, npybugh nwpuduybnipiniin nidyh
Jnwnuin dwhwwwphny ' hwpipul Muydwbwgph XXT hnpywdny hwpnunbuyus
ywpnypllphl ghdkp:

Zunnnigdwll wpdnypp Gnybl | pls Muydwinugph 12.2 [Ennid dpgdudp:

Epl Gnndlphg UElp Uiniu Ynndhl huyg F bbpluyughnid, b Epk hujg
Ubphuyughng Ynnpup Gwpighinid ey Fwndl qupunwynpnieyul jupnnnid,
www huygh unnwgny Yngdi ppujwunt b sfunnuply wjjuy qupumwynpnipiniil
wylipwl dwdwbialy, Uhlsl np huyyg bbplhuyughng Ynndp unnwph hp
hudwwyunnuwupnul wwpuuynpnipiniip:

Quinwwpnianiip npbk pkypnid wwpwnun/np sEjdwply ud ppuluwinughly
npll Jhwup phbhwbuwlul (gpudughly) hunnnignid, Jdwpky nplk niniyd, nniquilp
Jwid nplit uyy gpuduyhl hwnnignid, pugunnipyudp NMuydwbiugph XVIIT
puwdinid vwhdwbyws jud uyn pudiny hwojwplyng pbwplnph:»

XIX. Muypdwbwgpmd hudbpjws B-h ubjugnid

19.1. Lpwguwl nidh dke dintikjnt opjuthg ujuws Nuydwwgpmid unyyuiny wybjwimd k
hunfbgwsd B-t, wib b

CUJELYUO F NPIEYNLULAULP LYULUTUL 2ENR

Unyl Mugdwwgph 9 bis. 2 [Ewnh plwuinny winnpl ipyws vwhiwbnilabpp pk’
kEquilih, pk hnghuulh gnpédwdnipiub phwypnid §nibkhwb unyh hunfkjjwénud
ioyud pufwunp



«@unnnugh bjwqué nighnpuhnups. Eplim ppup hwenpnny nwuphbkpnid pk”
Qupplngs, pk «Chpuly opwhunjwluyubbkpnid hunfunnkny wpdwbwgpjus
[inlnpuihnuph dunjuyp hwbpwgnilupp, npp [hpwmnud Flinhnpuhnupp
jugquwl nkypnid Uuluqhlph Sognundwl hwdwip:

«Kognundwll gnpdwfhgy. Minlnpuhnuph Swyjuyh bjullnuyhl dwluppulh b
Quuwnugh bjuquéd niplinpuhnuph hwpwpkpulgnijeni:

«Ghpwm/ng dudwiuluhunnywdy. (1ighnpuhnuph juquwi inipupwisinip
pluphl hwonpnnn 3-wdju dwdwinulurhuinywd:

«iplnpuhnuph Swjuyh Ejulbunuyhl dulupguly. Eplnt nwpgw phpugpnid
wpdwinugpyws 10.000.000 niplinpuihnup:

CGupuplwl unluwphyy. inhnpuhnuph bjwquwl nbwyphi hwonpnng
Splmbuwwl nnwupyw dwpwnp 31-p:

«iplnpuhnuph byjmguul plwyp». Eplnt ppwp hwenpnnn nwuphabpnid nupklub
4.000.000-hg phs [11nlnpuwhnuph swijuy, Epk nu Qunuwiyupsh dknpny sk

«liplnpuhnuph Swjuy». Opuwbwyujuyuwl dudwinus b Opuwbwywluyuihg
UEGws niglnphbph panhwbnip phyp, npp vwhdwinfus FICAO-h
Yhdwlugnuliul Spugnph dkninuplyh hhigbpnpn hpunwpulnyeyw 2.3 pudap,
2-pn gjfup, 1-hb dwunid:

«Uwljugliph dogpuninidy. Kogpundwl gnpdwligh b Ghpwni/ng
dudwbwjuwhunywdnid gnpénn Opuwbwjwuywbuyhl Jlwphbph wpumugpuygp,
plswku bEplupugwé Funnpl phpgws pabwdhnod

Uwljuglalph &rgpunnid=Ksgpundwl gnpdulhg x gnpénn Onubwjwluyuibiuyhl
Ydwphbp

Kogpunwln gnpSujhg=10.000.000/Puruinugh yjuiqué niplnpuhnup
Qunnnugh byjuquis niglhinpuhnup=y,?_; t mwupyw Niunpwhnup h dwyuwy
Zupiupldal opplil)

t tnwpnud Mylnpuhnuph Swjuyp Gugdly F3,9 djl, puly t+1 nnwpnad 3,7 djb:
Qunnnugh jwmqué niphnpuhnupp '3,9+3,7-7,6 Ui

Kogpundwl gnpwlihgp 10 Ujl / 7,6 W= 1,316



Uju wuipuquynid t+2, t+3, t+4 nnuphbbph hunlup Apuagyupailfus
Onuwinujuljuymbuyhl Jlwpbhkpp wyknp F pugquunyunnlkia 1,316-ny»:

XX, NMupdwbwgpmu hudbpws C-h wbjugnid

20.1. Lpwguwl nidh Uk dintikint opquthg ujuws Muydwtiwgnpnid unyjuny wybjwunid £
hubws C-t, wyl

Uljnhyh widuimd NMhunwubk hnipjub dudlbwn (nuph)
Znn .
Onuwiuwjuljuyuth hhpmllummgl.[ul‘bp 61 Uhtsl Yntighuhwh wiupnp
wy] pupbjuynidutp (wyy pynid 2067 et 31
Junwdwwnnygh JEpwinpngnid) ( P ntiljintiptiph 31)
Qwgpninnt b nkYninhkph
JEpwinpngnid 10 wwpp
Uthuwutthiju 8 mwunh
Utipkuwttp 8 lnwunh
Qnpshpubkp b vwppwynpnidubp, 8 wnuph
Juwhnyp P
Zudwupgsuwyhtt mkuhju b
hEpwhwnnpnuljgnipjut wyy 5 tnuph
uwppuynpnidubp
Opwgpujhtt wmywhnynidubp 8 munh

XXI. Cunhwunip npmjpukp

21.1.  Ynnubpp unyuny hwjnwpupnid kb, np unyb Lpugdwt unnpugpdwt opju
nnnipjudp tputp vhdjubg wnwe htwbiuwlut yupnwynpnipmiutbp sniukie

21.2.  Unytu Lpwugnudp sh wpwtwlnd Nuwjdwbwgpph npbl ppnyph thnthnjunipmil,
pwugnid jud nputhg hpwdwpnid, Epk nw hunnwly wpquws st Lpugdwt dke: NMuydwtiugnh
ponp ugt gpoypubpp, npntp unyuny Wlhwd twpnpn pugnidubpny hunwly sku
thnthnpuynid, (pugynid jud hwidnud, dunid L thwupdtp nidh dke:

21.3. NMuwpdwbwgph XXI puduh Yhpwokh opkupubnhtt b pugnuunmpuip Jepwpkpng
nnnyputpn Yhpwekih tu unyt Lpugdw tjundwdp:



b hwuwnwnnudt Jipngpjuth YUnnubpp Zuywunwith Zwbpuybnnipjut Gphwh
punupnid ----- ht snpu ophtiwljhg Yuptghtt unyt Mwydwbwghpp, npp Wwwnowd
Ytpugny quiftpugytg tnnwph Ynnuhg:

«Unpukuhw» vhpwqquyhtt Zujuunwth Zwuipuybnnipjut
onuiwjuljujuutp» PLL Junwyupnipinil



Fifth Addendum to the Concession Agreement signed

between

the Government of the Republic of Armenia

and

Corporacion América S. A.

Date of signature

]




I. The Parties

This addendum (the “Addendum”) effective upon signature (the “Effective Date of the Addendum”), is
entered into by and between the following parties (the “Parties™):

1.1.  The Government of the Republic of Armenia (hereinafter “GOA™), represented by Deputy Prime
Minister of the RA Mr. MHER GIRGORY AN, acting in his capacity of Representative of the Government
of the Republic of Armenia, pursuant to the decision of GOA which is attached as appendix I of this
Amendment, domiciled at 1 Government House, Yerevan, Republic of Armenia; and

1.2.  Armenia International Airports CJSC (hereinafter “AIA” or the “Manager” indistinctly), represented
by Mr. MARTIN FRANCISCO ANTRANIK EURNEKIAN, acting in his capacity based on a power of
attorney issued by “ARMENIA” INTERNATIONAL AIRPORTS” Closed Joint-Stock Company on
16.01.2026 of AIA, establishing domicile for all purposes relating to this Amendment at Zvartnots
International Airport AIA Building Yerevan 0042, Republic of Armenia.

II. Background

2.1.  On December 17, 2001, GOA and Corporacion América S. A. executed an agreement under which
GOA granted to Corporacion América S. A. the exclusive right to operate, manage and commercially exploit
the Zvartnots International Airport of Yerevan, Republic of Armenia (hereinafter the “Airport™”) over a
period of thirty (30) years (the “Agreement”, as subsequently amended, including all other agreements and
which modify or complement such instrument).

2.2.  Pursuant to the first addendum to the Agreement executed by GOA and Corporacion América S. A.
on May 17, 2002, AIA assumed all the rights and obligations of the Manager under the Agreement on May
22,2002.

2.3.  On February 20, 2003, the Parties acknowledged that GOA had transferred the right of use of the
Airport and the Property to the Manager on June 9, 2002.

2.4, On October 19, 2006, the Parties executed the second addendum to the Agreement concerning their
respective obligations regarding the provision of rescue and firefighting teams and facilities at the Airport.

2.5. On November 16, 2007, the Parties executed the third addendum to the Agreement, which extended
the concession of Gyumri Shirak Airport to the Manager under the Agreement.

2.6.  OnlJune 10, 2010, the Parties executed the fourth addendum to the Agreement, whereby the Manager
consented to terminate its rights over the building operated by “Hayaeronavigatsia” CJSC at the Airport,
the land parcels occupied by such building, and the air traffic control building.

2.7.  According to the Memorandum of Understanding executed on January 9, 2025, the Parties would
like to amend certain terms of the Agreement.

2.8.  NOW, THEREFORE, in consideration of the premises and the mutual covenants and agreements
contained herein, the Parties hereby agree to amend the Agreement as follows.
III.  Definitions



3.1.  Unless otherwise defined and/or amended in this Addendum, terms defined, or incorporated by
reference in the Agreement are used herein as therein defined and shall apply to this Addendum.

IV. Amendments to Section 111 of the Agreement

4.1.  Section III (“Definitions”) of the Agreement: The Definitions set forth below shall replace and/or
amend the corresponding Definitions in the Agreement.

4.2.  As of the Effective Date of the Addendum, the definition of Adjustment is hereby incorporated as
follows:

"“Adjustment” shall mean the adjustment of the Airport Charges to which the Manager is entitled
if there are grounds specified in section 12.4. and in the manner stipulated therein.”.

4.3.  As of'the Effective Date of the Addendum the definition of Agreement is hereby replaced as follows:

““Agreement” shall mean this Agreement for the management, the operation and the commercial
development of the Airport, and all other agreements and documents which modify or complement
this instrument.”.

4.4. As of the Effective Date of the Addendum, the definition of Change of Control is hereby
incorporated as follows:

““Change of Control” shall mean any legal or factual act or event, a direct or indirect change,
transfer, assignment, alienation, or other alteration of shareholding, regardless of its legal form
or basis (including sale, donation, merger, demerger, reorganization, or any other legal or factual
act), through one or several transactions, dissolution, as a consequence of legislative amendments
or by other means, as a result of which the controlling shareholder (or the ability to direct or
influence the management or policies of the Manager) or ultimate beneficial owner of 50% + 1
vote of the voting rights of the Manager is changed.”.

4.5.  As of the Effective Date of the Addendum, the definition of Corporacion América Airports S. A. is
hereby incorporated as follows:

““Corporacion América Airports S. A.” shall mean a Luxembourg public limited liability company
(société anonyme), duly organized and existing under the laws of the Grand Duchy of Luxembourg,
having its registered office at 128, Boulevard de la Pétrusse, L-2330 Luxembourg, Grand Duchy
of Luxembourg, registered with the Luxembourg Trade and Companies’ Register (RCSL) under
number B174140.”.

4.6. As of the Effective Date of the Addendum, the definition of Exclusivity is hereby replaced as
follows:

““Exclusivity” shall mean that as from the Effective Date neither GOA nor any other national or
local authority shall be able to grant to a third party the right or render on its own, the management
and operational service of the Airport, or perform on its own account or grant to third parties the
right to perform any Airport Activity under the terms set forth in the Agreement. Exclusivity shall
not apply to the airport operating in the city of Kapan, Syunik Province, RA.”.



4.7.  As of the Effective Date of the Addendum, the definition of IRR is deleted in its entirety from the
Agreement and shall no longer have any effect.

4.8.  As of the Effective Date of the Addendum, the definition of Liquidated Damages is deleted in its
entirety from the Agreement and shall no longer have any effect.

4.9.  As of the Effective Date of the Addendum, the definition of Master Plan is hereby replaced as
follows:

““Master Plan” shall mean the document containing guidelines for the works to be done by the
Manager on the Airport during the Term, to be drafted and approved as set forth in section X. The
Master Plan will follow ICAO’s safety standards and IATA’s Optimum service quality levels.”.

4.10. As of the Effective Date of the Addendum, the definition of Passenger Drop Event is hereby
incorporated as follows:

"“Passenger Drop Event” shall mean a decrease in Passenger Volume below 4,000,000
passengers per year over two consecutive years, provided that such decrease is not attributable to
the Manager, as set forth in appendix G. the passenger volume is calculated as the sum of Zvartnots
International Airport and Shirak airport”.

V. Amendment to Section V of the Agreement

5.1.  As of the Effective Date of the Addendum, section 5.2 of the Agreement is hereby replaced as
follows:

“5.2. Without limiting the principle set forth in section 5.1, the Manager will have the exclusive
right to administer and to exploit the following activities relating to the Airport, which enumeration
is not limitative:

Aviation services

(a)  aircraft guidance and escorting services,

(b) parking areas management,

(c) movable and mechanical staircases provision and operation,
(d) telescopic bridge,

(e)  ground handling services, including aircraft pulling services,
(f)  electrical supply services,

(g) operational-technical maintenance services,

(h)  aviation security and aircraft custody services,

(i)  utility services for aircrafts,

()  fuel and lubricants supply and fueling,

(k)  special vehicle transportation services,

Commercial
(1)  rent of ground spaces for commercial purposes,
(m) advertising,
(n)  duty-tax free shops,



(o) shopping centers,

(p) bank and exchange bureau and financial services,

(q) hotels,

(r)  restaurants, snack-bars, coffee shops,

(s)  duty paid shops such as clothing and fixtures, newspaper and magazine stands,
(t)  casinos and other entertainment premises,

(u) car parking,

(v)  baggage carts and lockers,

(w)  telecommunication services permitted by license Nbr. 60,

(x)  VIP lounges,

(v) catering,
(z)  gas stations for automobiles,

Other
(aa) customs warehouses,
(bb) intermodal logistics platforms,
(cc) free zones,
(dd) ground transportation,
(ee) vertiport,
(ff)  others, not forbidden which turn out to be complementary or useful to the aeronautical
operation and/or the commercial development of the Airport, including but not limited to activities
connected to the Airport such as convention, art and exhibition centres, hotels and other leisure
and tourism activities and transportation, which may be performed outside the Airport.”.

VI. Amendment to Section VI of the Agreement

6.1.  As of the Effective Date of the Addendum, section VI of the Agreement is hereby replaced as
follows:

“6.1. This Agreement shall be binding and effective as from the Effective Date until December 31,
2067.

6.2. At any time during the Term of this Agreement, the Manager shall have the right to request
GOA to enter into direct negotiations for its extension. Exercise of such right by the Manager shall

not be construed as an obligation on the part of GOA to grant or agree to such an extension.

With respect to each new extension period, the Manager shall update the Master Plan as provided
for in section 10.3.”.

VII. Amendments to Section VII of the Agreement

7.1.  As of the Effective Date of the Addendum, section 7.1 (iv) of the Agreement is hereby replaced as
follows:

“(iv) Organize and exploit a free zone. To that end, GOA shall enact all the pertinent regulations
so as to enable the Manager to open the free zone, as of Possession date. The commercial activity
carried out through third parties by the Manager through the exercise of the exclusive rights
granted to it, as well as the process of engaging economic entities in such activity, shall be



conducted in accordance with the rules of competition, excluding the establishment or application
of discriminatory conditions for certain groups of economic entities that are not based on objective
and reasonable differences. Any capital expenditure related to the organization of the free zone
should be excluded from the capital investment program and termination payment calculation.”.

7.2.  As of the Effective Date of the Addendum, section 7.2 (iii) of the Agreement is hereby replaced as
follows:

“(iii) Comply with the execution of the works and activities included in the Master Plan submitted
by the Manager and approved by GOA, as provided for in section X; and submit a report on the
execution of the works prescribed by Master Plan for the preceding year by August 31 of each

year.”.

7.3.  As of the Effective Date of the Addendum, section 7.2 (x) of the Agreement is hereby incorporated
as follows:

“(x) Get GOA'’s prior written authorization before a Change of Control takes place.”.

VIII. Amendments to Section VIII of the Agreement

8.1.  As of the Effective Date of the Addendum, section 8.1 (vii) of the Agreement is hereby replaced as
follows:

“wii) In case GOA decides to delegate to the private sector the construction, maintenance,
upgrade, extension, administration, exploitation or operation of any other local airport currently
existing or to be constructed, the Manager shall have a right of first refusal to obtain such
delegation but only on terms set by GOA, which right must be exercised within a period of thirty
(30) days as from the announcement of any bid by a third party. The right of first refusal of the
Manager shall consist of his right to be awarded the pertinent contract, provided that the Manager
offers conditions equivalent to the best bidder’s. If GOA, either directly or by contracting any third
party: (a) constructs any international airport different from the Airport, in the Republic of
Armenia or converts any existing airport into an international airport; or (b) constructs any local
airport within a radius of two hundred and fifty kilometers (250 Km.) from the Airport, the
Manager, between the start of the construction and one year after its completion, shall be entitled
to terminate this Agreement pursuant to section 18.7, and to obtain the corresponding
indemnification from GOA. This provision does not apply to the airport operating in the city of
Kapan, Syunik Province of the Republic of Armenia.”.

8.2.  As of the Effective Date of the Addendum, section 8.1 (ix) is deleted in its entirety from the
Agreement and shall no longer have any effect.

IX. Amendments to Section IX of the Agreement

9.1.  As of the Effective Date of the Addendum, section 9.2 of the Agreement is hereby replaced as
follows:



“9.2. Upon the occurrence of the Force Majeure Event, the Parties shall cooperate to minimize its
effect and, upon the conclusion of the Force Majeure Event, the Parties shall cooperate to
normalize the compliance of their respective obligations.”.

9.2.  As of the Effective Date of the Addendum, section 9.3 of the Agreement is hereby replaced as
follows:

“9.3. If the Force Majeure Event permanently and substantially affects the Parties’ ability to
accomplish the objectives of this Agreement, then the Parties may negotiate an earlier termination
of the Agreement on the basis that the Parties responsibilities following termination will be limited
to the actual compliance or non-compliance of obligations due at the end of the Agreement.

X. Incorporation of Section IX bis of the Agreement

10.1.  As of the Effective Date of the Addendum, section IX bis of the Agreement is hereby incorporated
as follows:

“IX bis. Equilibrium Rebalance

9 bis. 1. Force Majeure Event

Upon the occurrence of a Force Majeure Event, the compensation mechanism (increase of tariff
and/or the extension of the Term) shall be discussed in good faith by the Parties within 6 months
from the date of the occurrence of the event for the total compensation of the Concessionaire's loss.

Unjustified refusal of the GOA within 6 months of GOA being notified of the occurrence of a Force
Majeure Event shall constitute a breach of the Agreement by GOA, entitling the Manager to
terminate the Agreement and to receive the compensation provided for in section 18.7.

9 bis.2. Passenger Drop Event

Upon the occurrence of a Passenger Drop Event, GOA shall compensate the Manager through a
Tariff Adjustment to be applied during the Applicable Period, in accordance with the definitions
and parameters set forth in appendix G.

Unjustified refusal of the GOA within 6 months of GOA being notified of the occurrence of a
Passenger Drop Event shall constitute a breach of the Agreement by GOA, entitling the Manager
to terminate the Agreement and to receive the compensation provided for in section 18.7.

GOA may propose and the Parties shall discuss in good faith, in lieu or in addition to a Tariff
Adjustment, the total compensation of the Manager’s loss through an extension of the Term.

If a Passenger Drop Event results from the occurrence of a Force Majeure Event, the mechanism
foreseen on section 9 bis.1 shall apply exclusively.

9 bis.3. Restrictive Legal Act and New or Increased Tax

Upon the occurrence of (i) the adoption by GOA of any restrictive legal act directly aimed
at/relating to the aviation sector, which may adversely affect the Manager, or (ii) if GOA increases
the property tax, profit tax or imposes new Taxes applicable to the Concessionaire not existing at
the time of the execution date of the Fifth Addendum to the Agreement, or (iii) applies changes to



the local fees amounts (including municipal taxes or levies or similar) applicable to the Manager
since 2022 onwards, and which, in the reasonable opinion of the Manager, at the time of the
occurrence of any of the foregoing events, items (i), (ii) and/or (iii) have a negative impact on the
financial equilibrium of the financial model of the most recently updated Master Plan, then GOA
shall compensate the Manager for the entire amount of the damage caused by such impact (in real
cash equivalent), utilizing the following methods:

(a) Extension of the Term according to the formula to be defined, which, will be set by the mutual
agreement of the Parties, or

(b) Tariff increase according to the formula to be defined, or another formula which will be set by
the mutual agreement of the Parties.

9 bis. 4 Additional Capital Investments

Provided that the Manager receives prior approval from GOA, if it makes any additional capital
investments during the Term beyond those outlined in the capital investment program defined in
section 10.2 (a), GOA shall fully compensate the Manager (through either an extension of the Term
or an increase in the tariff, to be agreed upon in good faith by the Parties), provided however, such
compensation shall not apply with respect to any additional capital investments incurred by the
Manager for purposes of replacing, repairing amortized assets during the Term of the Agreement
and returning the Airport and its facilities to GOA in fully operational conditions upon the
termination of the Agreement, whether due to the expiration of the Term or early termination in
accordance with the provisions of section 13.4 hereto.

9 bis. 5. No financial (monetary) compensation shall be provided by GOA in the cases prescribed
in this section.”.

XI. Amendments to Section X of the Agreement

11.1. As ofthe Effective Date of the Addendum, section X of the Agreement is hereby replaced as follows:

“X. Master Plan

10.1. By no later than January 31, 2026, and after the execution date of the Fifth Addendum to
the Agreement, the Manager shall submit the Master Plan for the Airport to the GOA, which shall
replace the former Master Plan and apply during the Term of the Agreement, as agreed hereinafter.

The Parties hereby acknowledge and agree that they shall use their best efforts and take all
necessary actions (including by holding regular bilateral meetings and discussions) within their
respective powers and authorities and in good faith to ensure the completion and finalization of
the approval process following the submission of the Master Plan.

The Parties hereby acknowledge and agree that, as of the execution date of the Fifth Addendum to
the Agreement, the former Master Plan and its subsequent revisions and updates have been duly
fulfilled and that they have no claims or demands against each other in this regard.

10.2 The Master Plan shall contain the following:

(a) A capital investment program of US$ 425 million to be executed till the end of 2033. This
program includes all capital investments made between the end of the former Master Plan (January



1, 2023) and the approval of the new Master Plan. However, if GOA's approval of the Master Plan
exceeds four months from its submission, the execution period for these capital investments will be
extended accordingly.

(b) A description of the works to be executed related to the capital investment program foreseen in
section 10.2 (a), in connection with the works to be carried out till the end of 2033, with the
corresponding preliminary estimates of investment amounts and guidelines for the works and
operations to be performed at the Airport.

(c) The guidelines for the works and operations for the improvement and maintenance of the
Airport during the remaining part of the Term.

(d) The steps for the implementation of the VERTIPORT system.

10.3. The Master Plan will be updated each five years as from 2034 and extended to cover the
Term of the Agreement.

10.4. If GOA does not approve the Master Plan within sixty (60) days from its submittal by the
Manager, then the Parties shall try to find mutually acceptable terms for the Master Plan. Until
the Master Plan is approved, the Manager shall be entitled to administer, exploit and operate the
Airport performing those maintenance works which are essential for aviation operations. GOA
shall not object to the Master Plan unreasonably or based on grounds other than objective
technical or operational reasons (including lack of compliance of ICAQO safety rules or on service
quality levels under the applicable IATA’s Optimum quality level category) or as a result of public
health and safety regulations or other applicable law.

10.5. The approval of the Master Plan and its revisions by GOA shall imply the granting of all
Licenses, both national and local, needed for completion of all the works comprised therein.

10.6. The Manager shall have the right to establish the priority rank among the works described
in the Master Plan, to postpone or anticipate their execution to further or prior periods with respect
to those originally foreseen, and to prepare the corresponding projects for their implementation at
his sole discretion, provided however that the Manager must ensure the service quality levels under
IATA’s Optimum quality level category, provided further that delays may only occur due to safety
concerns according to ICAO rules.

The Manager shall inform to GOA on the execution and progress of the specific works described
in the Master Plan.

10.7. In the event of material non-fulfillment of the Master Plan attributable to the fault of the
Manager, the following procedure shall apply:

(a) Notification of non-compliance: GOA shall issue a formal written notification to the Manager
specifying the identified deficiency and the grounds for the material non-fulfillment or non-
compliance;

(b) Response and/or submission of a remediation plan by the Manager: Within 20 business days
from the receipt of the notification, the Manager shall respond by either

(i) denying the allegation of deficiency, presenting evidence, and raising the corresponding
defenses, or



(ii) submitting a remediation plan to GOA (hereinafter the “Remediation Plan”), detailing
the corrective actions necessary to address the identified deficiency, including a schedule
and timeline for its full execution.

(c) GOA’s resolution: Within 20 business days from the receipt of the Manager’s response, GOA
shall as the case may be:

(i) accept the Manager’s defenses and drop the allegation of deficiency,
(ii) accept the Remediation Plan submitted by the Manager, or
(iii) take a justified and reasonable decision on rejecting the Remediation Plan.

The review of the Remediation Plan shall not be unreasonably withheld, and GOA may propose
reasonable adjustments to ensure the adequacy and effectiveness of the remediation measures. The
approval of the Remediation Plan shall have the same effects provided in section 10.5.

If GOA deems the Remediation Plan materially unacceptable, the Parties shall hire, within 60
business days, a mutually accepted internationally recognized consulting firm in the airport sector
to prepare a revised Remediation Plan pursuant section 10.7 (b) (ii), which shall be binding on the
Farties.

(d) Execution of the Remediation Plan: The Manager shall implement the approved Remediation
Plan, or the Remediation Plan defined by the external consulting company as stated in section 10.7
(c) above, within the timeline set forth therein.

(e) In the event of failure to execute the Remediation Plan, GOA shall send an official written
notification to the Manager specifying the identified non-compliance, while the Manger may
present its defenses and objections within 20 working days.

(f) If GOA rejects the Manager’s defenses or objections to the Remediation Plan’s non-compliance
as stated in section 10.7 (e), in a reasonable and justified manner, the Manager would be subject
to a penalty ranging from 0,5% up to 2%( including ) of the prior year EBITDA and shall have a
further 180-day term to cure the deficiencies. For these purposes, “EBITDA” shall mean earnings
before financial income, financial expenses, taxes, depreciation, and amortization, excluding
exceptional or non-recurring items, and any revenues or expenses relating to work on assets under
concession (IFRIC 12).

(g) If the Manager fails to comply with the Remediation Plan pursuant to section 10.7 (f), GOA
may initiate a process to terminate the Agreement based on section 18.4 (d) of the Agreement.

10.8. The procedure determined in section 10.7 shall not apply if the alleged non-compliance is
caused by any delays or omissions not attributable to the Manager, including but not limited to
delays in issuing relevant Licenses. In such cases, the Manager shall not be held liable for the non-
compliance and the timeline for implementing the Master Plan and the corresponding performance
obligations shall be adjusted accordingly.”.



XII. Amendments to Section XII of the Agreement

12.1. As of the Effective Date of the Addendum, section 12.1 of the Agreement is hereby replaced as
follows:

“Airport Charges and Fees

12.1. All the activities carried out at the Airport as well as the use of any item of Property by a
User shall entitle the Manager to collect the relevant Airport Charges and the Fees which the
Manager establishes.

Initial Airport Charges stated in appendix B are hereby approved.

The Manager shall have the right for the annual non-cumulative adjustments to Airport Charges
provided for in 12.4., and to be applied on April 1st of every year since 2027, provided that the
Manager has fulfilled the requirement stipulated in clause 10.1 of the Agreement to submit the
Master Plan to the GOA by January 31, 2026.

Such adjustments shall become effective in 15 days from the date on which the Manager notifies
the Adjustment to GOA. GOA shall have the right to object, by giving notice within a 15-day period
from the Manager’s notification, solely if there is an error in the calculations provided by the
Manager. If GOA does not object the Adjustments within the term above established period, the
Adjustments will remain in force.

GOA shall not unreasonably withhold its review of the Adjustments to Airport Charges.
All non-aeronautical charges and fees shall be set at the Manager’s sole discretion.

Special (discounted) tariffs shall be agreed and defined by the Manager and local airlines aiming
at increasing traffic.”.

12.2.  As of the Effective Date of the Addendum, section 12.4 of the Agreement is hereby replaced as
follows:

“12.4. Airport Charges shall be changed only in the manner of adjustment based on the US CPI,
the average inflation in the European countries and CPI rates in the Republic of Armenia. The
adjustments will be done according to the following formula:

CPI Armenia, ; AMD/EUR, CPIUS, ; USD/EUR, CPIEU ,
arr = )+ wa.( )+ ws ( )

CPI Armenia t—12 AMD/EURt_lz + CPI USt—lZ USD/EURt_lz + CPI EUt—lZ

Where:

“AF” shall mean the adjustment factor for Airport Charges applicable in year T.

“T” shall mean the calendar year in which the adjustment factor is applied.

“t” shall mean the last day of December of the calendar year immediately preceding T.

“WI1” shall mean the weight corresponding to costs denominated in Armenian Drams, which
equals 80 % (eighty percent).

“W2” shall mean the weight corresponding to costs denominated in United States Dollar, which
equals 15 % (fifteen percent).



“W3” shall mean the weight corresponding to costs denominated in Euros, which equals 5 % (five
percent).

“CPI Armenia” shall mean the Consumer Price Index (CPI) in Armenia published by the Statistical
Committee of the Republic of Armenia.

“CPI US” shall mean Consumer Price Index for All Urban Areas (unadjusted for seasonality)
published by the U.S. Bureau of Labor Statistics.

“CPI EU” shall mean the Harmonized Index of Consumer Prices (HICP) published by the
European Union by Eurostat.

“AMD/EUR” shall mean the exchange rate of the Armenian Dram (AMD) against the Euro (EUR)
published by the Central Bank of the Republic of Armenia.

“USD/EUR” shall mean the exchange rate of the United States Dollar (USD) against the Euro
(EUR) published by the European Central Bank.

During the Term of the Agreement, unforeseen circumstances beyond the Manager control, that
significantly alter the Manager cost structure weight defined in the AF, may be submitted to GOA

for consideration.

Variations occurring between the date of any invoice and the actual payment date of the
corresponding debt may be billed separately by the Manager.”.

As of the Effective Date of the Addendum, section 12.9 is deleted in its entirety from the Agreement

and shall no longer have any effect.

12.4. As of the Effective Date of the Addendum, section 12.10 of the Agreement is hereby replaced as
follows:

“Adjustments due to Tax modifications

12.10. In the event that after the date of Possession Taxes currently applicable increase, the
Manager shall be entitled to immediately increase all Airport Charges and Fees so as to reflect
such increase.

For purposes of this clause, Tax increases shall mean rate increases, elimination or reduction of
any exemption or deduction and any other modification which causes the final impact of any Tax
fo increase.”.

XIII. Amendment to Section XIII of the Agreement

As of the Effective Date of the Addendum, section 13.4 of the Agreement is hereby replaced as

follows:

“13.4. Upon termination of the Agreement, whether due to the expiration of the Term or early
termination, the Manager shall return the Airport and the Property to GOA in fully operational
condition, in compliance with applicable laws, regulations, and the terms of the Agreement,
ensuring that the continuity of the service is guaranteed under conditions substantially equal to
those existing during the last five years of the Agreement. Transfer Taxes of the Republic of
Armenia, if any, will be the responsibility of GOA.”.

XIV. Amendment to Section XVIII of the Agreement




14.1.  As of the Effective Date of the Addendum, section XVIII of the Agreement is hereby replaced as
follows:

“XVIII. Termination of the Agreement
18.1. The following are events of termination:

(a) Expiration of the Term.

(b) Termination due to the Manager’s fault.

(c) Bankruptcy of the Manager.

(d) Unilateral termination by the based on reasonable national defense considerations.
(e) Termination due to the GOA’s fault.

18.2. Termination of the Agreement will not imply the termination of the agreements that, for any
reason whatsoever the Manager executed with third parties, which shall be automatically assigned
to GOA unless such agreements otherwise provide.

GOA shall indemnify and hold the Manager harmless with respect to any losses the latter may
suffer deriving from the mentioned agreements, provided that third party claims against the
Manager are adjudicated by a court, government agency, any other public authority or an
arbitration court, either in the Republic of Armenia or in any other country, even though there are
pending appeals or actions and without prejudice to GOA’s rights under section XXI; or GOA’s
responsibility is established through the arbitration proceedings foreseen in section XXI. No
indemnity, compensation, or any other liability shall arise, if the termination of the Agreement was
caused by reasons attributable to, or arising from the fault of, the Manager.

The Manager shall not execute agreements related to the Airport with third parties extending
beyond five years after termination of the period indicated in section 6.1 or any extension thereof.

18.3. Expiration of the Term.
This Agreement will terminate upon the expiration of the Term.

18.4. Termination due to the Manager’s fault.
The GOA shall be entitled to terminate the Agreement due to the fault of the Manager if:

(a) The Agreement is totally or partially assigned by the Manager, or a Change of Control takes
place, without express authorization of the GOA. Neither any subconcession or subcontract -to the
extent GOA’s consent is not required- nor any other form of performing the Airport Activities as
provided for in this Agreement may be considered as an assignment of this Agreement;

(b) The Manager does not take Possession lacking reasonable cause pursuant to the provisions of
this Agreement;

(c) The Manager incurs in the abandonment of the facilities of the Airport. Abandonment is deemed
when the Manager due to his fault and without reasonable cause stops exploiting the Airport for
more than ten (10) days; or

(d) Non-fulfilment of the Remediation Plan of the Master Plan in case of the event described in
section 10.7 (g).



In the event of such termination, the Parties shall, in good faith, mutually agree on appropriate
compensation mechanisms within six (6) months from the occurrence of the relevant event. If the
Parties fail to reach an agreement within such period, Section 21 shall apply to the resolution of
the dispute.

For avoidance of doubt, in case of Termination of the Agreement based on the present clause, in
no case shall the Government be obliged to pay any compensation for losses, damages, any
liquidated or consequential damages, penalties, unrealised gains, indemnities or any compensation
of adverse consequences of any kind, including, but not limited to those resulting from the
Manager’s contractual arrangements with third parties

18.5. Bankruptcy of the Manager.

The bankruptcy, insolvency, invocation of any laws for its protection from creditors or cessation
of business of or by the Manager will cause the termination of the Agreement.

For avoidance of doubt, in case of Termination of the Agreement based on the present clause, in
no case shall the Government be obliged to pay any compensation for losses, damages, any
liquidated or consequential damages, penalties, unrealised gains, indemnities or any compensation
of adverse consequences of any kind, including, but not limited to those resulting from the
Manager’s contractual arrangements with third parties

In the event of such termination, the Parties shall, in good faith, mutually agree on appropriate
compensation mechanisms to the Government within six (6) months from the occurrence of the
relevant event. If the Parties fail to reach an agreement within such period, Section 21 shall apply
to the resolution of the dispute.

18.6. Unilateral termination by GOA based on reasonable national defense considerations.

If GOA terminates the Agreement based on reasonable national defense considerations, the
termination payment owed to the Manager shall be calculated, as of the date of the payment to the
Manager of the corresponding termination payment, as the sum of the following:

(a) The capital investments that have been duly approved by GOA adjusted by CPI US and
amortized as per Appendix H attached herein, calculated as from January of the year of execution
of each corresponding work or investment, plus

(b) US$ 425 million, as of the execution date of the Fifth Addendum to the Agreement, depreciated
on a linear basis (taking into account the 31st of December 2067), multiplied by 1.1.

18.7. GOA’s Breach of the Agreement

Should GOA breach any of its obligations under this Agreement causing an impact on the economic
equilibrium of the concession, the Manager shall be entitled to terminate the Agreement if GOA
fails to repair the breach within a 120-day period after being served notice of the breach by
Manager. In the event of such termination, the Parties shall mutually agree in good faith on
compensation mechanisms within 6 months from the occurrence of the relevant event. If the Parties
fail to reach an agreement within such period, Section 21 shall apply to the resolution of the
dispute.

If GOA terminates the Agreement in an arbitrary manner, without any ground, or if GOA refuses
to compensate the Manager and/or extend the Term upon the occurrence of a Force Majeure Event
or a Passenger Drop Event, as defined in sections 9 bis.1 and 9 bis.2, in an unjustified and/or



unreasonable manner, the termination payment owed to the Manager shall be calculated, as of the
date of the payment to the Manager of the corresponding termination payment, as the sum of the
following:

(a) The capital investments that have been duly approved by GOA adjusted by CPI US amortized
as per Appendix H attached herein, calculated as from January of the year of execution of each
corresponding work or investment, multiplied by 1.75, plus

(b) US$ 425 million, as of the execution date of the Fifth Addendum to the Agreement, depreciated
on a linear basis (taking into account the 31st of December 2067), multiplied by 2.”.

XV. Amendment to Section XIX of the Agreement

15.1. As of the Effective Date of the Addendum, section XIX of the Agreement is hereby replaced as
follows:

“XIX. Assignment and Change of Control

Other than is contemplated in the definition of “Manager” in section III, and the assignment of the
Agreement to any third party controlling, controlled by, or under a common control with respect
to the Manager, the Manager may not assign this Agreement, nor a Change of Control shall take
place without GOA'’s prior written consent, which will not be unreasonably withheld. For purposes
of this clause, “control” shall have the meaning indicated in section 7.2, paragraphs (vii) and (x)
respectively.

In the event of the Change of Control irrespective of the Manager’s will, the Manager is obliged
to immediately notify the GOA about such change. Irrespective of the notification served by the
Manager, in case of such Change of Control the GOA shall be entitled to terminate the Agreement
for the reason of Change of Control without GOA’s prior consent.”.

XVI. Amendments to Section XX of the Agreement

16.1. As of the Effective Date of the Addendum, section 20.6 of the Agreement is hereby replaced as
follows:

“20.6. The Parties shall consult each other for the regulations and needs of Accessibility
Infrastructure, response to emergencies, limitations to ownership, heights, obstacles to air
navigation, environmental impact, etc. The Parties shall outline and plan the steps for the
implementation of “VERTIPORT” systems for the purpose of developing eVTOL (Vertical Take-
Off and Landing) systems in the Republic of Armenia. The Manager, at its own expense shall
commission a study by an organization with relevant international experience to assess the
implementation of such systems in the Republic of Armenia.”.

16.2. As of the Effective Date of the Addendum, section 20.7 of the Agreement is hereby replaced as
follows:

“20.7. GOA shall abide to articles 3 and 4 of the “Agreement between the Belgo-Luxembourg
Economic Union and the Republic of Armenia for the Reciprocal Promotion and Protection of
Investments” executed on June 7, 2001, and article 8 of the Law of the Republic of Armenia on
Foreign Investments.”.



16.3. As of the Effective Date of the Addendum, section 20.12 of the Agreement is hereby replaced as
follows:

“20.12. Any money due by GOA, including the termination payments set forth in section XVIII, will
be (i) calculated and paid in freely available US dollars or euros, and (ii) payable in such US or

European bank account which the Manager may, at its sole discretion, so indicate.”.

16.4. As of the Effective Date of the Addendum, section 20.13 of the Agreement is hereby incorporated
as follows:

“20.13.The Shirak Airport shall be permitted to operate international flights to any destination,
without limitation”.

XVII. Amendment to Section XXI of the Agreement

17.1.  As of the Effective Date of the Addendum, section XXI of the Agreement is hereby replaced as
follows:

“XXI. Governing law and jurisdiction
21.1. The present Agreement, including the mechanisms for dispute resolution stipulated herein,
shall be governed by the legislation of the Republic of Armenia.

21.2. All disputes between the Parties arising out of or in connection with this Agreement, including
questions regarding its conclusion or validity, shall be attempted to be resolved through mediation
in accordance with the Mediation Rules of Arbitration and Mediation Center of Armenia. The
mediation shall be conducted by a mediator or mediators appointed/approved by the Arbitration
and Mediation Center of Armenia, in accordance with its Mediation Rules. The Arbitration and
Mediation Center of Armenia shall administer the mediation proceedings. The place of mediation
shall be Yerevan (Republic of Armenia), and the language of mediation shall be Armenian or
English, as preferred by the Parties. If the dispute, or any part of it, is not resolved within three
months from the date of submission of an application under the Mediation Rules of the Arbitration
and Mediation Center of Armenia, the Parties agree to resolve the dispute or the remaining issues
of the dispute through the dispute resolution mechanisms described below.

21.3. All disputes of a commercial nature arising out of or in connection with this Agreement,
including questions regarding its conclusion or validity, shall be resolved, at the option of the Party
that promotes the claim, by one of the following methods:

(i) in accordance with the Arbitration Rules of the Arbitration and Mediation Center of Armenia,
by a panel of three arbitrators. The place of arbitration shall be Yerevan (Republic of Armenia),
and the language of arbitration shall be English;,

(ii) in accordance with the Rules of Arbitration of the International Chamber of Commerce, by one
or more arbitrators appointed in accordance with said Rules. The seat of arbitration shall be
Yerevan (Republic of Armenia), and the language of arbitration shall be English; or



(iii) before the ordinary courts of the Republic of Armenia.

21.4. All disputes of an investment nature arising out of or in connection with this Agreement shall
be resolved in accordance with Article 9 of the Agreement between the Government of the Republic
of Armenia and the Belgo-Luxembourg Economic Union on the Reciprocal Promotion and
Protection of Investments, and pursuant to the arbitration procedures of the International Centre
for Settlement of Investment Disputes (ICSID).

21.5. In cases provided under sections 21.3(i), 21.3(ii) or 21.4 of this Agreement, the arbitral award
shall be final; however, this does not exclude the possibility of challenging the award on grounds

for annulment.”.

XVIII. Amendments to Appendix A to the Agreement

18.1. As of the Effective Date of the Addendum, section 1.3 of appendix A to the Agreement is hereby
replaced as follows:

“3. No violation. The execution, delivery and performance of the Documents, the consummation of
the transactions contemplated therein and the performance of any Airport Activity do not and will
not:

(a) conflict with, result in the breach, modification, termination or violation of, or loss of any
benefit under, constitute a default under, accelerate the performance required by, result in or give
rise to a right to amend or modify the terms of, result in the creation of any Encumbrance upon
any assets or properties, or in any manner release any party thereto from any obligation under,
any mortgage, note, bond, indenture, contract, agreement, lease, license or other instrument or
obligation of any kind or nature by which GOA, or any of the properties or assets owned by GOA,
may be bound or affected, according to the applicable law, or

(b) conflict with, violate or result in any loss of benefit under, any License, franchise, order,
Jjudgment, writ, injunction under the applicable law.”.

18.2. As of the Effective Date of the Addendum, section IV of appendix A to the Agreement is hereby
replaced as follows:

“IV. Indemnification provisions

In the event any of the Parties breaches (or in the event any third party alleges facts that, if true,
would mean that the pertinent Party has breached) any of their representations and warranties
contained in this appendix, then such Party (the “Indemnifying Party”) agrees to indemnify the
other (the “Indemnified Party”) from and against the entirety of any losses the latter may suffer
through and after the date of the claim for indemnification (including any losses the Indemnified
Party may suffer after the end of any applicable survival period) resulting from, arising out of,
relating to, in the nature of, or caused by the breach (or the alleged breach), provided that the
Indemnified Party follows the procedures established in this article, and article XXI of the
Agreement if necessary, except for any circumstance which arises out of the gross negligence or
intentional misconduct of the Indemnified Party.



If any Party has breached any representation or warranty contained herein in any respect, the fact
that there exists another representation or warranty relating to the same subject matter (regardless
of the relative levels of specificity) which such Party has not breached shall not detract from or
mitigate the fact that said Party is in breach of the first representation or warranty.

In case of breach of any representation or warranty contained in the Agreement, the Indemnified Party shall
notify the Indemnifying Party of such claim. The Indemnifying Party shall notify to the Indemnified Party
whether the Indemnifying Party accepts or rejects — either totally or partially — the Indemnified Party’s
claim within a thirty-calendar-day period as from the date of notification of such claim. If the claim is
rejected totally or partially, the Parties shall hire a mutually accepted internationally recognized auditing
firm from Big Four to evaluate the claim and to assess the amount of the indemnification, if pertinent. Any
Party may notify the choice to the chosen firm. The chosen firm will provide its opinion to the Parties within
a thirty working-day period as from the date of notification of the choice, based on all relevant information
provided by the Parties. The Parties shall disclose all the relevant information to enable the chosen firm to
evaluate and assess the claim.

The opinion of the auditing firm will not be binding, but will be taken into account by the Parties
in its material conclusions, in order to solve the controversy amicably, before resorting to the
proceedings foreseen in clause XXI of the Agreement.

The currency in which compensation will be paid will be that identified in section 12.2 of the
Agreement.

If any of the Parties makes a claim to the other Party and the Party making such claim has breached
any obligation before, the Party to which the claim is addressed shall have the right no to comply
with the pertinent obligation until the Party making the claim complies with its obligation.

The GOA shall in no event be obliged to pay or provide any financial (monetary) compensation
for any damage, to pay any penalty, fine or any other monetary compensation , except for the cases

prescribed in section XVIII of the Agreement or calculated in accordance with them.”.

XIX. Incorporation of Appendix G to the Agreement

19.1. As of the Effective Date of the Addendum, appendix G to the Agreement is hereby incorporated as
follows:

“APPENDIX G: PASSENGER DROP EVENT

For the purposes stated in section 9bis.2. of the Agreement, the terms herein below stated shall,
either in plural and/or singular, have the meaning ascribed to them herein:

“Actual Passenger Drop” shall mean the sum of the annual total Passenger Volume in both
“Zvartnots” and “Shirak” airports cumulatively over a consecutive two-year period, used to

determine the Tariff Adjustment upon the occurrence of a Passenger Drop Event.

“Adjustment Ratio” shall mean the ratio obtained by dividing the Baseline Level of Passenger
Volume by the Actual Passenger Drop.

“Applicable Period” shall mean a three-year period following a Passenger Drop Event.



“Baseline Level of Passenger Volume” shall mean 10,000,000 passengers over a two-year period.
“Calculation Date” shall mean March 31 of the financial year following a Passenger Drop Event.
“Passenger Drop Event” shall mean a decrease in Passenger Volume below 4,000,000 passengers
per year over two consecutive years, provided that such decrease is not attributable to the
Manager.
“Passenger Volume” shall mean the sum of the Embarked and Disembarked passengers at the
Airport as defined in Section 2.3, Chapter 2, Part I, of Fifth Edition of the Reference Manual on
the ICAO Statistics Programme.
“Tariff Adjustment” shall mean the resulting product of multiplying the Adjustment Ratio by the
applicable Airport Charges, which shall be effective during the Applicable Period, as expressed in
the following formula:
Tariff Adjustment = Adjustment Ratio x applicable Airport Charges
Adjustment Ratio = 10,000,000 / Actual Passenger Drop
2

Actual Passenger Drop = § Passenger Volume in Year t

t=1
Calculation example:
Passenger Volume in year t was 3.9 million and in year t+1 was 3.7 million.
Actual Passenger Drop: 3.9 + 3.7 = 7.6 million
Adjustment Ratio: 10 million /7.6 million = 1.316
In this case, published Airport Charges for years t+2, t+3, t+4 should be multiplied by 1.316".

XX. Incorporation of Appendix H to the Agreement

20.1. As of the Effective Date of the Addendum, appendix H to the Agreement is hereby incorporated as
follows:

Asset Class Name Useful life (years)
Land N/A
Airport Infrastructure and other Improvements Up to the end of the concession (December 31,
(including apron renovation) 2067)
Runway and taxiway renovation 10 years
Machinery 8 years




Vehicles 8 years

Tools & equipment, furniture 8 years

Computer equipments and other telecommunication 5 vears
appliences y

Software 8 years

XXI. General provisions

21.1. The Parties hereby declare that, as of Effective Date of the Addendum, they have no pending
financial obligations to each other.

21.2. This Addendum shall not constitute an amendment, supplement, or waiver of any provision of the
Agreement not expressly referred to herein. Except as expressly amended, supplemented, or waived hereby
and/or in the former addenda, the provisions of the Agreement are and shall remain in full force and effect.

21.3. The provisions of section XXI of the Agreement regarding applicable law and jurisdiction shall
apply to this Addendum.

In witness whereof, the Parties execute this Agreement in four counterparts duly notarized, in Yerevan,
Republic of Armenia, as of [*].

Armenia International Airports CJSC The Government of the Republic of
By: Armenia
Position / capacity: By: -----

cusuusuuvh AULMUNGSNha-8UL
JUMrUNGSh UChuUSUUURAUD
asuddunr U. cUrNhe@sNhusuu

23.01.2026
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