nu3vuvuarnku LrusnruLtr
yusursLnk vuubhu UNh3L N2
cuvuau3duvuabre («Cwdwdwjtwghp»)
Yupyty £ 2025p-h ___, <wjwuwnwlp

Lwupwwbnnipiuiu («&&K»), «LnupninSnpw
<hnpn thwy pwdubunphpwlwu
pulybpnipjwu  («Qunpn»), «nupnipnnpw
Stppw <ninhuqu Eu-U-Ep-Ep» pwdubnhpwlywu
puybpnEjwu  («BnupnipGnpwp) U «Up-Rh
Ungnpuu  Snpw;  <nnhug Lwidthup»
uwhdwuwihwy wwwnwufuwlwwnynypjwudp
puybpnypyuu («Up-h Unpgnipuu») Ynndhg L
dholt, W £<L-u, Yunpnp, LnupninSnpwip U Up-
2h Unpnipuup dhwuht wudjwuybiiny «Unndbp»:

‘-ILuuqum»

<ucdh untvkLNd, np  «Npnnwup
hhnpnkGYunpwywjwuutph hwdwihp» PLL-U,
<L-u, Sunpnp, LnupnipSnpwip, Up-Rh
Ungnipuup 2015p.-h hntuhuh 08-hu Yupk| Gu
Snyph Unnijwbdwnph Muwjdwuwaghp
(«GUM»): GUMN-hu Ygywd L uwlwquwihu
npwybu <Lwybwsd U
(“Uujuquwht dwdwuwlwugniyg”):

dwdwuwlwgnygn

<ucdh  unukLNdy, np  «Npnunwup
hhnpnEGYwnpwywjwuutph hwdwihp» PPL-U
[ndwnyb) £ W wyjliu gnjniejniu sniup:

Cuytqyud
L Junwywpnipyuu 2026 pyujuuh
thttimpJwuph 12-h N 148 - U npnydwu

Cwybtiwd 1/Appendix 1

THIS AMENDMENT AGREEMENT N2 (the
“Amendment”) is made of , 2025, by
and among the Republic of Armenia

(“RA”), ContourGlobal Hydro Cascade
CJSC  (“Buyer”), CONTOURGLOBAL
TERRA HOLDINGS SARL

(“ContourGlobal”) and CG SOLUTIONS
GLOBAL HOLDING COMPANY LLC (“CG
Solutions”) and together with RA, the
Buyer, Contour Global and CG Solutions -
“Parties”.

WHEREAS, Vorotan Complex of Hydro
Power Plants CJSC, the RA, the Buyer,
ContourGlobal and CG Solutions entered
into an Asset Purchase Agreement (“APA”)
dated as of June 08, 2015. The APA
contains a tariff schedule attached as
Exhibit A thereto (“Tariff Schedule”).

WHEREAS, Vorotan Complex of Hydro
Power Plants CJSC was dissolved and
ceased to exist.
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WHEREAS, on January 21, 2022, the
Parties
Agreement to amend the APA.

entered into an Amendment

WHEREAS, the Buyer has carried out a
series of studies, research and design
works in accordance with the APA and the
legislation of the RA, and which have been
approved by the PSRC; and no investment
or a disproportionately low investment was
made as a result of these works due to
decisions by the Government of the RA or
the PSRC that the
inadvisable, unnecessary, or should be

investments were

postponed. The Buyer has requested that
100% of the costs of such studies, research
and design works be included in the
capacity price under the Tariff Schedule of
the APA.

WHEREAS, in accordance with Section
14.02 of the APA, the Parties desire to
amend the Tariff Schedule of the APA as
set forth in this Amendment.

NOW, THEREFORE, in consideration of
the promises set forth herein and other

good and valuable consideration, the
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receipt and sufficiency of which are hereby
acknowledged, the Parties agree:

1. Capitalized terms used herein and
not otherwise defined shall have the
meaning assigned to such terms in the
APA. The rules of interpretation set forth
in Section 1.02 of APA shall apply as if set

forth in this Amendment in their entirety.

2. The Tariff Schedule to the APA shall
be amended as follows:

2.1
end of the 3™ paragraph of the section

To add the following sentence at the

“Purpose”:

“The costs of studies, research and design
works conducted in accordance with the
APA and legislation of the RA, and
approved by the PSRC, shall be fully
included in the Monthly Base Capacity
Price, subject to the following principles:

(a) if the investment resulting from such
studies, research and design works is
postponed for more than 2 (two) years,
deemed unnecessary or not advisable, the
costs of the relevant studies, research and
design works shall be included in the tariff
the
investment was not implemented due to the

for the following vyear, unless

Buyer’s own initiative; and
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(b) if a decision is made to proceed with the
investment resulting from such studies,
research and design works, the costs of the
relevant studies, research and design
works shall be included in the tariff for the
year following the year in which the
investment  is

resulting completed,

regardless of the investment amount.

3. To insert a footnote after the words
"Table 1" on page 3 of the Tariff Schedule
as follows:

"The values set out in column [7] of this
table are subject to upward adjustment of
the Monthly Base Capacity Price in
accordance with the 3 paragraph of
section "Purpose” of this Tariff Schedule".

1. Except as set out in clauses 2 and 3
of this Agreement, the Tariff Schedule shall
remain unchanged and shall continue in
full force and effect. To the extent of any
conflict between the terms of the APA and
this the of this
Amendment shall prevail as between the
Parties.

Amendment, terms
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5. This Amendment enters into force
from the moment of signature by the
Parties and is considered as an integral
part of the APA. The provisions of this
Amendment shall apply to the relations
arising between the Parties starting from
February 01, 2026.

6. Nothing in this Amendment shall be
deemed to modify or constitute a waiver
with respect to any other term, provision or
condition of the APA which remain in full
force and effect.

/. This Amendment shall be governed
by and construed in accordance with laws
of England and Wales.

8. The provisions of Section 14.07
(Arbitration) of the APA shall apply as if set
forth in this Amendment in their entirety.

9. This Amendment is executed in
several counterparts, each of which is an
original, but all of which together constitute
one and the same agreement.
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[Signature page]

IN WITNESS WHEREOF, the parties
hereto have caused this Amendment to be
duly executed as a deed and delivered as of
the day and year first above written.

Executed and delivered as a deed by
REPUBLIC OF ARMENIA

By:

Name:

Title:

Executed and delivered as a deed by
CONTOURGLOBAL HYDRO CASCADE
CJSC

By:

Name:

Title:

Executed and delivered as a deed by
CONTOURGLOBAL TERRA HOLDINGS
SARL

By:

Name:

Title:
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Unnpugpjwé b Juybpuwgwéd E npybu Executed and delivered as a deed by CG
wuwonntwlwt hwumwpninp (deed) Uh-Rh SOLUTIONS GLOBAL HOLDING
Ungnipuu npwy <ninphug Lwdthuh UNC-h  COMPANY LLC

Unnihg

By:
b nbdu’

Name:
Uunit'

Title:
Mwsawnnt'
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