Lwybwd
<L fwnwywnnipjwu 2013 p.
un)dptipp 21 -h Upuwnp N 48
wndwuwgpwihu npnadwu

Cwjwunwuh «{nwhu-hwpwy dwuwwwphwht dhowugp»

dhuwuuwlwu wwpdwuwghn

Cwjwunwuh Cwupwwbwniejwu

W

GYpnwywywu ubipnpnidwihtu pwuyh dhole

Lynipubidpnipg, [wduwehy] 2013

Gplwu, [wduwehy] 2013

gax48-28.1



utulLuruLNR@EBNRLLEN BY UULUULNRULEN

L L0 2 11 o 2 TR 15
1.01 8 LT IO TN T o T 15
1.02  QUSUUSU UL CUMUSUUULGEL . ... et et eeeee e e eeee et e et e eea e ea s e es eeaa s ee sesne e et seaesaeeaneansaeens 15
1.03  QUSUUSU LU UPGNRBIBL. .. ceeeeee et et eeae et e et e e ee et e e e e e ea s e e eeaa s et s ea e e e easea s esnennsaneees 16
1.04  QUSUUSUUL MUSBUUUBEE ..ottt e ee e et et e e et e e e e e e e e e e e e eeeee e et eae e e e s eansaeens 16
1.05  QUSUUSU LU CESURGNRUD. .. .uue it et eeeee et et eee eea e eeeea s e e s e e s e e st s ssnesnsansensensnnsns 20
1.06  QbM3UL CUSSUPULBELE BU UUUBSUDBLE ....oeute e et et eeee e e e e et e e e s e e e e s e e e eaeenaen 20
1.07  2b13UL CUSSULrULrLLL YUrYUb dUUUGSE LPULULNRS €BSM ..ouviiieiiie e eeeeeeee e eeeie e eeans 21
1.08  QUUCUSU UL WULRUUTUNE . .. ..ttt ee e e e e e e e e e e e e e e e e et e e e e e e e e e e e e ne e e e eaeens 22
1.09 £NHUUD 1-h CUUUAUSL YBULU UL BURUUL GFNRUULUELL ..o e e 22
L L0 11 o 2T 22
2.01 L T T N s P Y T o T 22
2.02  PNCUSNRSU UL UPNR3EE, SNUNUL bU USL FULANRUTUBLL oo ee e eeans 22
2.03  PULUD UNDLUDS CUUSUSIIRUD ..ot eeee e e et e e e e e e e e e e e e e e e e e e e e e e e e eeens 22
L L0 8 11 0 2 O 22
I O Y 1 1T 111 G o 0 TP 22
3.01F LNuSN SNUNUUAPNIRSLNU SPUUTUBLM ...euiieiiii e e et eeee e ee e e e e e e e s e s e e e e eaeaeenees 23
3.02  dUUULSULS GNRUUPUELD HhUUS SNUNUUBPE ...eee e eeee e e e e e eeeeee e e eae e s e eneenennaas 23
3.03  TNRUUSD RWBUPU WL PLPUUDTUUD ....oviiee et e eee eeee e e e e e ee e e s e ee s ea s essean s senssneeneeans 24
L L 8 11 o 2 T 24
vurnhu
4.01  YUPUD UULNRUL UUUGURUGDUUBRIIWL oot e e e e e e e e e e e e e e eeens 24
4,02 YUUUMNE UWURUUMBUPE oo e e e e e e e e e e e e e e e e e e e e e e ea e e e e e e et e eseean s e e e s enseneeneeen 25
4,03 MUPSUNDE UUURUUMZUDRE ..o e cee e e e e e e e e ee e et e e ee e e e e s e e e e e e ea st e eseeaa s e s e asenseneeneeas 25
0 R I PL ¥ 1 1 A O 28
L L0 8 LU o 2 YT 28
Jdaurnrkuuere
5.01 OGP QUBUUPUU LU UBIB N ML ... eeneeeeeeene et eeee et ee e e eeeea s e e e eea s e e esen s saeaesaeesnennsannes 28
5.02  UYBUPNRULGELD QUSSP B GFUUUBUUE ...ooeteee e e e e e e e e e e e e e e e e e e e e 30
5.03  Juryunnib UNUHS CUTUULSU UL QUUSULIIRU D ...t et eee e e e e e e e e e e e 29
5.04 UYBUPUSHL CUUUUULGERD IUBULTIRU L. ...coeeeen e e e e e e e e e e e e e e e e e 29
5.05 USUSUUDT ANRUUNPLERPD OGSUGNPOMRUD ... .oeiieneeeceeee et eeea e eeeeae e eseea s seneensaneenaeaenees 29
L L 2E LU o TR 30

Jduryunnkh mursudnrar@3nhuuere 64 <UuduusShusnruLere

6.01  PnuUNNRE3UL 04SUSNPONRUL bU USL UhRNSLENh CUUULELPANRE@SNRLE .......eveveeanee 30
(S0 2 o {1 LY 4 L T L L P 30
6.03  UPUGPD CUUBLBUL DUIIUBPE ..ottt e e et e e e e e e e e e e e et et e e e e e eeneeens 31
6.04  GUNRUTUGLED LURUSUUULGEL . ..ottt ee et e e et e e e e e e e e e e e e e e et e et e e eeneeaeees 31
6.05 Uruarp cPRQULUULELNRY SULNRLULYULUL MUPSULNPARGBSNRUULEPE ..o 31
B.06  OPBURUBIIU CESBUBLEL .....veiiiieee it et ee et e et e et et e e e e e et e e et e et e ean e e nanns 32

qax48-28.1



6.07 LUICULNRC CULUUShUSNRUTLER U BPUBHIPRUBE ....coeiiiviecii e ee e ee e e e eees 32
6.08 UUL NMUCULRULENE bU UUCUULUPUUNRUUBLE ..ottt e e et e e et ee e e 33
(S0 L I o AV Y o UL 11 s LE T U R 33
(ST O T < 0 1) o 2 - PSP 33
6.11  QUTULSUNREBNRLLELPL LEPYUSUSUNT MUCUURUBPE ...ovvteveceei et eeeeeeeeceee e ee e eeean 34
6.12  U2UUNRE3UL CULALUMNRBBNRUUBLE ...ooitiiiee et eeeeeeet e ee e e e e e e e ee e e e e eaeaeenanas 34
6.13  OTPUGPLD hPUUULUSU UL GPUUBUSUUY ...ocvecei it eeeeee e eeee et e et e e ee e eeaeeeeneeaneeeeaaeennns 34
6.14  GUP ONIUMNRMEBUU CUTIUD .....oooiitiii e ee et ee et e e e ae e e e e e e e e st e s et e aeennnns 35
6.15  QNPONKRLLNRES3UL TrUShr, UNNNKMShUSh PUSUNUU UL NRYUT UhRNSUNNRUTLEPN ........ 35
L L L0 1 o R 35
7.01  MursSULNPNRESNRLLERP UMUUULULGBRNRESUL HLUUUULGNRUL ... 35
7.02  QUUBLBUL BPUTHIPRE ....ooeeiiieeeee et ee e et e e e e e e ee e et e e et e e e et e et e e e e e e et e e ea e e eaneeaneeaneeanns 36
7.03  UbGPUNUUL UULGNU CNHELUDUBLR .. ..cee et et eeee e e et et e et ee e e e e ee e e een e e e ebeeaaeennnns 36
L L 0 L o I SR 36

St1tuusdnh@3NhLLE b4 U3SELNRE3NRLLENE

8.01  TPUSPPL UMLUND SEABUUSUNRBBARNUL .. ..oviiiiieiiiiiieiice et s 36
8.02  YuruunnhrbL UNLUNT SEAGUUSUNRBBNRUL. ...oeiiiiiiiiiiiiie i i 37
8.03 <LESURLULNRE@3NRLLLE bU SEAEUUSUNRBBUL SPUUUMARY ... 38
8.04  PULUP UNCUPS UBSELARBSNRLUBIL ... 40
L L LU o PP PP 38

Jdsuruver 64 oukusr

0.01  CUPUGLPLL, SNRPLEIE BU UBUPUBIE .ottt eee e e e e e ettt e e e e e et e e e e e s e ea e e e esaeeennaen 38
LI U T IR 1 o U (i 13 o TN 39
9.03 <UJbLL3UL TUlUGPE, PNUCUSNRSNRUL BU SUSUUUSNRUL ...o.eieiee e e e e 39
L L0 28 11 o 2 O TR 40

AUrSU4NrnirESNRLLENE AUSUNGLAR (HBSHNLSh) Y66

10.01 KGSUBUPUUL MUCULRD PPUMNRULE ....oeeee e e e e e e e e e e e e e e e e e e e e eanaas 40
10.02 OrGLLNY UUCUULUUD USL hPUUNRULUBEE ...ceieie et e et e et et e e e e ea e e e e e e easaaanas 41
10.03  DNEUGUSIIRSIRU D .. .ceteeiee et eeeeeeeee et e ee e et e e e eea e e s eee eeaa s e s e aaesseansa s seaneanssessnsansnrenns 41
10.04 DPPUUNRLLPS CPUFUPU UL PUSUMHIRUL. ... oot e e e e e e e e e e e e e e e e eeaeeens 42
L L0 8 11 o TR 42

OrGLL b4 hruduunhe3nkL, UL

O A ¥ (1o ST YN T o - P = 42
11,02 DPPUMUUNRBBNRUD ..ooitiiieeeeee et et et e e et e et e e e e e e e e e e eeeeea e eaaeeaneeanesanssaneenerens 42
O TS T T o/ L P o A T U PR o R 42
11.04 YBUPUUL 5LERUUL SNRUULLELD UBPULEPSUL SUSULUBPE ....cveiecieeeeee et eeeeeee e 43
11.05  BPPAPTE UNAUBLD BPUUNRURUBEE L. .oecie et e eee e ee e et e e e e e e e e e e ee e eea e et e e aeennnas 43
11.06  UUPNIQUUUL CUTUQUSBUUGDD ...t it ee et ee et e et et eae e e e e e e e e ea e et eaneeseennnns 43
O A RS EE [ o A T N 1 TR 43
11.08  DNDNUNRBBNRUUBIE. ... cuueiie et et e et e e et et e e et e e et e e et e e e e e e e e et e eeaeeeaneenneeaneeanns 43
SO L T ¥ T TPy 0T o 1 VL P o R 44
L L L 1 o R 44

tRrUuPULP HNR3ELEN

qax48-28.1



12.01  3NrPULUL23NR UNLUPL LEPYUSUSUNTL DUULNRSNRUTUEIL ....ee i e eee e e e 44
O A o 11 ] 1T P 1 TN 44
12.03  UNAUGELPD GNPNIUNRBBNRUL. .. ...ceneie e eee e eeee e e eeens ERROR! BOOKMARK NOT DEFINED.
20 S 1> 3| N P 45
12.05 MU3UTULUGPPL GNPTNALNRBBUL UBR USUBLED . ..eoee ettt et e e e e e e e eenannas 46
12.06 AbULUrUSPhY H+PNR3ELER, UNYPPLER BU CUYBLYUDULEPN ....... ERROR! BOOKMARK NOT DEFINED.
unthr U

W.1.  SERULPUUUUL LUUPUGPNRBBNRU ..ot e e e 47
uw.2. oruarr dsrupGM3UL APULUPL NRUMYYNT SE1BUUSYNR(G3NRLE BY
DU U S U U UU G e et et e e et et e e e e et e e e e e e e e e ea e e e e e eeeeaanaes 47
0L o I TP 57
L0 o I T 59
0L o L TP 59

qax48-28.1



Unh3L MU3vULUSGhre 4LLJYNhY E

<U3WUSULh <ULMrUMNESNRE3UL

h nbdu Cwjwuwnwuh Cwupwybwnnipjwu

$huwtuubph twpuwpwp

wwpnt tuyhp Uwpquywih, (wjunthbun® dwpYwnny)

dh Ynndhg,

tJurnMuULyuL LerrnhUU3bL PULUP
Lunwywypp Unupwn Unbkuwnibp pnyydup
100, L-2950, Lynipubdpnipg (100 boulevard
Konrad Adenauer, L-2950 Luxembourg)
hnbdu .......... [Gupwlw E hwupunpdwil],

(wjunthGn® Pwly)

djniu Ynndhg,

thole

qax48-28.1



<ucdh unuvkLndg, nr

)

@

®)

4)

)

(ohy 1080/2011/6U npnodwt  hwdwdwju, Gypnywlwu funphpnwpwup U GYypnywlwu
Uhnyejwt tunphnipnp npngbp Gu Pwulpht Gpwofupp wnpwdwnnpbp hp wyu Ynpnwunubiph
nhdwg, npnup wju Ypnud | 2007-hg 2013 pywlywuubpht inpwdwnpywsd thnfuwnnye)niuttiph
L ¢ginfuwnnewu  Bpwoluppubph  ubppn' wju dpwgpbph dwuny hp  Ywunuubphu L
pupwgwlwngbipht hwdwwwwnwufuwu, npnup hpwlwuwgynwd Gu Gypnwwlwu dhniyejwu
wwpwdphg nnipu guugnn’ updwd  npnpdwu db  pdwpyywd  Ynuypbn  Gpypubpnd
(wjunthbn® «6& Gpwpfuhp»): Ybpnugyw) npnadwu <wybdwd N-h hwdwdwiu' <wjwunwuh
Cwupwwbwnneniup  hwdwpynd £ udwu Spwanpbiph  ppwlwuwgdwt hwdwp  Gupwlw
tpypp:

2008 pywlwuh thtwnpduph 29-phu dwplwnniut b Pwuyp  Yupbght  Lwjwuinwup
Lwupwwbwnniginiunid  Pwulh  gnpdnwibinuegyniup Ywuntwlwpgnn  Spowuwlwhu
hwdwdwjuwghp  (wjunthtinn'  «Gpowtwlwyhtt  hwdwédwjuwghp»), npp 2wpniuwynd k
(hwywwwp nd b Yhpwnnigint niobuw) unyu Mwydwuwagph  gnpdnnnigjwt  wdpnng

puRrwgpnLy:

Unyuny dJwpywnnt  hwunwwnnd £, np Opwghpp quudnd £ Cpowtiwlwihu
hwdwdwjuwagph gnpdnnnigjwtu  whpnyenid, pun npnd, hwdwdwjuwgph <nnwd  7-p
uwhdwund k, h phyu wyng, np  Lwjwunwih  Lwipwwbunnipjwt  nwpwdpntd
gnpdniubinueiniu hpwlwuwgubihu Pwuyht npwdwnpynd Gu udwtu gnpéniubiniejwt hwdwn
dhowqqwjht Yugdwytpwynyzjwup wpwdwnpynn wdbuwpwpbuywuwn wywjdwuubpp Yud
udwu gnpdntubiniejwup Ytpwpbipnn guwulwgwd dhowqggquiht wwjdwuwagpny npwdwnpynn
wwjdwuubpp, Geb npwup wyblh pwpbuwwuwn Gu: Pwulp, huswybu wjunt uwhdwuyws £,
Jwplwnnith hwdwp hwuwubih £ nupdund Jupyh gndwpp wju hphdwt pw, np wyu
dhowqqwjht Shuwtuwlywu hwunmwwnnieinit £ hwdwdwju Spowtwywiht hwdwédwjuwgph
hpwyntup ntup ogunybijnt Cpowuwlywht hwdwédwjuwgnh utippn dhowqgwihtu $huwtuwywu
wy| hwuwnwwniejnuubpht wnpwdwnpynn hwjwuwp ybpwpbipdniuphg:

Jwpywnnt  hwjnwpwpt, £, np <& Spwuuwnpunp b Yuwh  wfuwpwpniejwt
(«Odwunulnn») dhongny twfuwdébinunud £ dpwghp’ Ytipwlwnnigbine b wpnhwywuwgubint
Lwywuwnwuh «{nuhu-hwpwy dwuwwwphwiht dhowugpp» (wjunthbin® «&&KBU»): LLBU-U
556 Uhndtinp tplwpnygjwdp dqynud £ Pwdpwih dnin dpwunwuh hbn <wjwunwup
uwhdwuhg 4nuwipphny, fFwihuny, Upwnwpwyny, Gplwund, 9nphun b Ywwwuny dhush
hpwuph hbwn vwhdwuwgdhu quuynn Utinph, husu wybh dwupwypyhn uywpwgpjws k
wbuuhyulwu uywpwagpnigjwu (wyunthtinn® «Skluthwlwt ufupwuqpnipyniu») dby, npp
ubipwnqws £ Unnhp U-nwd (wyunthbn® «Opwghp»):

Opwaph punhwunip wpdtipp, Pwuyh quwhwndwdp, Yuwqdnw £ 380,620,000 Liypn (Lipkp
hwpjnip neuntu dpthnu ybig hwnynip puwt hwqup), pun npnwd, dwplywnnit hwunwwnb k,
np dnwnhp £ Spwahpp $huwtuwynnpbip hinbyw) Yepw.

Unpjnip Qnudwp (dju Gypn)
Pnfuwnnieiniu Uuhwlwu qupgugdwu pwulyhg 205

Jdwnl Pwuyhg 60
Lwplewuntpjwu ukipnpnudwihtu hhduwnpwdh 12

npwdwunph Gypnuywlwu hwuduwdnnnyhg

Uy) wnpnipubiphg Gupwnpjw) $huwtuwynpnwd 103.620
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(11)

(12)

(13)

curcuLnhees 380.620

My wpwnhy  npnyp (5)-nud uwhdwudws  Shuwtuwlywt  Spwaghpt  hpwywuwgubint
uywwnwyny Ywplywnniu nhdt| £ Pwulyhu 60,000,000 Gypnjh (Jwpuntu dhihnu Gypn) qupy
unwuwint hwdwn:

Pwuyp, hwodh wnubiiny wju thwuwnp, np Spwgph $huwtuwynpnwip hpwlwuwgynd £ hp
gnpdwnnypubiph 2powtwlubpnd, huswybu twl Ulwwp nubuwing upwd HYwpwwnhy
npnypRutipnd dbopbindwd hwunwwnnudubpu ni thwuwnbipp, npnonud £ Yuywgnbip pwdwpunt
dwplwnnth hwygp U unyt Shuwtuwlwu wwydwuwgph (wjunthbn® «MNwydwtwghp»)
onowuwlubpnd upwu wpwdwnpbp Juply 60,000,000 (Jupuntu dhihnu Gdpn) Gypnih
swithny” wwydwuny, np Juplh swihp ng dh nbupnud sh glipwquiugh Hlwpwnhy npnye (5)-
nwt ubipuwjwgywsd Opwgph punhwunip wpdbph 50 (hhuntu) wninynup:

Cwjwuwnwuh Yuwnwywpnyejniup (hwgnnbip £ unyt qupyny npnpwinplwsé 60,000,000 Gypnjh
(Jwpuntu dhthnu Gypn) thnfuwnnieniup unyt Mwjdwuwgpny uwhdwujwsd npnyputipny b
wwydwuubipny:

Cwjwuwnwuh  Lwupwwbwnyejut  phuwtutbpp  twfuwpwp  wpu. “wdhe  Uwpgquywup
wwwnowd Ytpwny (hwgnpywd k unnpwgpbipnt unyu Mwydwuwghpp Ywpluwnnth Ynndhg b
upw wuntupg:

Uuhwywtu qupqugdwu pwulyp (wyunthbin® «URP») dwplywnnth hGwn Yupk) £ Jud Yyuph
hwdwdwjuwghp  (wjunthtin® «URP  Pnfuwnnipjut  hwdwdwjuwqghp»), npn  U2R-u
hwdwdwjub) £ Ywd hwdwdwjunigintu £ vwint Ywplwnntht thnfuwnnienit tinpwdwnpbint
205,000,000 tynnsh (Gpynt hwpynip hhug dhihnu Gypn) swithny' Spwghpp $huwtuwynnbipnt
uywuwwyny: Pwgh wyn, U2P-u Odwunwynnh hbwn uinnpwagnpb £ Ywd Yunnpwagnph dpwgnph
onipg  hwdwdéwjuwghp Opwgph ppwywuwgdwu YGpwpbpw) (Updws hwdwdwjuwaghpp U
U2F thnfuwnnipjwt hwdwédwjuwghpp wjunthbn dhwutwpwn ® «URP thwuwmwpnebp»):

Bypnywywu hwusuwdnnnyh (wjunthbin® «Qwbuduwdnnny») b Ywpyuwnnih dholt Yupyty
ywd Yyupdp Phuwtuwynpdwu hwdwdwuwghp, nph powuwlyubpnud <wuduwdnnnyn
Ywpwdwnph 12,000,000 bLypnjh (wwuubpyne dhihntu Gypn) wuhwwnnyg npuwdwunph’
Opwagph hpwywuwgnip $huwtuwynpbiint twywwnwyny (wjunthtin' «6U Shuwtuwynpdwt
hwdwawjuwghp»):

Pwuyp, U2P-u L <Lwbsuwdnnnyp (w) $huwtuwlwu wy hwunwnnieniiubph  hbin
hwdwwbn Yupkp Gu «lwplwunyywu  ubpnpnWwiht gnpdhph  (wyunthbinn®  «KLG»)
onowtwlubipnd hwdwagnpdwlgnipjwu Ytpwpbipjup opowuwlwiht hwdwdwjuwghp (nidh
dbg £ 2009 pqwywuph nblywbdpbph  21-pg,  wjunthbn® «KLY  powtiwlwyht
hwdwéwjuwghp») U (p) Yupyb £ Ywd YYupdh ppwhwiuwgdwu dwuht hwdwéwjuwghp,
npny Yuwhdwuybu <LS Ppowuwlubpnud hwdwgnpdwygnipjwu wwjdwuubpp” Ywpluwnnth
htwin Yupwd hpbiug hwdwwwwnwufuwu $huwtuwynpdwt hwdwdwjuwgntiph Ywwnwpdwu
uywwnwyny («Ppujuuwgdwu hwiwawjuwghpp» bW <LY opowuwywiht hwdwdwjuwaghpp
wjunthtn  Jhwutwpwp' «<ULS hwunmwpnpebp»): Pwulp, [URP-U] L <wuduwdnnnyp
hwdwdwjunyeniu Gu Ywywgnpbp wyu dwupt, np, <ULS thwunwenptiphg Glutind, Pwulyp
Yanpdh npwbtiu  guwdnp  bhtwtuwlwu  hwuwnwwnyeniuy - Opwgph  2powtwlubpnud
hpwywuwgytithp hwdwgnpdwlgniejwl wnusnyejwdp:

Pwuyh “Ywunuwnpniegniup uwhdwunud £, np Pwulyu wwwhnynwd £ hp Ynndhg hwinhugywsd
Phuwtuwlwu  dhongubiph  wnwybjwgnyuu  wpryniwwybinn - ogunwignpdnuwlp,  Glubiny
Gupnwwlhwu Uhnipjwt  whbiphg:  <Gwnbwpwp, Pwulyh Jwpluwjht  gnpdwnnypubiph
npnyRutipt nu wywjdwutbipp wbwnp £ hwdwhniug |hubu 6U pwnwpwywunyejwup:
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(15)

Pwuyp gqwunwd £, np wnbnklwwnynigjwu hwuwubhniginiup wnwugpwihtu ntip £ fuwnnwd
puwwywhwwuwlwu b unghwjwywu nhuytiph bjuwgbigdwt fuunpnud, ubpwnywy hp Ynndhg
Phuwtuwynpynn dpwgntiph hbn Yuwywsd dwpnnt hpwyniupubiph fuwtunnwutipp, W nwinp
uwhdwub £ (Fwihwughynipjwu hwibgwywnpgp, npp twywwnwyu £ pwpdpwgul) GLR fudpp
wwwnwufuwtwwnynipjwt dwlwpnwyp 2whwnniwibph b wnhwuwpwy U pwnwpwghubph
wnoli:

Uudtwlwu wnjjwiubph dowynwp Pwulbph Ynndhg wbwp £ hpwlwuwgdh wuhwwnubph
hpwyntupubph  wwownwwunygjwu, puswbu twb bdwu ndjuiuph wquwn  nbknwownpdh
YGpwpbipjw ypnwywlwu Upniegjwt hwdwwwwnwufuwu optuunpnigjwup hwdwhntus, wju
Ubpw, puswbu npwup dowynwd Gu Gypnwwlwu Uhnyegjwt  hwunwwnygniuubpu  nt
Ywnnygubipp:
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<Ucdbh unuveLnd 46PNLE3ULL, hwdwdéwjuniyeniu dtinp pkindbkg hGunlywih onipg.
UtuLUPrULNRESNRLLEN Y UULUULNRULER

() Ukluwpwunpyniuubp

Unytu Mwjdwuwgpnid®

(i)  <nnywdubpht, nblwpwwhy npnypubphu, wnnhpubpht no hwdbwdubphu  (unyu
Muwypdwuwagph  Ubpwoénypwu  hwdwwywwnwufuwtu — wwppbpnyejniuubppt)  Yuwnwpynn
hnnuubpp, Geb hunwynptt wy Ybpw b vwhdwuyws, hwdwpynd Gu  hnnwdubip
hwilwwwwwupuwtuwpwnp unyu Mwypdwuwagph hnnjwdutiph, nbYywpwwnhy npnyputiphu,
wnnhpubpphu nu hwybywsdubpht:

(i)  Npuk hpwdwlwu npnyeh Yuwwpynn hnnwiutpp hwdwpdnwd Gu hnnudubp wyn hpwdwlwu
npnyeht’ thnthnfujwsd Ywd yEpwhwunmwingws:

(i)  Npub wy hwdwéwjuwgph Ywd thwunweneh Ywwwpynn hnnwubpp hwdwpynd Gu
hnnuiubp wyn Jnw  hwdwdwjuwgpphtt Ywd  thwunwpneht' thnihnfujws,  [pudawlyyws,
(nwgyws, dwdybtinp tplupwagywd Ywd Yepwhwunwinyws:

(p) Uwhdwunwdubp
Unytu Mwjdwuwgpnid®
«Cunniudwu Ybpguwdwdilybin» Swunigdwt wnugniejwdp tpwuwynud £
(w) Swunigdwu opyw npnipjwdp Ljnipubdpnipgh dwdwuwyny dwdp 16:00-p, Ligh dwunignidp
wofuwwnwupwihtu opjw pupwgnud ninwpyyby £ Ljnpubdpnipgh dwdwuwyny dhush dwdp
14:00—, Yuwd
(p)  hwonpn opp' Lynpubidpnipgh dwdwuwyny dwdp 11:00-p, bpb dwunignip gwulwgwsd
woluwnwupwiht Ywd ny wpfuwwnmwupwiht opnjw pupwgpnwd ninuwnyyby £ Ljnpubidpnipgh
dwdwuwyny dwdp 14:00-hg htiwnn:

«Cunniudwd wmpw» tywuwynd £ <wnugdwu wnwownpyh wju Jwutwpwdhup, npp ywwowd
Ytpwny punniuygty £t dwplunnth Ynndhg hp wwjdwuubiph hwdwéwju <wnluwgdwt wnwownlyh
punniudw ytipguwdwdytitnh opdw npnipjudp Ywd npwuhg wnwsy:

«Lhwgnpnieyniu» tpwuwynid t jhwgnpwaghp, pnywnynyeintt, hwdwdwjunye)niu, hwjwunye)niu,

npnanwd,  wpwnuwghp, hwplbiphg wquunwd, gpwugnd, unnwpwlwu  Jwdbpwgnd  Yud
wpdwuwgnpned:

«Uzfuwnwiupwyht op» Upwtiwynud £ wju opp (pwgh 2wpwpe U Yhpwyh opbinhg), nph ptpwgpni
Lynipubidnipgh tnwpwdpnid gnpdnn Fwulyp bW wnlinpwiht pwuybpp pwg Gu hptug gnpéwnuwywu
gnpdniubinuejwu hwdwp:

«OpGuph thnthnfunipywt nbwyp» nuh wu vpwuwynieniup, npp npwtu wpjws £ <nnjwd
4.03U(4)-nwd:

«Muydwtwghp» nluh wju Bpwuwynyeyniup, npp pwit tpdws £ Yhywpwnpy npnype (5)-nid:

«dwpy» niuh wyu bpwuwynueyntup, npp npuit tpywsd £ <nnyjws 1.01-nwd

qax48-28.1
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«2phwlwt hwugwgnpénipyniu» tywuwynwd £ hbnlyw) ppiwlwu hwugwgnpdnie)niuutiphg npuk
dyp’ gbndwpwpnipniu, Ynnnuwyghw, pnuniejwt  gnpdwnpnud, hwugwynp  hwdwédwjunie)niu,
fungpunninutiph hwpnignid, thnntipph Ywgnwd, whwpbysnygjwu Shuwtuwynpnid:

«Muwpupuwyht hwutwpninp» tywuwynd £

(w)  thwunwenine, win YN guwulwgws unwgwlwu Ywd pwnywsdp, npny hwuwnwnygnid Yuwd
uwhdwuynd  t thnfuwnnigjwy,  Gpwfuhph, Ywufuwdbéwph Ywd Jupyh  hwdwudwu
wnpwdwnpdwu nhdwg Ydwpbiint wpwwynpnyejniup (Ubpwnjwy, pwg suwhdwuwthwyybiiny
yepwhhuwtuwynpdwt Ywd dwdytinubiph Gplwpwagdwt Jpwpbpnw hwdwdwjuwagph
hwdwéwju Jupyh mpwdwnpdwdp),

(M) wwpunwwnduny,  wwpunwdnipphwyny  Ywd  wwpunph  wnluwjneniup gpwynp
hwuwnwwwagpnn npuk wy hwdwudwtu thwunweneny hwunwwnynn ywpwnwynpnieginiu ud

@  Mwpupwht wy| thwunwenphg  pfunn wwpnwynpnygjwt - Gpwpfubp’ wwydwuny,  np
Jnipuipwiuginip nbiwpnd wyn wwpuwynpniginiup yuwunuwlwpgyh Ywplwnnth hpwdwlwu
hwdwlywpghg nmwpptipynn hpwywywu hwdwywpgny:

«hnwagiwu  nhdwg thnfjuhwunngnd»  Bpwuwynd £ hbnwéqws Yud  nunupbgwd
hwunlwgdwt gnuiwnph nhdwg wjuwhup wnynuwnpnypny (Gl wiu pwndp £ qpnjhg) hwaywnplynn
thnjuhwwinignud, npny wyn gnidwph ywwndwdp Yhpwnybihp tinynuwnpnypp, wju nbwpnud, beb
wyn gnwpp Ywplwnnitht hwnlwgybp <wnlywgdwu uwhdwudwsd wduwpyht, gipwquugnid b
EURIBOR (dtil} wdujw npnypwswithny) 0.125%-hg wwlwu (12.5 pwghuwjhu Ytiw), Geb wyn wpdtpp
gwon sk gpnjhg, nph nbiwpnd wju uwhdwuynid £ gnn:

Ldwtu thnfuhwwnnignudp hwoywpyynud £ Cwnwgdwt uwhdwujwd wduweyhg dhush thwuwnwgh
hwnywgdwtu opp Ywd, wnwudhtu nbwpbpnwd, dhush Cunniugwd npwugh sbnjuy hwjwnwpwnpbnt
onp” unyt Mwydwuwagpht hwdwwwwnwufuwu:

«Qwnugdwt punniunud» Lywuwynwd £ dwplunnth Ynndhg wwwnowéd Yepwny unnpugpywd
Lwwnlwgdwu wnwownpyh oppuwyp:

«Qwnugdwt punniudwt YEpptwdwdybnm» vpwuwynd £ <winyugdwu wnwownpynd upgwd
npw dwdybunp [pwuwint wduwehyu nu dwdp:

«Cwinjugiwt wduwphy» vwuwynd b wu wduwphdp, Gpp Pwulyh Ynndhg Ywwwnpdb) b
Spwuoh hpwywu hwwnlwgnwdp:

«Qwinjugdwt wnwowpl» Vywuwynw £ Unnhp G.1-nud npywd dbwpeneh hwdwdwjt Yugqdywd
gpniejnLu:

«lhwpwpdwu hpwyhwl» tpwuwynw k ubippn pywpyjwsdubiphg nplk deyp Ywd pninpp’
(w) bwywu fpuwpwpnd Jéwpdwu  Ywd  hwnnpnuiygdwtu  wjuy hwdwhwpgbpnud  Jud

Phuwtuwlwu wyu oniywutipnud, npnug dhongny Ywwnwpdnd Gu unyu Muwjdwtwgpny
Uwfuwinbuwsd Jdwpnidubipp Yud

(P gwulwgwd wy hpwdhtwy, nph  hGnbwupny fuwpwpynd £ (nbuuhlulwu  Yud
hwdwlwnpgqwihtu punyph wyj wwwnbwnubpny) Pwuyp Ywd dwplwnnih quiudwwbnwlwu
Ywd Jbwpuwjhu gnpdnnniejniuutinp’ funspunnun hwunhuwtwiny, npwtiugh 4nndp.
(i)  Ywuwwpp unyu Mwydwuwgnny twfuwnbudwsd Jdwpwihtu gnpdnnniejniuttipp Yud

(i) hwnnpnwygyh wy| Ynndbph htiwn,
qax48-28.1
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Geb unyt fuwpwpnuip (Yepnugwp (w) Ywd (p) Ybwnbpnd updwsd nbwpbipnud) wnwye sh YL wyu
Unndh dbnpny, nph gnpdnnnigyniuubipp fuwpwnytp Gu, Ywd nnipu b gquuynd wyn Ynndh
Ytpwhuynnnieiniuhg:

«6ULP  thnfuwnnypjwt  hwhy» vpwuwynd £ dwplwenth hwohd, npptu Pwubh Ynndhg
Ywwwpynid  Gu hwnbuwgnwdutp, W npp <wjwunwuh  Lwupwwbnngywu dhwutwlwu
qwudwwbnwlwu hwoyh wnwudhu Gupwhwohy £ wnwudtwgywd Ywpluwnnih wy wynhyubphg,
W nphg wwpptip hwphyubpp Jéwpnuwubip Gu Yuwnwpynd Spwgph hpwywtuwgdwt tywnwyny’
unytu Mwydwuwgnp b wy hwdwwwwnwufuwt hwdwédwjuwgpbph hwdwéwyu :

«Gpoww  dhowyuwyn» Upwuwynwd Gu  hbGwnlyw| gnpdntibpp, nppwuny npwup nwwly Gu
ubpwgnbint dwpnywug wnnnoniejwu b unghwjwlywu pwpbybgniejwu Ypuw.

(w)  YEunwuwlwu b pnuwlwu wofuwphp;
(r)  hnnp, 9nipp, onp, Yihdwt b jwtinpwdnp; U
(@ dwyniew)hu dwnwugniejwu hnywnpdwuubpp b Yunniguwwwnyws dhowyw)pp,

L ubpwnnd bu, wnwig uvwhdwuwthwlydwy, wruwnwupwiht b hwupwht wnnnonieiniup b
wuynwugnieyniup wwjdwuwynpnn hwuqudwupubipp:

«Puwywhywuwlwu pnypnynpynit»  tywuwynwd £ oppwlw dhowdwyph  wwonmwwunigjwu
ninpunh optitunpnipjwdp twfuwwnbugwsd npuk enynynieiniu:

«Puwywhywuwlwu hwyg» Vywuwynwd £ oppwlhw  dhowduwiph  wwounwwunygjw ninpunnph

optuunpnipjwu  hwdwdwju npuk wusdh Ynndhg ubpluwjwgywsd gquulwgwsd hwjguwwhwuy,
qupnyp, ywownnuwlwu dwunignid Ywd hbwnwpuunie)niu:

«Gpowljw showywyph wwowmwywunipjwu npppinp opbkuunpnipynity tpwuwynd L.
(w)  BYypnwwlwu Uhniyejwu opbupubipp, ubipwnyw) uygpniupubip nu swihnpnahsubinp;
(p) << onbkupubipp U Gupwopbuunpwywu wlywbpp; L

(@ hwlwwwwnwufuwu dhowqgquiht hpwywlwu thwuwnwenebnp,

npnug hhduwlwu wwwwlu £ 2powlw  dhowdwiph  wwhwwunwp, wwonwwunieiniup L
pwnbjwynidp:

«EURIBOR»-p nLtup wyju Upwuwlynegynitup, npp npwt ipjws £ Unnhp P-nud:

«EUR» YJwd «Gypn» tpwuwynd £ Gypnwywlywu Uhnigjwt wunwd wbnnygniiubiph ophuwlwu
wnpdnypep, npu wyn Gpypubipnud punniuynwd Ywd punniudl) £ nputiv hpbug wpdnye® «6pnuwljwu
dhnypjwu  dwuptu»  wwpdwuwgph b «GYypnywlwu  dhnypjwu gnpdniubinyewu  dwuhu»
wwjdwuwgpp  Ywd npwug  hwonpnwd  wwjdwuwagntiph  hwdwwwwwufuwlu  npnyputiph
hwdwdéwju:

«Muwpunwynpnipynitubpp sywwnwpbine (nE$npinh) nbwypbpp» Lywuwynd Gu guwulwgwsd wju
hwugqwdwuputipp, ntwptipp bW hppwyhdwyubipp, npnup npnawpyywsd Gu <nnywd 10.01-nud:

«Uhgongutph uwnmwgdwu JYppuwdwdlybwn» Uywuwynd £ 60 wdhu unyt Mwjdwuwagph
wduwpyhg:

«Qwumwwnwgpywsé wnnlynuwnpnyp» tpwuwynd £ Pwuyh Ynndhg uwhdwuynn wnwpblwu
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wnynuwnpnyp, npp dwdwuwly wn dwdwuwly uwhdwuynid £ Pwuyh Yunwywpdwu dwpdhuutiph
Yynndhg Yppwnbih ulygpniupubiphtt hwdwwwwmwufuwt wiu thnfuwnnyeniuutiph hwdwn, npnup
Nkt hwunwwnwgpjwd  nnynuwnpnyp  wpnwhwnjwd  npwugh  hnfuwpdtipny U nph
uywwdwdp  Yphpwnynud  Gu  dhlunyt  wwypdwuubpp, phus  Guwwhwwh  hGndéwpdwu L
wnnynuwnpnyph Yywpdwu hwdwp:

«Qwutnwnwgnpywsd nnynuwnpnypny mpwu» Lywuwynd £ wnpwy, nph tfundwdp Yhpwnynwd
E hwunwunwgpywd innynuwnpnyp:

«Lnnugnn minlnuwnpnyp» Upwuwynd k jnnugnn iinynuwnpnyph hwuwnwnntt tnwppbipniegniu,
wjuhupt’ Pwulh Ynndhg uvwhdwudws' jnipwpwgnp hwonpnwlwu Lnnwgnn winynuwnpnyph
dwlwuwlwhwwnywshu hwdwpdbp nwpblwu wnynuwnpnyp' gnidwpwd Uwypbnp:

«Lnnugnn wnnuwnpnypph dwdwtwywhwwnydwsé» tywuwynd b déwpdwt wduweyhg dhush
hwdwwwwwufuwtu hwonpn Yéwpdwu wduwphyu puywd jnipwpwugnyy dwdwuwlwhwunydws.
Lnnwgnn wnynuwnpnyph wnweohtt dwdwtwlwhwwdwsdp uluynd £ wnpwugh  hwnfwgdwu
opywuhg:

«Lnnugnn  winjnuwnpnypny wnpwg» twuwynd £ wpwip, nph yundwdp Yppwndnd k
[(nnwgnn wnnlynuwnpnyp:

«Ywuluwybwph thnfuhwnmgdwu nbwp» Wwuwynwd £ <nndws 4.03U-ny vwfuwwnbuywsd
Ywufuwybwph ntiwp:

«Pnfuwnnieynit»  wuwynd £ ounyt Mwyjdwuwgpht  hwdwwwwnwufuwu  Pwulyh  Ynndhg
dwdwuwy wn dwdwuwly hwwnlywgynn wnpwupubiph hwupwandwpp:

«Gnijuwjh fuwpwpdwu hpwyhtwly» pwuwynud £ htnlyw) hwugwdwupubphg jnipwpwtgnipp.

(w) bpbL, Pwuyh hhduwynpws Ywpdhpnd, wnwe &u LYyL hwuqudwupubp UL
hpwnwpdnieyniuubp, npnup  pwgwuwpwp U wunpunwnund  Pwulph  Ynndhg hp
Phuwtuwynpdw wnpynipubphtu hwuwubhniejwup;

(p)  beb, Pwuyh Ywpdhpny, pwgwlwinud GU donwlywu wnpnipubiphg hwuwubih dhongubipp'
hwdwwwwwufuwu wpdnypeny wnpwup hwdwpdtip phuwtuwdnpbiine b (Yud) dwpbine b
(Yud) wyinwhuh wnpwuh hwnnigdwt wwydwuubipp Yuwnwnpbine hwdwp;

(@  wjuwyhup wnpwugh nbwpnw, npp wnynuwnpnypp Jéwnpynwd £ Ywd whbwnp £ Jéwnpdbp
Lnnwgnn mnynuwnpnypny.

() Pwulh wwjdwuubppht  hwdwwwwwuluwtu  phuwtivwydnpdw  hp - wnpnipubiphg
dhongubin &tinp pbpbnt dwjuup Pwulh hwdwp wpwugh Lnnwgnn wninynuwnpnyph
dwdwuwywhwnywsht hwjwuwp dwdwtwwhwwnywdnd  (wjupupt™ npwdwyw
ontywynid) Ygbpwquugh EURIBOR-p, Ywd

(i)  Pwuyp bgpwhwugnud £, np EURIBOR-p uwhdwubint hwdwp wuhpwdtion b pwjwpwp
dhongubipp pwgwlwynd Gu Ywd huwpwynp st npngkp EURIBOR-p Unnphp P-nud
ubipyuwywgywsd uwhdwudwup hwdwwwwnwufuwu:

«Ewywu wupwpbuwywuwn thnhnfunyeyniu» towuwynd £ dwpyunnih Yud Odwunwynnh hwdwnp

gwulwgwd nbwp Ywd hpwdhbwyh thnthnfunyeniu, husp, Pwuyh Ywpdhpny, Lwlwunpbu
Jwwnpwpwgund Ywd thnppwgunud k.

(@  “wplwnnth Yupnnniwwynieiniup' Yuwnwpbine unyt Mwyjdwuwagpny twfuwwnbudws hp
qax48-28.1
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wwpunwynpnieyniuutipp, Ywd Odwunwynnh nitwynieniup” hpwlwuwgubint unyu Spwgph
wnusnijwdp hp wwpunwynpnieniuutipp;

(b) Jwplywnnih Yuwd Odwunwynnh $htwtvwywt ywjdwuubpp Yud hEnwuywpubipp; Yuwd

(©) Pwuypu  dwplywnnp Ywd Odwunwynnph Ynndhg wpwdwnpywsd wpdbenebph
quybpnieiniup Ywd  ppwywywunigyniup, wpryniuwybnngniup jud  dwwpnuwyp, Yud
wpdbpp, Ywd Pwuyh hpwynipubpp b wywonmwwujwdnigjwu wuwnhbwup, huswybu win
uwhdwuywsd £ unyt Muwydwuwagpny:

«Uwnpdwu wduwphyp» vywuwynd £ Spwugh dwpdwu Ybpoht wduwphyp' hwdwéwju <nnjwd
4.01-h:

«dGwpiwt wduwphyp» ywuwynd E [jnippupwugnip mwpyw wwphih 16-p W hnyunbdpbph 16-p]
dhush  Uwpdwt  wduwphyp, pwgwnnigjwdp  wju  nbwpbph, Geb udwu  wduwphyp ny
woluwwnmwupwihtu op k, husp tpwuwynud £

(w)  Cwunwwnwgpywd  wnnynuwnpnypny  wpwiugh  nbwpnd  hwdwwywwnwufuwt  hwenpn
wafuwwnwupwiht opp, wnwug <nnqwd 3.01-h hwdwdwju innynuwnpnyph thnthnfuniejw; W

(p)  Lnhnwgnn  wnynuwnpnypny  wpwugh  nbwpnid  wndjw; opwgnigwiht wduyw
hwdwwwwwufuwu hwenpn opp, Ll wnwhupt wnlyw £, Ywd, hwlwnwly nbwypnud,
dninwlw uwfunpn opp, npp unyuwbu hwdwwwwwufuwt  wyfuwnwupwihu on Lk, pninp
ntwpbpnd” <nnywd 3.01-h hwdwdwju mnynuwnpnyph hwdwwwwnwufuwt thnthnfunigjwdp:

«Yuijuwybwpdwyu gndwp» vowuwynd <nnjwsd 4.02U-h  hwdwdw)u dwplwnnth  Ynndhg
Uwfuwwbu Yéwnpybihp Spwugh gnidwn:

«Yuwtjpwybwph wduwphy» Vwuwynd £ wiy wduwphdp, npp hwdwpgnd £ déwpdwu
wduwpehy, tipp Ywplwnnit wnwowpynud £ bwuwwbu yéwpb) Ywufuwdbwnph gnwwpp:

«Ywufuwybwph thnfuhwwnnigdw nbwp» bGu  hwdwpynd  wju pnnp nbwpbipp, npnup
uywpwgnyws tu <nnjwd 4.03U-nL:

«Ywufuwybwph thnfjuhwwnngnud» vpwuwyn £ vwpitwywu Jéwpdwu Gupwlw Jwd stnw
hwjnwpwpywsd hpduwlwu gnuwph wnusnigjwdp Pwulyh Ynndhg dwplywnntht inpwdwnpguwsd
gnwwp, npp ubpluywgynd £ ounnple wipdwd wiybiigniyh pupwghy wndbpny (Mwufuwybwph
wduwpyh npniejwdp).

(w)  wyu wnYynup, npp Yhwybybp Ywupuwdbéwpp gndwpht ppw Yéwpdwtu wduweyhg dhugl
Uwpdwt wduwphyu pulwséd dwdwtwywhwindwsdnd, beb Jwuluwdbéwpp Yuwnwpwsd
sihubin, U

(P wyu wnynup, npp Yhwybybp Jbpnugyw) dwdwuwywhwindwsdnd, tpb wjiu hwadwpyywsd
(hubip Ybpwpwsfudwu npnypwswthny’ 0.15% wwlwu (lnwuuhhug pwghuwiht Yow):

dbpnugyw pupwghy wpdtipp  hwpdwpyynd £ dbpwpwofudwt  npnypwswihht hwdwuwp
hwoqwplwjhtu nnynuwnpnypny’ Yppwnbith jnipwpwtgnip Yéwpdwu wduweyh npniejwdp:

«Ywuluwybwph Swunignud» Wywuwynd £ Pwuyh Ynndhg dwplwnnihtt ninnwd gpwynp
Swunignwd hwdwdwju <nnywsd 4.02%-h:

«Yuwujuwybwph hwyg» vpwuwynd £ dwplwnnth Ynndhg Pwulyht ninnwd gpwdnp hwyg
Ywufuwybwpbint wdpnne ®nfuwnnieiniup Ywd npw dh dwup, hwdwdw)u <nnjwsd 4.02U-h:
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«Opwghp»-p niwh Hawpwnhy npnye (4)-nw npwit tnpdwd tpwtwynie)niup:

«dEpwpwfudwtu npnypwswih» Bywuwynd £ hwunwnwgpwd nnynuwnpnypny  wjuwhuh
thnfjuwnnieniuutph hwdwp  hwwnnigdwu hwpdwpydwu  opjw  nppnipjudp  gnpdnn
Cwunwwnwgpywd wnnynuwnpnypp, npnup wpunwhwjnynd Gu - dhliunyu wpdnyeny b npnug
Uwpdwt wduweyh dwuny nubu wnnynup Jéwpdwt unyu wwydwutbpp W unyu Jéwpdwu
wwydwuubipp, hug bW wnpwtuoh nbwpnid, nph tywndwdp wnwownpyynwd £ Yud hwygynud £ uwnwnk
Ywufuwybwn: Wn nbwpbipnud, Gpp dwdwuwwhwndwsdp wybih Yupé £, pwu 48 wdhup (Yud 36
wdhup” wyn pupwgpnd  hhduwlywu gnudwph  dwpnwp  suwnwpbine nbwpnd),  Yyhpwnyp
wnpdnypwiht onthwynd gnpdnn wdbuwdnwn hwdwpdbp npnypwswthp, npp hwyjwuwnp £ EURIBOR-
hg hwuwd 0.125% (12.5 pwghuwhtu Ytwn) dhush 12 (nwutbpyn) wdhu  nbunnnyejudp
dwdwuwywhwindwsdh hwdwp: 12 b 36/48 wdhuubpp dhot pulywsd dwdwuwlwhwndwsdutiph
nGwpnud Yhpwnynwd £ wyt udnwwyht innynuwnpnypubph dwuny uwlwplwihtu npnypp, npp
hpwwwpwyynd t «rjpbing» gnpdwlwinyejwu Ynndhg hwdwwwwwufuwt wpdnyeh hwdwp b
Yhpwnynwl £ Pwuyh Ynndhg hwodwnpydwu wwhhpu:

«Cwdwwywwnwupjuwt  wfluwwnwupwiht op» tpwuwynd £ wu wduwphyp, bGpp bpwlwu
dwdwuwyh ntidhdnwd fungnp Jéwpnuiubph wpwg Yuunwpdwu wunpbdpnuywlywt hwdwywnagp,
npnud Yhpwnynd £ dbY dhwutwlwu punhwunip hwppwly, W npp gnpdwpldby £ 2007 pwlywu
unjdptiph 19-hu (TARGET 2), pwg t Gynpniny Jéwpnwiubiph Yuwnwpdwt hwdwp:

«Quwinjugdwt vwhdiwtjws wduwphy» tywuwynd £ wjy wduwehdp, Gpp <nnjwsd 1.02%-h
hwiwdwju bwjuwwnbuynid £ tnpwtoh hwnlwgnidp:

«bpwtupp» Wywuwynd b gwulwgwsd gpuy, gpwywnpnyegniu, ubthwjwuneywt  wwhdwu
hpwyniup, wyn ppwyniuph  Yspwihnfuwugnid, ubthwywunyejwtu Ujwwndwdp  hwjguwwhwugh
hpwyniup, hhwynpebp, Ywd npuk wudh wwpunwynpneniuubpp wwwhndnn wy gpwywhu
thwunwpenine Ywd hwdwudwt hpwjwywu nd niibignn guulugwd wy] hwdwdwjunyeggnit Yud
wwydwuwynpywdnip)niu:

«Uypbin» (inwppbipnigynit) tpwuwynwd £ [#] pwghuwiht Ytiwn:

«Qwpl» vpwuwynw £ guwulwugwsd hwnly, wnnippp, quudnd, wwhnwd, Ywd hwdwudwu punyph
gwulwgwd wy| Ybwpnwiubip b ywhnwubp (Ubpwnywy ybpnugywy yéwpnwiubpp swwwpbine ud
npwup hbnwaégbint hwdwp uwhdwuywsd gwulwgwsd inniquup Ywd wninynuwybwn):

«Shuthfulwtu tYwpwgpnyeniu»-p  nwh  wu  Vwuwynyeintup, npp npwu wnpdws L
Y wpwinhy npnypE (4)-nwd:

«Spwitg»  pwuwynwd £ ounyu  Mwydwuwgnpp  hwdwdwjuy  Yuwwpwsds Ywd  Yuwnwnybihp
Jntpwpwuginip hwnlwugnd® <KBU-h Spwup 3-h dwu hwunhuwgnn Lwughy-%nwiph hwundwdp
Phuwtuwynpbint hwdwp:: Wu nbiwpnid, Gpp unwgyb £ <wnljwgdwu punniudwt dwunigwaghpp,
wnpwip nluh wyu bpwuwynteyniup, npp npdws £ <nnjwsd 1.02F-nwd:

«Spwt 1» Uwuwynd b <LBU 114 YhpndGwpwung  hwndwsdp  Gpbwup  hynwuhuwghu
wpywnpdwuhg dhusl Uptnwpwy:

«Spwitig 2» Lpwuwynu £ <LBU 41.9 Yhindbinpwiung hwindwsdp Upnwpwyhg dhusl (wihu:

«Spwti 3» upwuwlynid £ <LBU (Gwihuhg dhusl Hnuiph 46.17YhndbGwnpwung hwndwédhp:
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<NM4UD 1

Jdwplyp b hwwnlwgniiubipp

1.01 dwpyh qnudwpp

Unyu Muwjdwuwgpny Pwuyp hognun dwplwnnth Yuwywgpt £ npnpgnud Spwghpp
Phuwtuwynpbint bywwnwyny wpwdwnpbiint 60,000,000 bGypn (Jupeuniu dhihnu Gypn)
gnuwph swihny Jupy (wyunthtin® «dwpl»), b dwplunniu punniub) £ wju:

1.02 Cwwnljwgdwu pupwgwlywpgp

1.02U Spwugubipp

Pwuyh Ynndhg dwpyp hwwnhwgynd L wnwybjugnyup wwutbpyne  wnpwuubpny:
Snipwpwgnip npwugh gnwwpp, Geb wju sh hwdwpynud Ywpyh sogunwgnpdywsd duwu,
ujwquagnyup Ywugdnu £ 5,000,000 Gypn (hhug dhihnu Gypn):

1.02P Cwiinjugdw wnwowpyp

Unwuwny Ywplwnnth hwyinp, b wwydwund, np <nnjwd 1.06F-nwd Updwd npuk hpwyhwy
sh wnwowgh) Ywd sh wpniuwlynwd, Pwuyp wpwiuoh  hwwnlwgdwtu  Uwywnwyny
dwplwnntht ninupynd £ <wnfugdwu wnwownl: Ywpyuwnnit Cwnjugdwt wnwownyp
whiwnp £ unwuw Uhgngutiph utnwgdwt ybipguwdwdytinhg wdkuwnipp 10 (inwup) op wnwy:
Cwuinwgdwu wnwownpynut upynid U’

(w)
()

(@)

(m)

(6)
@

(&)
()

(R)

Spwugh gnuwnp;

Cwwnjwgiwt  uvwhdwujwd wduwphyp, npp hwdwpynd £ <wdwwwinwufuwt
wotuwwnwupwiptu op b pulund £ <wnwugdwt wnwownyh wduwpyhg wnujwqu 10
(nwup) op hbwnn Ywd Uhgngubiph unnwgdwt Ytipguwdwdytitnh wduweyh opp Ywd

npwuhg wnwy;

Spwugh wnnynuwnpnypp, wju £ (i) <wunwnwgpgwd nnynuwnpnypny ipwiy; Yuwd
(i) Lnnwgnn wnynuwnpnypny wpwiy, jnipupwugnip nbwypnd  <nnjwé  3.01-h
hwidwwwwwuluwtu npnyRutph hwdwdw)u;

Spwugh hwdwp wnnynuwnpnyph Yéwpdwt wwppbpwywunyeniup® <nnjwé 3.01-h
npnypRutipht hwdwwwwnwufuwy;

Spwuoh wnwohtu Yéwpdwu wduwphyp;

Spwugh hhduwywu gnuwph dwpdwt wwjdwuutipp® <nnqwsdh 4.01-h npnypubphu
hwdwuwwnwufuw;

Spwugh hphduwywu gnidwph dwpdwt wnweht b ybipohtu wduwpytnp;
Cwunwwnwgnpywd  wnnynuwnpnypny  wpwugh  nbhwpnd  <wunwnwgnywd
wnynuwnpnypp, hul Lanwgnn wnlnuwnpnypny wpwigh nbupnd” Uuwptinp, npp
Yhpwntih Yhup dhtusk Uwpdwu wduwehyp; b

Lwwnlwgdwu punniudwtu Ybipguwdwdybinp:
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1.02% Cwwnjwgdwt punniunidp

Jwplwnnit  Ywpnn £ punniul hwnbwgdwtu  wnwownyp' <wwnljugdwtu  punniudwu
swunignip Pwubht nunwpybiny <wwnljuwgdwtu  punniudwu  ybpguwdwdlybinnhg ny  nip:
Lwwnlwgdwt punniudwu dwungdwup Yhg ubplyuwywgynid Gu.

(w) IBAN Swdlwghpp (Ywd wnbnuwlwu pwulwihu  gnpdtjwlwnpgnwd  punniuygwd
hwdwwwwwupuwu wy; duwswih) bW Pwuyp Jupluwhtu hwodh SWIFT BIC-p, nphu
<nnywé 1.024-hu hwdwwwnwufuwu Yuwnwpynid £ npwuoh hwnfwugnudp; b

(P <wwnlwgdwu punniudwu dwunwgnip unnpugpbint |hwgnpnigjwdp odnywd wudh
Ywd wudwug, wyn wudh Ywd wudwug unnpugnpnyejniuutiph udnputiph hwuwnwwnned:

Ywulwdubinhg qtipd duwint bwywwnwyny, wyu nbwpnd, Gpp Ywplwnnit sh tnpwdwnpnid
unp <wunfugdwt wnwowpyht Jbpwpbpnn dbpnugup (w) W (p) wwppbpniegniiubpnud
upywd wwwgnygubip ni thwuwnwpenebpp, dhunyu dwdwuwly npubtiv hwdwwwwnwutuwu
Cwwnjwgiwt  wnwowply, www Pwulu hpwyniup niuh  Gupwnpb, np wfuyhund
ubipywywgywsd IBAN dwdlwahpp, SWIFT BIC W unnpwgpnyejniup swpniuwynwd Gu Yhpwnbih
U Juybip duwy:

bprt <wwnjwgdwu wnwownpyp wwuwpwsd Ybpwny punniugnd b dwplunnih Ynndhg'
uwhdwujwd Ywpgny dhush <wwnluwgdwt punniudwtu  ybpguwdwdytivmp Ywd npwuhg
wnwy, Pwulyp, <wwlwgdwt wnwownplyph hwdwwwwnwufuwu W unyu  Nwjdwuwgpp
wwydwuubph hwdwdwyu, Ywpywnntht inpwdwnpnud £ Cunniudwsd npwugp:

Cwdwpynw k, np dwplwnniu dbpdt) £ guuyuwgwsd <wnfwugdwu wnwowpy, Geb wju sh
punniuyb) uwhdwuywsd Yuwpgny Lwwnluwgdwt punniwdwi  Jbpguwdwdybnh opp Yuwd
npwuhg wnwy:

1.027" Cwwnjwgdwu hwphyp

1.03

1.04

Lwunfugnudp Yuwwpynd £ Pwulyh Jupbwihtu hwoyht, nph dwupt dwplwnniu gpuygnp
nbintlwgund £ Pwuyhtu ny ny, pwtu dwdwuwlwgnygny uwhdwujwd <Lwuinlwgdwu
wduwpyhg 15 (wwuuhhtug) op wnwg (IBAN dwoélwgpny Ywd wbnwlwu pwulwihu
gnpdtjwywnpgny punniudwsd nplk wy dbwswihny): Ywplwnniu h ghingyniu £ punniundd,
np wyn hwayht Yuwwnwnpynn déwpnwutipp Yugdnd Gu unyt Muwjdwiuwagnpny dwiuwnbuywsd
hwnywgnuubip, Ywpdbu Jéwpnuubpp Yuwwpdtp G dwplunnth ubthwywu pwulwhu
hwayht:

Snipwpwugnip  wpwugh  hwwnwgdwu tywwnwyny Ywpnn b uwhdwudlp dhwyu  dby
Ywpluwyht hwghy;

Lwnljwgdwu wpdnypp

Pwuyh Ynndhg jnipwpwuginip inpwtgh hwnlwgnuip Yuwwnwnyned £ GYpnyny:

Lwnljwgnidutiph wuwydwuubipp

1.04U Unwghti tnpwiigp

<nnjwd 1.02-htu hwdwwwwnwufuwl, wnwoht wpwuoh hwwlwgnudp Yuwunwpynd £ wyu
ntwpnud, tipp, uwhdwujwsd <wnwgdwt wduwpdhg 5 (hhug) woluwwnwupwiht op wnwsy,
Pwulu uwnwund £ &uny b pnwunwynyejwdp hp wwhwugubipht pwjwpwpnn hbunlyw)
thwuwnwpenebpt nt hwuwnwwnidubnp.

qax48-28.1
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Jwjwuwnwup  <wupwwbwnnipjwt  wpnwpwnunngjwu  bwluwpwpnugjuwu - Ynndhg
wnpwdwnpwdé wugbptu tqyny Yuqdwd hpwywlwu Ggpulwgnieniu Ywplwnnth
ynndhg unytu Muwjdwuwagph wwhwugubpp wwwwé Ytpwny Ywwwnpbine b npw
Ywwwpdwt Gupwlw hubne b wwpunwnhp punye niubuwine yepwpbpwie Ldwu
hpwywlwl Ggpulwgniginiup whinp £ hhduwynpywd (huh Yud npwt Yhg whinp k
ubipyuwywgybu dwplywnnip® unyu Mwydwuwaghpp Yupbiint jhwgnpnigjniup hwuwnwnnn
pninp wuhpwdtion thwunwenetipp, huswbu twb <wjwuwnwuh <wupwwbinnyejwu
gnhpdnn  optitunpnipjwup hwdwwwwwufuwt  unyy NMwjdwuwgpph  Wwwnpwd
Juybtipwgnudp hwuwnwnnn thwuwnwenetipp;

wuqptu  tgynd  Ywqiwsés  hwuwnwnnd Cwjwunwuh Lwupwwbnnygjwu
$huwuuubph bwhuwpwp wywpnu ‘twdhe Uwpguwuh Ynndhg unyu Mwjdwuwghpp
dwpywnnth  Ynndhg W wuniuhg  unnpwgpbint hwdwp  hwdwwywwnwutuwu
(hwgnpnijwdp odinywd |hubint dwuht.

hwunwwnd, np dwplwnnist  odindwd £ unyu  Mwjdwuwgph W Opwagph
hpwywuwgdwuu wnusynn pninp wuhpwdbioin |hwgnpnieginiututinny;

Swnwyniejwu gnpdwywih Ynndhg hp tpwuwydwu ybGpwpbpjw hwuwnwwnndp;

hwuwnwwnnd wn wyu, np Ywplwnniy, Geb w)| pwt hwdwdwjutigywsd sk Pwuyh, U2P-
h b <wusuwdnnngh (Yuwd, hwdwwwwnwufuwtwpwp, w); hwdwphuwtuuwynpnnubiph)
htw, Jwpéb) £, Ywpsh Yud ogunynud £ Ywd Yogunyh wjuwhuh funphpnwwnniubiph
Swnwjnyajniutiphg, npnug npwlwynpnidp, dwutwghnwywu thnpdp b inbfuuhywlywu
wnwownpwupubpp hwdwwwwwufuwund Bu Pwuyh wwhwugubpht' Ubpwnywy wju
funphpnwwnniutipp, nypbip wowlgnieiniu Gu tnpwdwnpnud dpwaph hpwlwuwgdwup;

hwuwnwwnnid, np Pwulh Ynndhg uwhdwujws Yuwd ytpnpbipjw wwppbpngyniu (w)-ny
uwfuwwnbuwsd hpwdwlwu LGgpuywgnyeniund Uodwsd wpdnipwihtu  hulynnniejwut
wnusynn gquwulwgwd hwdwdwjunyeniuutipp, npnup dwplwnniht wuhpwdtion Gu
hwwnlwgnuubipt unwuwnt, ®nfuwnnipniup hbn Yéwpbint, wnynuubipp Yyéwpbijne b
unyu Muwydwuwgnpny twhuwwnbujwsé wy; ydwpnwubipp Yuwnwnpbine hwdwp, ywwnowé
YEpwny unwgyby u, Jwybip Gu b Gupwyw Gu Yunwpdw;

quwhwwndwt Jwpdwydbwph wdpnnowlwtu Yuwuwmwpdwu hwuwmwnnudp® <nnyjwd 1.08-
hu hwdwwwwnwuluwy;

hpwywunt dwpdup Ynndhg gpwynp hwuwwwnd wn wyu, np GU Spowlw dhowywjph
dwuht nhptywnhyh (92/43/EEC) npnypubpp (Ywd hwdwwwwnwufuwu wgnbignieginiup
wwhwwuynn wnwpwdpubpnw) Yhpwplyynd Gu QUL U, Ywd P, Ywd hwdwnpdtp
adlwpninp);

Spwup 1-h U Spwiuy 2-h hwdwp puwwwhywiwlwu L Yunngwuwwwndwu
enyinynyejniuutipp;

<nnh ownwpdwu U wmwpwpuwybgdwu Spwgph (wjunthbn® «€OST») hwunwnywd
YnYuophuwyp jnipwpwignip nbiwpnid Spwug 2 bW Spwug 3-h hwdwp;

<0ST wulwfu yYbpwwbunigjwu YnplYuoppuwyp, npny hwuwnmwwndnd £ wnwudhu-
wnwudhu  Spwup 2-h L Spwup 3-h hwdwp Spwagph  Yhpwpybipnyeniup L
Gpwofuwynpynid, np Juwwwjwnnih hwdwp hwuwubih £ hnquwnwpwoépubph 100
wnynup, b

hwunwwnid, np dwuwwwphubiph  wudwnwugniegjwu  wnwphinh  Jbpwpbpuw, 6U
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2008/96/EC nhntiywnhyh uygpniuputiphg pfunn hwuduwpwpwlwuutipp pungpydb) Gu
yepouwlwu uwfuwgénd Ywd hhduwygnpdwtu  dbg, wju nbwpbpnd, Gpp o win
hwuduwpwpwlwuubpp s6U uywunwnyt) Spwup 2-h bW Spwup 3-h hwdwp wnwudhu-
wnwudhu;

1.04P. bpYypnpn. impwiipp

Unwug hwlwubint wju wwydwuubphu, npnup hpple bwjuwnby wwhwugynd Gu <nndwd
1.049-ny (Pninp ippwitipbiinn) uwhdwudwd pninp wnpwiigutinh wnugnyegjwdp, <nnywé 1.02-h
hwdwdwju Gpypnpn npwugh  hwnlwgnudp  bwfuwwwydwuwynpynd £ Pwuyh Ynndhg
ytpohuhu auny L pnjwunwynipjuwdp pwywpwpnn dwungdwu unwgdwdp, <wnlwgdwu
uwhdwujwd wduwpeyhg wnwe 5-nn (hhugbipnpn) Ugfuwwnwupwiht opp Ywd npwuhg wnwsy,
npny ipwdwnnpynid Gu hbnlyw) thwunwenetipp Yud hwunwnnuiubpp.

(w)  Spwty 3-h hwdwp puwwywhwwuwlwu b Yunniguwwwwndwt pnynynyeintuttpp;

(p) hwunwwnd  wn  wu, np  Spwuy 3-ny Uwjpwwbudwsd  Phtwpwpwywu
wotuwwnwuputiph Ybpwpbipjw) dwunigdl) £ Gypnywywu Uhnygjut wywonnuwlwu
nbntYwagpnu (GUMS/ OJEV); L

(@) hwunwwnd wn wju, np wuhpwdbipnn pnnp - wwwhnjwgpwywu  Yywywgnptpp
(wnihuubipp) akinp Gu ptipytp <nnywd 6.05-hu hwdwwwwnwufuw:

1.04% Pninp wmpwugubpp

<nnjwd 1.02-h  hwdwdwju, jnipwpwugnip wpwuh  hwnfwgnwip  wwjdwuwynpynwd |
htwunlywiny.

(w)  Pwuyp Ynndhg hp huy wwhwuoubphu uny U pnwunwynigjwdp pwywpwpnn
(pwgwnwuwbtu hp hwjbgnnnipjwdp) b uwhdwudwd <wnugdwu wduwpyhg 7 (nR)
woluwwnwupwiht op wnwyg Ywd npwuphg onun  htinlyw) thwunwenetph  Yuwd
hwuwnwwndubph unwgdwu wbu'

() Unnpp nud  ubpyuywgyws  duwudnph  hwdwéwju  dwplwnnth  Ynndhg
wpwdwnpywd  hwjwunwghp”  unnpugpjwsd  dwplwnnth  fhwgnpguwd
ubipywywgnigsh Yynndhg b pwgpjws uwhdwujws Lwnlugdwt wduwpeyh
onpjwuhg ng onun, pw Gpbunitu op wnwy;

(i)  hwunwwnnud wn wju, np <wnfwgdwl punniunwip unnpwgpbnt |hwgnpnientu
niubignn wudp Ywd wudhup odinywsd tu wyn (hwgnpnypjwdp, huswbu wb wyn
wudh Ywd wudwug unnpwgpnyentuubph hwuwnwwnywd udnubpp;

(i)  pwgwnniejwdp wnwoht wpwuoh hwwnywgdwu nbwph, hwunmwwnnwubp wn
wju, np’

W btU  dhuwtuwynpdwl hwdwédwjuwghpp L Ppwlywuwgdwu
hwdwdwjuwaghpp wwwnwé Yepwny Yuwnwpyby b ubpluywgytp Gu, U np
wjn  thwunwpenptph ndh  dbe  dwubintt Uwfunpnnn wwydwuubpp
Ywwnwpyti Gu Ywd inbnh * niubglp hpwdwpnuw npwtghg;

(A dwpywnnu dwutwhwunwdubph hpwyniup niuh GU - Shuwuuwynpdw
hwdwéwjuwagnpph hwdwéwju;

® bU dphuwtvwynpdwu  hwdwswjuwghpp b <LY  hwuwwpenetpp
owpniwynd U fhwwbu nidh dbe duw|, Judbpwlwu Gu b Yuwnwpdwu
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Gupwlw, huy npwugnd upgwd hwwnwugdwt pnnp wwydwuubpp
Ywwnwpyti| bu;

(iv)  hwunwwnd, np < Gpwouppp  Jwdbpwywu k. mUp  wwpuwnhp
hpwjwpwiwywu nd b Gupwlw £ juwnwpdw, b np wnwy sh Gyt npuk nbiwp
Ywd hwugqwdwup, npnup, Pwuyh hpduwdnpywd Ywnpdhph hwdwdwju, Yuwpnn
Ehu pwgwuwpwp wunpwnwnuw 6< Gpwotupph hpwywlwu, wywpunwnpp b
Ywwwpdwu Gupwlw (hubint punyph Ywd npw ubippn Pwulyh Ynndhg wwhwug
ubipywywgubipnt Yynw;

(v  hwunwwnud, np Spowuwlwht  hwdwéwjuwghpp  Juybpwywu Lk, nip
wwpuwnpp hpwywpwuwywu nid b Gupwlw £ junwpdwu, W np wnwy sh tYyG;
nput nbwp Ywd hwiqwdwup, npnup, Pwulh hhduwynpwsd Ywpdhph
hwdwéwju, Ywpnn Lthu  pwgwuwpwp  wunpwnwnuw] Cpowuwlwihu
hwdwéwjuwagnph ppwdwlwu, wwpuwnhp b Yuuwpdwtu Gupwyw [hubint
punyRh Jnw;

(vi)  gwulwgwd wy| pnynynygjwu Yud npbk wy) thwunweneh, Gogpuwlwgniejwu
Ywd hwjwuwmhwgdwt wwwékup, npnug Ybpwpbinpw; Pwuyp dwplywnnihu
owungb] £, np npwup wuhpwdbpnn Ywd guulwh bLu Dhuwuuwlywu
wwpdwuwgpp Yupdwtu U Ywwwpdwyu, L Nwpdwuwgpny twfuwnbuywd
gnpdwpputiph, Ywd npwug Juybpnipjwu b Juuwwpdwu Gupwlw (hubn
hwdwp;

(vii)  hwuwnwuwnnu wn wju, np hwdwwwwwuluwt npwug oginwgnpdtiinig hbinn
dwnpyh hwupwgnwwpp sh ghipwquugnd  dwplwnnth  Ynndhg Opwgph
opowtwyubpnud  dhusk  hwdwwwwnwuuwtu  Cwnugdwtu  wnwownyp
wduwphyp Ywunwpwsd Swfuubph hwupwgnWwpp Ywd  hwdwwywwnwuluwu
Cwwnlwgiwt  wnwowpyp opjwuhg 12 wdujw hwdwp  MNMwydwuwgpny
uwfuwwnbujwsd dwiuubph hwupwgnwwpp;

(viii) hwuwnwwind wn wju, np Spwup 1-h, Spwuy 2-h L Spwuy 3-h hwdwp
Phuwtuwynpnwip Ywplwnnth Ynndhg hwdwdwjubgyt £ UR2R hbwin' pun U2F
Pnfuwnnipjwl thwuwnwpenebph;

(ix)  hwunwwnd wn wju, np wnlw Gu Spwgph Yuwwlgnyejwdp dbnp pkipybihp
pninp - hnnuiwnwpwdpubph  dinppbpdwu  hwdwp  wuhpwdbion - Shuwtuwyw
dhongubipp; W

(x)  gqunuiubph  Spwghpp, npp wwpnowynd £ wnwohlw  wwydwuwgnbiph
dwupwdwutbpp, tbpwnw; GUMNS-nd npwug hpwwwpwydwu  wyuhwynn
wduwpybpp b wwydwuwgnph ubhgpp, nbnnnyeniup b punyep (WBUS/FIDIC
Yud  wy), wluywpnn  pupwgulwngh punyep U pnigh, L ek wprynp
Yuqdwytipwybine £ dhowqquiht Yud wqgwihu wnbunbp, U

np <wwnwgdwu wduwpyh npnyjwdp wnwowplynn wnpwish wnusnygjwdp’

(i) <nnwd 6.07-h hwdwdwiu Ynlyuynn hwywumnhwgnwubipt nu Gpwsgtuhpubinp
pninp wnnwubtipny dgnphun Gu, W

(i)  nput ppwdpbwly Ywd hwugqwdwup, nptu wnwowgunwd £ Ywd Ywpnn L

hGunwqwynud  Ywd unyt Mwypdwuwgph hwdwdwjt wyn dwuhtu  dwunwgbnt
ntwpnid wnwowguby
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(W) déwpwht wwpunwynpnyeniiutipp sunwntine (nB$npnh) nbwp; Yud
(P twpuwlwu ybwpdwu nbwp;

sh wnwowgby L sh pwpniiwynd  duwp  unyws Ywd depdjws  Ywd
wnwwnlynn npwtizhg pfunn:

1.05 Cwwnljugdwu hnwaqnidp

1.05U €Ewnwaqiwu hhdpbkpp

Jdwpywnnith gpwynp hwigh nbwpnwd, Pwuyp Yupnn t hbGnwaégb gwuugwsd Cunniujwd
wnpwuh hwnfugndp’ dwuwdp Yud wdpnnontpjwdp, dhusl Ywplwnnth tpwd wduwphyp,
npp wbwp L (hup <wnjugdwt vwhdwuwsé wduwpdhg 6 (Ytg) wduhg ny nip, L
Cwwnlwgdwt wnwownyntd uodwsd wpwuoh dJwpdwu opjwup twfunpnnn 60 opjwuhg ng
n: Ldwu nbwpnu Ywplwnnit Ydwpnu £ <bnwsqidwt thnfuhwinnignid, npp hwadwpyyned
E htnwagywd <winwgdwu gnidwph hhdwt Ynuw:

Npuk wpwugh hwnwgdwu hbnwagdwu ybpwpbipjw] gwuugwd hwpgnid nyjw) npwuoh
uywwdwdp nwdh dbg £ dnund dhwyu wyu nbwpnud, beb wjiu ubipyuwjwgyt| b <wwnlwgdwu
uwhdwuywd wduweyhg wnujwqu 5 (hhug) wotuwwnwupwihtu op wnwy:

Gebt uwhdwujwd wduwpdyn b <wwnlwgdwu uwhdwujwsd wduwpdh npnygjudp (Yud
hwinywgdwu wluwynn wduweyhu, brb twfunpn hwnlwgnwp htnwagyb) £) <nnjwsd
1.04-nuJ Upywé wuwydwuubtiphg nplk dbyp sh Yuwnwnyb), hwnfwgnip htinwéagynid £ dhugl
Pwuyh b dwplwnnith dholt hwdwdwjutigywsd wduwehyp, npp whwp £ |hup ng onun, pw
hwinywgdwtu pninp wwydwuubpp Yuwwpbint opjwuhg 5 (hhug) wofuwnwupwihtu op hbwnn
(wnwug.06F hnnywsdh hwdwdwju dwpyph shwinywugywsd pwdhut wdpnnoniejudp Ywd
dwuwdp  dwdwuwlwynpwwbu  Yuubgubint b (Yud)  sbnw)  hwjunwpwpbine Pwuyp
hpwyniupp uwhdwuwthwybny: Ldwu  nbwpnd,  dwplwnnis Pwubht  Jowpnud Lk
Lhnwaquwu  thnfuhwwnnignud, npp hwoywnplynd | <bnwédgywsd hwwnljuwgdwu gnidwnh
hhdwu Jpw:

1.05P 6 (Ykg) wiuny hbnmwaqyws hwinfugnidp sknywi hwjnmwpwpbip
Pwulu hpwyniup niuh, wyn dwuht gpwynp dwungbiny Ywpluwnntht, sbnjw) hwjunwpuwnt
<nnjwd 1.05U-h hwdwdwju punhwunip wndwdp wybih pwu 6 (Ytg) wduny htinwaqyud
hwinywgnudp: 26w hwynwpwpywsd hwnluwgdwu gndwpp 2wpniiwynd £ hwuwbih
duw) hwnlwgdwu hwdwp® <nnyws 1.02-ht hwdwwwwnwufuwu:

1.06 2bnw) huywmwpwpbip b juubgubip

1.06U bnyw| huymwpwpbnt Ywpluwnnth hpwyniupp

Jwplwnniu Ywpnn k, gwulugwsd dwdwuwly Pwulyhtu gpwynp dwunignd ubiplwjwgubint
dhongny, sbywi hwjwnwpwpb] wdpnnonipjwdp Ywd dwuwdp, Ydwplh shwnlugywd
dwutwpwdhup, pun npnd® wyn. npnanwdu ndh Uk £ dnund wudhowwbu: Ujunwdbuwyupd,
dwunignip ny dh wanbignieiniu swhinp £ niubuw Cunniujwd inpwugh wnugnigjwdp, nph
uwhdwujwdé  <wwnfwgdwtu  wduwphyp  Swungdwt  wduwpdhg uluws 5 (hpug)
wafuwwnwupwihtu ondw pupwgpnud k:

1.06F Ywubkgubnt b sknyu) hwyinwpwpbne Pwalyh ppwyniupp

(w)  Pwulyp Ywpnn &, wn dwupht dwplwunniht gpwynp dwungbinyg, Ywubigub] Whwd sknjuy
hwjwnwpwnbp dwpyp shwnjugwsd dwutwpwdhup” wdpnnonipjudp Ywd dwuwdp, pun

qax48-28.1



()

(@

21

npnud wyn npnandu nidh dbe £ dwnunud wudhowwbu, bpb wnwe £ LUk nbwp Yuwd
hpwnwpénieyntu,  npp hGrnwquyind - Ywpnn £ unyt Mwjdwtwgph  hwdwdw)u
hwilwwwwwuuwu  dwunigdwt  dhongny hwdwpytip Ybwpwiht  wwpwwynpnieniuttipp
sqwunwpbnt (nE$ninh) Ywd vwutwywu Jéwpdwu nbwp:

Pwuyp uwl Ywpnn k, Sniwjh fuwpwpdwu hpwyhtwly wnwowuwnt nbwpnid, Ywubigub)
dwnpyh wju dwutwpwdhup, nph ybpwpbpjwp wit sh unwgl] <wnlugdwt punniudwu
Jbpwpbpjwy dwunignid, pun npnud’ wyn dwupu npnandp Ywpnn  ondh dbg  dwnuby
wudhowwbu:

Swulwgwé Ywubignud nidh dbe £ dunud dhusk Pwulh Ynndhg wju nwnwpbgubine Ywd
Yuwubigwd gnidwnp skinjw) hwyjinwpwnbine ypwpbipjw npnanud Yuywgubp:

1.06% Spwiugp Yuubkgubint b sknyup hwynmwpwpbjnt hwdwp twjuwnbujws hwnnignudp

1.069(1) LUULSLLLL

Ywuluwdbwph  thnfuhwwnngdwu  nbwph  Ywd nbdnwph  hpwdpbwyh  wnwowgdwu
wwwndwnny Pwulyh Ynndhg punniuwd npwugp Yuubigubiine nbiwpnid, dwplwnniu Pwuyhu
déwpnud £ hGnwégdwu hwnnignud, npp hwadwpyynid £ Yuubgywd <wnuwgdwu gnidwph
hhdwu Jpw:

1.069%(2) 2613UL <u3surursLe

1.07

(w)  Bpbt Ywplwnniu <nnjwdhu 1.06U-hu hwdwwwwnwufuw sknywy £ hwjnwpwpnid

() hwunmwunwagpywd  wnnynuwnpnypny  wpwup, npp Cunniodwd  wpwup L,
dwpywnnit  wbwnp £ hwwngnd - Yuwnwph  Pwuyht <nnjwd  4.02P-ny
uwhdwujwsd Yungny; L

(i)  Lnnwgnn wnbnuwnpnypny wnpwigp, npu Cunniudwsd npwiy t, Yud dwpyp
nput wy] dwutwpwdht, npu Cunniudwsd npwiugh dwu sh hwunhuwuntd, www
thnfuhwwnnignid sh Yuwnwnyntd:

(P Bpb Pwuyp sknuw) £ hwjnwpwpnd

(i) <Cwunwwnwgpywd wnynuwnpnypny wpwup, npp Cunniujwd  wpwuy L,
Ywufuwybwph  thnfuhwnngdwtu  nbwph  Ywd 1.05F hnndwoénd  Updwd
hpwyhtwyh ywwnbwnny, wwyw Ywplwnnis Pwuyhtu dwpnwd £ Ywuuwdbwph
thnfuhwwnnignudp, Yuwd Gk Pwuyp sbinjw| £ hwjnwpwpnwd

(i)  Cunnujwd wnpwuop' nbdnnp ppwypbwyh wnwowgdwu wwwndwnny, www
dwplwnniu Pwulyht thnfuhwinnignud £ <nnjwd 10.03-ny uwhdwuydwsd Yupgny:

Pwguwnnipjwdp ybpnugw| nbwpbph, Pwulh Ynndhg wnpwupp stnjw| hwyinwpwnbine pninp
djnw nbwptipnd thnfuhwwnnignid sh yéwnpynid:

Pnfuhwwinngnip hwpwpyynd £ hbnlyw) uygpniupny’ skinjw) hwjnwpwpwsé gndwpp
hwdwpynwd £ hwnwgyws b dwpjwd uvwhdwujws <wwnljwgdwtu wduwpyht  Yuwd
wjupwuny, nppwuny wnyjw) wwhhu wnpwuoh hwnlwgnudp hbnwagywsd Ywd Yuubgywsd £
sEnyw| hwynwpwpbint dwuht dwunignwdu unwuwint opyw npntjwdp:

binjw hwynwpwpbip Ywpyh dwdytinp jpuwuwnig htivnn

Uhongubiph unnwgdwt Jtipguwdwdytinhu hwonpnnn opp, L Liph Pwulyh Ynndhg gpwynp
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Ytpwny wy hwdwdwjunie)niu dbnp sh ptipdt, Ywpyh wyu dwup, nph ybipwpbippu; <nnjwsd
1.029-p hwdwdwju  <wwnugdwt punniund sh Yuwnwpyb, hupuwpbpwpwp  sbnuy k
hwjwnwpwpynd® wnwug Pwuyh Ynndhg Ywplwnnitht npuk dwunignud ninupybint b wnwug
Unnutiphg npuk dEyh tywwndwdp npuk Wwpunwynpnieniu wnwowgubint:

Suwhwwndwu Juwpdwybwpp

Jwplwnnit Jéwpnw Yuwd wwywhnynud £ Mwjdwuwgph nidh dbg dintubiint wwhhg 15 opjw
pupwgpnu quwhwwndwt Juwpdwybwph Yuwwwpndp Pwulyhu, npp Yuwnwpynd £ Opwagph
htiin Juwwjwd Pwuyh Ynndhg ppwlwiuwgywsd quwhwndwu nhdwg: Fuwhwndwu ybwph
gnuwpp Ywgdnid £ 50,000 Gypn (hhuntu hwqwp Gypn):

Lnnyjuwé 1-h hwdwdwju Jdwpdwiu upwluw gnidwpubpp

<nnyjwdutip 1.05-ny, 1.06-ny L 1.08-ny twfuwwnbtiujwsé gnidwpubpp yéwpdwt Gu Gupwlw
Gnpniny: Hwup whiwp £ yéwpdbu Ywplywnnth Ynndhg Pwulyh wwhwugwaghpt unwuwinig
htiinn 15 (wmwuuhphug) opjw Ywd Pwuyh wwhwiswgpnd tpwd nplukb wybih Gplwnp
dwdlytinh pupwgpnLd:

<NM4UD 2

Pnluwnnipinitup

Pnfluwnnipjwu gnidwpp

Pnfuwnnigyniup Yuqdjwd b wmpwupubiph hwupwgnudwphg, npnup Ywnpyh opowtwlyubipnud
hwinywgynwd Gu Pwuyh Ynndhg, huswbu hwunwndws k Pwuyp Ynndhg hwdwdwiu
<nnywd 2.03-h:

Pnfjuhwwnnigiw wpdnypp, mninup b wy quudnidubipp

Snipwpwtgnip  npwugh hwdwp wnnynuubpp, thnfuhwwnngndubpp b wy quudnwdubipp
Ywplwnnth Ynndhg Ydwpynwd Gu Gynpnjny

Swulwgwé wy; Jbwpnwd Ywwwpdnwd £ Pwulyh Ynndhg vwhdwudwsd wpdnyeny hwaoyh
wnubiny wju dwfuubiph wpdnyep, npnup Gupwyw Gu thnfuhwnngdwu wyinwhup Yéwpdwu
dhongny;

Pwulyh Ynnihg hwuwnmwwnnip

Snipwpwugnip  wnpwugh  hwwnfwgnwhg htnn 10 (nwup) opw  pupwgnud  Pwulyp
Ywplwnntht thnfuwugnud £ <nnjwd 4.01-nid tpdwd dwpdwt dwdwtwlwgnygh wnynwwlyp’
wuhpwdbonnipjut nbwpnd ugkind <wwnwgdwt  wduwphyp, wnpdnyep, hwnlugywd
gnwdwpp W wjn npwugh dJwpdwt wwjdwuubpu nu tninynuwnpnypn:

<N14UD 3

Snynup
Snynuwnpnipp

3.01U Cwuwnwmnwgpywd nnfnuwnpnypny npwugubkpp

Jwplwnniu wninynup Jéwpnudp dwubipny uwwnwpnd £ hwunwnwgpywsé innynuwnpnypny
Jnipwpwusinip mpwuzh sdwpywé hwoybyonpt hwuwnmwnwgpywd wnynuwnpnypndy,
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Yphuwdjwywihu - Yupjwdpny <Lwunlwgdwt  wnwownpynd  Upywd  hwdwwwwnwufuwu
Ybwpdwt wduwpyht® ujuwsd npwuzh <wnlwgdwl opjwup hwonpnnn wnwehtu Yéwnpdwu
wduwpyhg: Bet dwwnlwgdwt wduwpdh U wnwoht Yéwpdwu  wduwpdh dhol
dwdwuwywhwwindwdp bpbuni op Ywd wwlwu £, wwyw wn dwdwtwlwhwnywdnid
Yninwlyyws swhnipwpwduh ydwpnip hbnwéagynad £ dhtusl hwonpn Yéwpdwu wduwehy:

Snlynup hwaywpyynud £ <nnywd 5.01(w)-ny uwhdwudws Ywnpgny:

3.01P Lnnwgnn mnnnuwnpnypny npwgubp

3.02

dwplwnnt  wnynup  Jéwpnwp  dwubipny  uwwpnd £ Lhnwgnn wiinlnuwnpnypny
Jnipuipwitginin mpwugh sdwpyqwd hwaytiyonht™ Lnnwgnn nnynuwnpnypny, Yhuwdjwlywihtu
yupwopny  Lwunlwgdwu  wnwowpynw  tpdwd  hwdwwwwmwutuwu  Ybwpdwu
wduwpybpht' ujuwsd wpwugh Lwwnlwgdwu opjwup hweonpnnn  wnwoht  Yéwpdwu
wduwpyhg: 5pb Cwnjwgdwu wduwryhg dhush wnwohtu Yéwpdwu wduwphyp Gpbundu op
Yuwd wwlwu b, wwyw wn dwdwtwywhwndwsénd  Ynunwyws wnlynuph  Jéwpnuip
htiinwdagynd £ dhusl hwonpn Yéwpdwu wduwehyp:

Pwulyp “wplwnntht  Swungnud £ Lnnwgnn  wnynuwnpnyph  dwuht®  Lnnwgnn
wnynuwnpnyph jnipwpwgnip uygptwywt dwdwuwywhwwndwsdh ubuybinig 10 (wwup)
onjw pupwgpnLy:

Geb, hwdwdwju <nnjwdubip 1.05-h L 1.06-h, Lnnwgnn wnnynuwnpnypny npluk wnpwuoh
hwnyuwgnud Yuwnwpynwd £ uwhdwugwsd <wnfugdwu wduwpdhg hbnn, www Lnnwgnn
wnynuwnpnyph  uygpuwywu dwdwuwlwhwndwsdh hwdwp  Yppwnbh  EURIBOR-ny
wnynuwnpnypp npnaynid £ wjtwbu, Jwpdtu hwwnlywgnudp Yuuwnwpdb) £ uwhdwuywsd
Lwwnlwgiwt wduwpyhu:

Lnnwgnn  wnynuwnpnyph  jnipwpwignyp  dwdwuwlwhwwndwsh  hwdwp  winynup
hwoqwpyynwd £ <nnwé 5.01(p)-h  hwdwdwju: Lnnwgnn winynuwnpnyph  ulgqpuwlwu
dwdwuwywhwwingwdh hwdwp, el Lnnwugnn ninynuwnpnypp gwdp £ gnnjhg, wju whiwnp L
uwhdwuyh gpn:

dwdlybwnwug gnidwputiph nhdwg wninynuubkpp

2hwywubin <nnjwd 10-hu b h pwgwnneniu <nnjwd  3.01-h  npnypubinh, unyu
Muwydwuwagnph ubppn Jéwnybihp gwuljugwsd dwdytinwug gnidwph nhdwg quudynd Gu
nnynuubip’ Jdwpdwu Gupwyw wduwpyhg dhusk ydwpdwu hpwlwu wduwehyp' wwpblwu
wnnynuwnpnypny, npp hwdwpdbp £ EURIBOR + 2% (200 pwghuwjhtu Ybwn) b Gupwlw Gu
Jéwpdwu Pwuyh wywhwuoh hwdwéwyu: Unyu <nnjwd 3.02-h dwuny hwdwwwinwufuwi
EURIBOR wnnynuwnpnypp uwhdwubiint uwywwnwyny' hwilwwwunwufuwu
dwdwuwlwhwwndwdubpp, Unnhp P-h  wuwynipjudp, wbwp £ (hubu  dElwdujw
hwonpnwywt dwdwuwlwhwnjwdubp® Jéwpdwt Gupwlw wduwpeyhg ujuws:

Uuniwdbuwjupy, <wunwwnwgpywd wnnynuwnpnypny wnpwugh nbwpnd npuk npwgwd
gnuwph hwdwp gwulwgwsd nnynu quudynd £ wnwpblwu nnynuwnpnypny, wjuhupu,
<nnjwd 3.01U-nwd Updwd nnynuwnpnypp’ gnidwpwd 0.25% (25 pwghuwht Ytiwn), tigh win
wnwpbywu nnynuwnpnypp guwulwgwd njw| dwdwuwlywhwwndwsdh hwdwp gbipwquugntd
E uwfunpn wwppbpnyeyniunid updwd nnynuwnpnypp:

Gebt npwgwéd gnuwwph wpdnypep wwpptpdnd £ Pnfuwnnigjwt wpdnyehg,  www
Yhpwnynwl £ hbnlyw| nmwpblwu wnynuwnpnypp, wiu k£, hwdwwwunwutuwu dhopwtywhu
wnnynuwnpnypp, npp unynpwpwp quudynud £ Pwuyh Ynndhg ndjwy wpdnyeny Yuwnwnynn
gnpdwpputiph hwdwp’™ gnudwpwsd 2% (200 pwghuwiht Ybw)” udwu wninynuwnpnyph hwdwp
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gnpdnn ontyuwywywt gnpdbjwlwpght hwdwwwwnwuuwu hwgwpydwdp:

Cniyuyh pwpwpdwt hpwyhwyp

Nput ynuypbinn Cunniujwsd wnpwiugh wnusnhiygjwdp, tpb unyu Mwyjdwuwagph unnpwgpdw
wduwpyh b uwhdwujws <wunfjugdwt wduwpyht twfunpnnn Gpynt wouwnwupwhu
opjw dhol pulwd dwdiwtwlywhwindwdnid npuk ywhh wnwowunid £ Sniljwjh fuwpwpdwu
hpwyhtwy, Pwuyp Ywpnn £ dwplwnnithu dwunignid hnbip updwsd npnypu nidh dbio dunubnt
Ybpwpbnuw: Ldwu nbwpbpnwd Yhpwnynd Gu hbnlyw Ywuntubpp® wynwhuph Cunniudwsd
npwuoh ufuwndwdp Yppwnbih' dhush Uwpdwu wduwphyp gnpdnn winynuwnpnypp wbwnp §
thuh  Pwuyh Ynndhg uwhdwudwsés wnynuwnpnypp  (wpunwhwjpnjwd  nwpblywu
wnynuwnpnypny), npp hwunhuwund £ hwdwwwwnwufuwt  wpwugh  phuwtuwydnpdw’
Pwuyh wdpnng dwfuup, npp hhdujwsd E Pwuyh ubippht hwdwlwnpgnw npnajwé puquihu
wnynuwnpnyph  Jpw Ywd Pwulyh Ynndhg uwhdwujwd wnynuwnpnyph npnodwu
wjpuinpwupwipt  dbpennh Jpw: dwplwnnit hpwyniup niuh  dwungdwu  dbe  upywd
Ytpouwdwdybunutipnud gpuynp hpwdwpybp wyinwhuph hwinlwgnuihg Ypbiny wpryniupnid
dwqwd dwluubipp, tieb winwhuhp wnwowgt| Gu, npp nbwpnwd Pwulyp sh hpwlywuwgunid
hwinywgnup, b hwdwwywunwubuwu Ywpyp hwuwibih £ dund  hwnlwugdwt  hwdwp
<nnjwd 1.02P-h ubippn: Geb dwplwnnit dwdwuwypt sh hpwdwpynd hwnfwgnidhg,
Unnutipp wwydwuwynpynid Gu, np hwwnlwgndp b npw wwydwutbpp wdpnnoniejwdp
wwpwwnhp Gu Gpyne Yynndbpp hwdwn:

Cwwnlwgiwt  wnwowpynwd  Pwuyh  Ynndhg twpubhund  updwd  uwpbinp  Yud
Cwunwwnwgnpywd nnynuwnpnypp b unyt Mwypdwuwgpnd updwsd  uwpbinp wybu kU
gnponud:

<N1M4UD 4

Uwipnud

Linpdw) dwpnid
Uwpnuip dwutwpwdhuubpny

Jwplwnnd jnipwpwginip wpwup dwpnd £ dwutwpwdhuutipny,  hwdwwywwnwufuwt
Cwunwgiwu wnwownynud uwhdwujwsd Yéwpdwt wduweytpht' hwdwdwju <nnywd 2.03-
nwd Updwd dwpdwt (wdnpunhqughwyh) dwdwuwlwgnygh wnynwuwyh:

Snipwpwtgnip dwpdwu dwdwuwlwgnyg Yuqdynwd £ hbnlyw) Yupgny'

(i) <Cwuvnwwnwgpjwsd wnynuwnpnypny  wpwigh nbwpnd  dwpnudp Yunwpgnd |
Yhuwdjwywihtu Yunpywdpny' hhduwywu gnwdwph hwjwuwnp dJwutwpwdhuubpny Yud
hhduwlwu gnudwph Yuynit dwutwpwdhuutipny gnidwpwd nnynup;

(i)  Lnnwgnn winbnuwnpnypny wpwuzh nbwpnwd, dwpnwip Yuwnwpynd £ hhduwlwu
gnuwph hwjwuwp Yjhuwdjulwiht ydwpnwdubipny;

(iii)  Jnpwpwtgnip wnpwiugh wnwoht dwpdwt wduwphyp uwhdwuynd £ nputiv Yéwpdwu
wduwphy, npu puyunw £ uwhdwujwd <wnjugiwt wduweyhg ny onwn, pwu 60 op
wnwe U ny n, pwt wnwoht Ybwpdwu wduwphyp, npu wudhowwtiu hwonpnnud k
wnpwuoh uwhdwugwd <wnlugydwt wduwpyh hugudjwyht; b

(iv) Jnipwpwuygnip wnpwiugh dwpdwt Ybpoht wduwehdp hwdwpynd £ <winlugdwt
uwhdwujwd wduwpyhg htinn snpu twpnig ng onun b Gpbiuntu twipnig ng nwy pulywsd
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Yéwpdwu wduwehyp:

4.02 Ywdwynp Ywujuwytwp

4.02U 4Ywujuwdbwph mwwppbpwyp

<nnqwdubip 4.02R-h, 4.02%-h L 4.04-h npnypubtpht hwdwwwwnwufuwy® Ywplwnnit Yupnn
E ywufuwy wdpnnonyejwdp Ywd dwuwdp Jéwnpbp gwuugwsé inpwy ubipwnyw| Ynunwygwsd
nnynuubipp W Ynpnwwnubph hwwnngnudp, G wynwhupp wnyw BU' wnujwqu deY wdhu
wnwy ninunybiny “Ywufuwdbwph dwungnd, npnd tpynd £ Ywufuwydbwph gndwpu ni
Ywufuwybwph wduwpehyp:

Qdwéwyu <nnywd 4.029-h, “wufuwybwblh Sswunignup hwdwpynd £ wwpuwnhp b
thnihnfudw Gupwlw sk:

4.02P Ywujuwybwph thnfuhwwnnignidp
4.02R(1) <uususuanNduo snwnuurnh3Lend sruuct

Greb Ywpywnniu twfuopnp Jéwpnid £ <wunwwnwgpywd wninynuwnpnypny wnpwzp, www
Jwplwnnit  Pwulht  Jéwpnd £ Ywufuwdbwpph  thnfuhwnngnudp Ywufuwdbwph
wduwpyhu:

4.02P(2) Lnausna snunuuHNhaLNd sruuce

Jwplwnniu Yupnn  wnwug thnfuhwinnigdwu bwfuopnp Yéwnbip Lnnwgnn winynuwnpnypny
wmpwuzp gwulwgwd Ywufuwdbwph wduwpyhu:

4.02%Ywuluwybwph dEjuwuhqdip

Ywufuwybwph wduwpdhg ny nw, pwu 15 (nwuuhhtug) op wnwye Pwuyp Ywplwnnthu
swunignwd £ Ywufuwybwnpp gnidwph swihh, Jdwpdwt Gupwlw Ynunwlydwsd nnynutbiph L,
<nnjwd 4.02P-h hwdwdéwju, Yéwnybijhp hwinngdwu gnwwph Yud, twjwd nbwph, twb
thnjuhwwnignud sywwnwipbijnt dwuht:

dwplwnniu Cunniudwu ytipguwdwdytitnhg ng np Pwulyhtu dwunignud £ wn wju, np

(w)  hwunwwnnud £ Ywufuwdbwnph dwungnuip’ Pwulh Ynnihg uwhdwudwsd wwydwuubiph
hwdwéwju; Yud

(p)  hbwn £ bipgunud Ywufuwdbwph dwunwgnidp:

Gebt Ydwplwnni, hwdwéwju Ybpnuguy (w) wwppbpnuygjwt hwdwéwjt hwunwwnnd £
swunignip, www wju Ywuwwpnd £ Yuufuwdbwpp: et dwplwnnis hbn £ gbpgunid
Lbwufuwybwph dwunignwp Ywd sh hwunmwwnnd wju dwdwuwyht, wwyw wu sh Yupnn
Ywwwpb]  Ywupuwdbwpp:  Pwgwnnigjwdp  ybpnuguih Ywufuwdbwph - dwunignudp
hwdwpynw £ wwpwwnhp W thnihnfudwt Gupww sk

Ybwufuwdbwph htwn  dhwupt  dwplwnnie Jéwpnd £ twb  Ywufuwdbwph  gnidwph
Yninwlyyws innynuubipp b, wnlwjniygjuu nbwpnud, thnfuhwnnigdw innydh gnwwpp:

4.03 Mwpunwnhp uupuwdbwpp

4.03U Ywufuwytwph hhdpbpp
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4.03U(1) oruarh ouruusMh LYU2E3NRUL

Geb Opwagpp htin Yuwwdwd punhwunp dwiuup udwgnud £ Hlyjwpwinpy npnye (5)-nud
upywd gnuiwphg, dhush wju dwywpnwyp, np dwpyh gndwpp gbipwquugnd £own
punhwunip dwfuuh 50%-p (hhuntu wnnynup), Pwuyp, Ywpnn k, Ydwplwnnih Swunigdwu
hpdwu Jpw, wuhwwwn seqwp hwjwnwpwptp dwpyph  shwnugywséd dwup b (Yud)
wwhwueby Pnfuwnnipjwu Ywufuwybwph Yuwwnwpndp wju gnwdwpp swihnd, npnd Ywpyp
50%-ny (hpuntu wnnynuny) gbipwquugnd £ Opwgph punhwunp wpdbpp: Ywplwnniu
Ywwnwpnud £ wwhwugywd gnidwpp Jdwpnuip Pwuyh Ynndhg uwhdwujwsd wduweyht, pun
npnud, wyn wduwpehdp wywhwugh ubpluwjwgdwu wduwpyhg 30 (Gptuntu) op htinn pulywsd
dwdwuwywhwwinjwdhg wwlwu sk:

4.03U(2) UL <uvurdtL quuutsSu3nu eNuUMhia3nhL

Grb Ywpywnniu Yuwdwynp YEpwny Ywufuwybwp E Yuwnwpnid (Yuulwdubiph nbinhp sinwint
hwdwp, Ywufuwybwpp Yhpwndwt Gupwlw nbwpbpnd ubpwnnud £ ybpwugqunid ud skinjuy
hwjwnwpwpnwd) wy) (ns-5ULR) thnfuwnnieyniup Jwuwdp Yuwd wdpnngniejwdp W

(w)  Udwu  Ywufuwybwpp sh Yuwwwpynd unpngynn - (nundtipwght)  Juplughu - gsh
onowuwlubipnd (pwgwnnigjwdp unpngynn ywplyuwihu géh sbnjuy hwjinwpwpwdwu

nbtwph); U

(b)  udwu Ywufuwdbwnp sh uwnwpynwd wju thnfuwnnigjwi hwunyputiphg, npp dwdybnu
wnujwqt hwjwuwnp £ uuppwdbéwpjws dwdlybinwiht thnfuwnnigjuu swjwpunydwd
dwdybunpt;

Pwuyp, dwplwnntht dwungnud ubipyuwywgubiing htinn, Jwupnn £ sEnyw hwjunwpwnpb
dwnpyh shwunjwgwd dwup b wwhwieli Pnfuwnnigywt  Ywufuwdbwnp  wjuwhuh
hwidwdwuunigjwdp, np dwdybnwht  thnfuwnnigjwu  Ywufuwdbwpywsd gndwpp dwdlh
pninp dwdlybinwht thnfuwnnieyniuubph sdwpqwd gnidwpubiph hwupwagnwwpp:

Jwplwnnt Ywuwwpnd £ ywhwuggwd gnidwph Jéwpnidp Pwuyh Ynndhg uwhdwuywsd
wduwpyhu, pun npnwd, wjn wduwpehyp wwhwugh ubipluwjwgdwu wduwpeyhg 30 (kptuntu)
op htwnn pulwd dwdwuwywhwnjwsdhg wwlwu sk:

Unyu <nnywsh opowuwyubpnid «uwy) (ns-6ULR) thnfjuwnnipyniu» hwulwgnye)niup ubpwnnid
E gwulwgwsd thnfuwnnipginiu (pwgh $nfuwnnieiniupg b Fwulbp Ynndhg Ydwplywnnthu
wnpwdwnpywd  wyp ninqulyh  thnfuwnnyeiniiubphg),  wwpunwnndu  jwd  $htuwtuwlwu
wwpwwynpnygjwu nplk wyp wbuwy juwd npuk wyp ywpunwynpwsdnyggnit’ Yuufuwywp
Ywd thnfuhwwnngnud  Yuwnwpbipnt uygqpuwwbtiu dwplunntht 3 (Gpkp) wnwpng  wybih
dwdybinny. npwdwnpywsd npwdwlwu dhongubiph nhdwg:

4.03U(3) ONgLLh PNeNuNhfa-8NhLL

Jwplwnnt wuhwwwn Pwulyhtu nbnGlwugunwd £ wn wju, np wnwowgb) £ Ywd Ywpnn
wnwowtw| Opbuph thnthnfunipjwt hpwyhbwy: Wn nbiwpnwd, Ywd Gk Pwulyp nnowdhunn
wwwnbwnubip niup hwjwwnwint, np wnwywgti b Ywd wnwowuwint £ Optiuph thnihnfuniejwu
hpwyhtwy, Pwulyp Ywpnn £ wwhwuob), np dwplwnnit funphpnwlgh hp hbwn: Wuwhuh
funphpnwlgnieyniup wntinh £ niubund Pwuyh Ynndhg wwhwue ubpluwywgutiing htwnn 30
(Gpbuntu) opjw pupwgpnul: Grbi  funphpnwygnienit wuglwgubint udwu  wwhwugh
opjwuhg 30 (Lpbunwu) opjw wywpwnhg hGwnn Pwuyp qwihu £ wju hwdngqdwu, np
wuhuwphu £ Opbuph thnihnfunygjwt hpwyhéwyp hpbu pwjwpwpnn duny dendwgub,
Pwuyp Ywpnn L, dwplwnniht  dwunignd  hnbind, sbnw)  hwjunwpwnptp  dwpyh
shwinjuwgywsd dwup b wwhwuoly Ywwnwnbp Pnfuwnnygjuu Ywufuwdbwn, Ynunwldwsd
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wnynuubiph W unyu Muwyjdwuwagph npnyeutiph hwdwdwju Ynunwlyywsd Yud sybwpywsd wy)
gnuwpubph htinn dhwuhu:

Jwplwnniu Jéwpnud b wywhwuoywsd gndwpubipp Fwuyh Ynndhg uwhdwujwsé wduwpyhu,
pun npnud, wyn wduwpehyp ywhwugh ubpluwjwgdwu wduwpedhg 30 (Gpbuntu) op hbwnn
pulwsd dwdwuwlywhwwnwshg wwlwu sk:

Unyu <nndwéh opowuwlubpnid «Opkuph thnthnfunipyjwu hpwyph6wl» hwulwgniegniup
uowuwynwd £ gwulwgwsd opbuph, Ywuntwlwpgh Ywd Gupwopbuunpwlywu wlyunnp
punniudwu, hpwwwpwydwu, Jwuwwpdwu, Jwybpugdwtu wnusnpjwdp  gwulwugwd
thnthnfunienit Ywd [pugnid (Ywd unyup inbinh Yniubuw gwulwgwd opbiuph, Ywunuwlwngh
Ywd Gupwontuunpwlwu wywh Yhpwndwt Hud wywrnnuwlwu dEluwpwuniygjwu dbg),
npnup h hwjwin Gu quihu unyu Mwydwuwgph Yupnidhg hbwnn, W npp, Pwubh Yupdhpnd,
Fwywu pwgwuwlwtu wagnbgnieniu Yniubuw dwplywnnth Ynndhg unyt Muwydwuwgpny
uwhdwudwd hp wwpuwynpnigyniuubpp Yuwnwpbine Yupnnnigjwu Yud  Odwunwynnh
ynndhg unyt  MNwpdwuwgpny uwhdwudwsd hp  wwpnwynpnyenuubipp Yuwnwnbine
Ywpnnnipjwu Ynw:

4.03U(4) uvorhruuuuunhnieg3nhLu

Gpt nput hwlwwwwwufuwu ppwywlwu whpnyend Pwuyh hwdwp wuophtwlwu &
nwnunud unytu Muwydwuwagnpny uwhdwudwd hp nplul wwpnwynpniejniiutph Yuwnwpnup
Ywd Pnfuwnnipjut phuwtuwynpndp Ywd uwywuwpynip, Pwuyp ubind dwdybnnd wjn
dwuht dwunignwd £ dwpywnnthtu b Yupnn £ wudhowwbu

(w)  Yuwubgubip Ywd sbnju) hwjinwpwnb Ywpyh shwnyugyws dwup b (Yud )

(P wwhwugl) Pnfuwnnipjuu Ywufuwydwnpp Yunwpnd® Ynunwlyywsd innynuutiph b unyu
Muwydwuwagnph npnyRutiph hwdwdwju Ynunwydwsd Ywd sybwpgwd wyp gnidwpubiph
htwun dhwuhtt wju wduwpdh npnigjwdp, npp upwd £ Pwuyh Ynndhg dwplwnnthu
hnywsd dwungdwu dby:

4.03U(5) PNPNruNhfa3nhuLLEN PNRuUNNRE3NRL SPuUuUHELNR PULYNP
hruduunhfe3nhuLcMNhy

Jwplwnniu, Pwulyhg wyn Yepw qupdbine ybpwpbipw) dwungnd unwuwing jnp opyw
pupwgpnud, Pwulyhtu Ywufuwysbwpnid £ enfuwnnipniup U, unyt Mwydwuwgnh npnyutiphu
hwiwwwwwufuwu, pninp Ynunwlwsd mnynuubint nu Jéwpnwubipp, et

(w)  Pwuyp hwdwp nplut hwdwwwwwufuwu hpwjwlwu nhpnypnd wuophtwywu &
nwnunwd unyt Mwydwuwgpp npnypubpny uwhdwudwsd hp npuk wwpuwynpniejwu
Ywwwpnuip Yud Pnfuwnnypjut $htwtuwdnpniedp b uwwuwpynudp;

(p)  <Cwywuwnwuh  Lwupwwbnnjwt  Ynndhg Cpowuwlwiht  hwdwédwjuwgnph  ubippn
unwuduws nput wwpunwdnpnyegniu nunwpnd o uwnwpdtp <wjwunwth
Lwupwwbnnigjwu twpwdpntd nplk Juplywnnih Pwulh Ywd Gypnwywywu Uhniejwu
wnpniputiphg wnpwdwnpywé nplk thnfuwnniejwu wnugnyesjwdp; Yud

(@) 6< Gpwytuhpp dwdlybiint hwdwp wuhpwdbn wwydwuubpp skt Yuwnwpynd, Yud teb

G< Gpwotuhpp nwnwpnud £ Juytip, gnpénn, nidh dbig |hubing Ywd wwpunwnhp punype
niubuwing hwdwéwju hp wwydwuubiph:

4.03F Yuwufuwytwph dGjuwthqip
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Pwuyh Ynnihg <nnywsd 4.03U-h hwdwdwju wwhwugynn nplk gnidwp, hwdwwwuwnwufuwu
wnynuubiph W unyt Muwydwuwagph npnyeutiph hwdwdwju Ynunwlyywsd Yud sydwpywsd wy)
gnwwpubph htwn dhwupu, Ubpwnw], wnwug uwhdwuwhwydwu, <nnjwd 4.03%-h ubippn
upywd’ thnfuhwwnnigdwtit wnugynn npuk wnnydh gnwwp whbwnp £ wudhowwbu JYéwpyh
Pwuyhu' ybpohuhu wwhwuonid Updwd wduwpyhu:

4.03% Ywufuwytwph thnjuhwwnnignudp

4.04

5.01

5.02

Ywuluwybwph thnfuhwwnnigdwu nbwp wnwowtwint ywpwgwind, thnfuhwwnigndp, Geb
wjnwhuphtu wnfw k, npnaynid £ <nnywd 4.02P-h hwdwdw)u:

Geb, wythu, <nnywd 4.03U-h npuk npnyeh hwdwdwit, dwplwnnt Ywufuwdbwp k
Ywnwpnud wnpwuh hwdwp hwdwwywnwufuwt Ybéwpdwtu wduwpyhg nwppbpynn nplk wy)
wduwpyht, dwpywnnis  hnfjuhwwnnignud £ Pwulypt' ybpohuhu Ynndhg uwhdwuywd

gnidwph  wjuwhuh swihnd, npp wwhwuoynd £ thnfuhwwnniglip hpbu wyju dhongubiph
uinwgdwt hwdwp, npnup unwgyb) Gu ny hwdwwwwwufuwu Yéwpdwu wduweyhu:

Cunhwunip

“wufuwydwpywd gnudwpp sh upnn Ypbpt thnfuwngti: <nndwidh 4-h npnyputipp swhinp k
hwlywubu <nndwsdh 10-h npnypubphu:

<NM4UD 5

JdsurnhuLere

Optiph hwyywplidwu dEpnnp

Unyu Mwjdwuwgph ubippn Ywpluwnnth Ynndhg thnfuwugynn wnnynuutipp, thnfuhwwnnigdwu
Ywd Jbwpubiph gwulwgwd gnuiwnpubpp, npnup hwoqwpyynd Gu wnwpdw Yunpwsdpnd,
uwhdwuynu Gu htiwnlyw) deennubpny’

(w)  Cwunwwnwgpywsd wnnlnuwnpnypny  wnpwugh  opowtwlubpnd  wnynuwnpnyph L
thnfuhwwnnignudubiph wnugnijwdp’ dbY wwph® 360 (Giptip hwpynip Jwuniu) op L dky
wdhu’ 30 (Lpbuntu) op;

(p)  Lnnwgnn  winbnuwnpnypny  wpwugh  opowtwlubpnd  wnbnuwnpnyph L
thnfuhwwnignuiubiph wnugniejwdp * dbYy wwph® 360 (Gpbip hwpynip Jupeunwu) op W

wugwé optiph phyp; U

(@)  Jbwpubiph wnusnygjwdp’ Ukl twph® 360 (Lptip hwpjnip Jueuniu) op b wugwd opkiph
rhyp:

d6wpnifubiph Jujpp b dwdwuwyp

Geb w) pwu bwfuwwnbujwsd sk, wnynuubiphg, thnfuhwwnnignwihg bW hhduwhwu gnwwphg
pwgh wy gnhidwpubpp Gupwyw U Jéwpdwu dwplwnnih Ynndhg Pwulyh wwhwuswghpp
unwuwinitg htinnn 15 (nwuuhhtug) opjw pupwgpntd:

Unyu Mwjdwuwagnh 2powtwlubpnud dwplwnnith Ynndhg éwnybihp jnipupwtginip gnidwn
déwnynid £ Pwulyh ynndhg dwplwnntht dwungwsd hwdwwwwnwutuwu hwyyhtu: Pwulyp
upnd £ hwohyp” Ywplwnnth Ynndhg wnwoht Jdwpdwu tupwlw wduwpeyhg ny nw, pwu 15
(nwutuhphug) on wnwyg, huy hwodh gwulwgwd thnihnfudwtu nbwpnwd Swunignd k
thnthnfudwu hwdwp Yhpwnynn wnwoht Jdwpdwtu wduwpyhg ny nw, pwu 15 (nwuthhug)
opn wnwy: Owungdwu wnjjw| dwdwuwlwhwndwsdp sh Yhpwnynwd <nnjwd 10-ph
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npnyrutiph ubippn Jéwpdwu nbwpnud:

dwplwnnth Yynndhg Yéwpdwu Gupwlw gndwpp hwdwpdnd £ Jéwpws, Gpp Pwuyp
unwuntd £ wyu:

Jwplwnnih Ynnihg hwodwugqdw sywwnmwpnidp

Unytu Mwjdwuwgpny Ywpywnnth Ynndhg Yuwnwnpybihp pninp yéwpnwubipp hwodupyynd b
Ywwwpynuw Gu wnwug npuk hwodwugdwt (huswybiu twl wnwug nplk wwhnwubiph) Yud

hwypunntd hwgh:

Jawpwiht hwiwwpqbph pwpwpnidp

Wu nbwpbipnud, Gt Pwulu (hp hwibignnnigjwdp)npnonid £, np wnwowgh) & fuwpwpdwu
hpwyhtwy, Ywd wnwhuh ppwypbwly wnwowuwint dwuht wnbntlwgyn k dwplwnnth
lnndhg, wwyw’

(w)  Pwulyp Ywpnn t, huy Ywplwnnith ywhwugh nbwpnid ywpuwynp £ funphpnulygb)
ybpohuphu hbwn®  Uwywwwy nwbuwind hwdwéwjubgutp Ywplwnnth  hGwn  unyu
Muwpdwuwagpph  ppwywiuwgdwt  Ywd  Yppwpydwtu  pupwgpnd  wnwowguwid
thnthntunieyniuttipp, npnup Pwulyp Ywpnn b wuhpwdbion hwdwpbp wnwy GYwd
hwugqwdwupubipnid;

(p)  Pwulyp ywpuwynp sk dwpluwnnth hbwn funphpnuygly wwppbpnieynwu (w)-nd oy wd
npuk thnthnfunyejwtu wnusnyejwdp, Geb, hp Ywpdhpnd, nw wnlw wwjdwuubpnid
uywwnwywhwpdwp sk b, gwuugwsd nbwpnwd, wwpwwynp sk hwdwéwjub) wjnwhup
thnthntunieniuttiph htiwn, W

(@) Pwulp wwwwuppwtwwnyniein sh Ypnwd  juwpwpdwu  hpwdhéwyh  hbnbwupny
wnwowgwd npluk nbuwlh Juwuubph, Swfuubph Ywd Ynpnwwnubph, Ywd unyu
<nnjwd 5.04-h hwdwdwju Ywd npw htin Yuwywd npuk dhong dtinuwpybint Ywd
sdnuwpybipnt hwdwp:

Uunwgqywé gnudwpubiph oquwagnpénidp

Cunhwntp npnypubkp

dwplwnnthg  uwnmwgywd  gnudwpubpp pwt wquwnd Bu pp Jéwpdwu
wwpwwynpnieniutbiph Ywunwnpnwhg dhwjt wju nbiwpnwd, Geb npwup unwgyb) tu unyu
Muydwuwagnny uwhdwuywsd wwjdwuubipht hwdwwwwnwufuw:

Uwutwyh yéwpnidubtp

Greb Pwuyht Yuwwwpwsd ydwpnwp pwdwpwp sk unyt Mwydwuwgnpny Ywpluwnnth Ynndhg
Jbwpdwu Gupwlw pninp gnwdwpubpp dwpdwt hwdwp, wyw Pwulyu wju Yppwnnd £ wyn
htinlyw) yéwpndubph nhdwg

(i)  wnweoht, unyu Muwydwuwgpny twfuwwnbuwd guulwugwsd syunwpywsd

yéwnutiph, oSwfuptiph, thnfuhwwnnignuubiph b dwfuubiph  hwdwdwutwlwu
Yéwpnudubiph dwuny Ywd npwug nhdwg;
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(i)  Gpypnpn,  unyu Mwjdwuwagph tbippn Jéwpdwt Gupwlw, uwlwiu syéwpywsd
Yninwlyywsd innynuubiph dwuny Ywd npwug nhdwg;

(iii)  Gppnpn, unytu Muwjdwuwgpny Vwjuwwnbujws” Yéwpdwu Gupwyw, uwlwiu
sybwnywd hhduwywu gnwdwph dwuny Ywd npw nhdwg, W

(iv)  snppnpn, unytu Mwjdwwgpny bwfuwnbudwd Jéwpdwu Gupwlw, uwlwiu
sybwnywd guwulwugwsd wy) gnidwph dwuny Ywd npw nhdwg:

Spwuubipp hbwn Yuwyws gnidwpubph pwtunuip

() (W) dJdph pwuph dwulwpwdhuubpn dwpdwt Gupwlw wpwugh Ywdwynp
dwutwyh  Ywuppwybwpdwt nbwypnd Ywufuwddwph gndwpp Yhpwnynd |
hwdwdwuunpbt® dwpdwt Gupwlw jnipwpwignip sybwnpjwd dwutwpwdup
nhdwg Ywd, Ywplwnnih fuunpwupny, dwpdw htinpupwg Yuwpgny, b

(P) dp pwuph dwutwpwdhuubipny dwpdwt Gupwlw wpwluzh’ wwpunwnhp
dwutwyh Ywufuwybwpdwu nbwpnd Ywufuwdbwph gnidwpp Yhpwnynwd
£ Ypbwwnbiny sydwndwsd dwutwpwdhuubipp” dwpdwt hbnpupwg Yupgny:

(i)  <nnqwd 10.01-nd upywd wwhwugh ubpluyjwgdwu nbwpnd, Pwulh Ynndhg
unwgywd U wpwugh nhdwg oguwagnpdywd gndwpubipp  Ypbwwnnd  Gu
sdwpywé  Jbwpnuubph  dwutwpwdhuubpp® dwpdwu  hbnpupwg  Jupgny:
Pwulyp wpwuputph  dphob  plwd dwdwuwlwhwwnjwsdnd  unwgywd
gnuwpubpp Ywpnn  ogunwgnpdtip hp hwjkgnnniejwdp:

(iii)  Wuwhup gnuwpubph unwgdwu nbwpnw, npnug Yhpwnbhnieyniup  nplk
wnpwuh uywwndwdp sh Ywpnn npnayb, W npnug oguwgnpddwt Ybpwpbipjwg
Pwuyh b dwplwnnth dhol nput wwydwuwynpgwdnieginiu sh gnpdnd, Pwulu
wyn gnwwnubipp Yupnn £ oguwgnpdt) Spwugtph dhol™ hp hwjbigniejwdp:

<N1M4UD 6

Juwpljwnnih wwpmwynpnipiniuubpp b hwjuwuwmhwgnidubipp

Unyu <nnjwd 6-nud upywsd wwnunwynpnipiniuipp nidh dbe Gu dunwd unytu Muwjdwuwagnh
wduwpyhg ujuwsd wjupwt dwdwuwly, pwuph nbn unyu Mwydwuwgph ubippn npuk gniwp
Jéwnyws ¢k, Ywd pwuh ntin dwpyp nidh dbg £:

Pnluwnnipjwu oginwgnpénidp b wyp dhonqubtiph hwuwubjhnipiniup

Jwplwnnit enfuwnnipjuu opowtwlyubpnud hp Ynndhg thnfuwnudwd pninp gnidwpubipp
ognwagnpdnud £ Opwgph hpwlwuwgdwi wywnwyny:

Jwplwnnit Gpwofuwdnpnd £, np niuh HYwpwnpy npnyp (5)-nWd puplyywd hpbu
hwuwubh wy dhongubip, W np Udwu dhongubin pun hwpyh Sdwiuuynd U Opwagph
Phuwtuwynpdw bywnwyny:

Jwplwnnit Gpwofuwdnpnd £, np niuh HYwpwnpy npnyp (5)-nWd puplyywd hpbu
hwuwubh wy dhongubip, W np Udwu dhongubin pun hwpyh Swiuuynd U Opwagph
dhuwtuwynpdwu bywwnwyny: ()

6.02 UOpwqph wjwpwp
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dwplwnnit Opwaghpt ppwlwuwgund £ Skuthlwywu ufwpwagpniejwu hwdwdwju, npp
Pwuyh hwjwuntpjwdp Ywpnn  dwdwuwy wn dwdwuwly thnihnfunigyniuubiph Gupwnpyyb), L
wju wjwpwbint £ wjuntin updws yepguwdwdybnnid:

6.03 Opwqph hwybpywy Swhuubipp

6.04

Grb Opwgnpp htn Yuwyws punhwunip dwiuubpp gbpwquugnud Gu Hhwpwnhy npnye
(5)-nud upwd gnuwph swihp, dwplwnnit, wnwug Pwuyhu nhdbnt, &bnp £ pbipnud
dhongubin® Opwaph hwybyw) dwfuubpp Jéwpbint hwdwp' npwbugh Opwaghpt wjwpwnpu
hwugyh Stuuhywlwu uywpwgnpnuyejwup hwdwwwwnwufuwu: <wybijw) dwiuubkph éwpdwu
ytpwpbipjwi dSpwapbipp wuhwwwn ubpyuwjwgynd Gu Pwuypu:

Qunudubiph pupwgulwupgp

Jwplwnnt Spwgph  hpwlwiwgdwu  bywwnwyny &tnp £ pbipnid  uwppwynpnudubp,
wwwhnynwd £ dwnwynipgniututph dwwngnud bW wwwndhpnd £ wpluwwnwupubip  (w)
wjupwuny, nppwuny Gypnwywywu Uhnigjwu nhptyunpdubpp ypwpbpnud Bu dwplwnnthu
L Opwagpht’ hwdwéwju Sunwubph Ybpwpbpjw) Pwuyh ninkuppubphut bW GYypnwywlywu
Uhnipjwt  opbuunpnipjuut wnhwuwpwly U dwutwynpuwwbu  Gypnwywlwt  Uhnigjwu
hwiwwwwnwufuwu nhptlyunhyubipht W (p) wjupwuny, nppwuny Yhpwnbh s6u Gypnywlwu
Uhntpjwtu nhptyunhdubipp, uwlwju npnug qunuwdubiph pupwgwlwngp, h gnhwgnwiu Fwulyhp,
hwpgnud - Gu fubwnnnipjwt b wpryniiwybnniejwu  swthwupgubipp W, hwupwhu
wwjdwuwgnptph nbwnw, pwtwughynyejwu, hwjwuwp  JYbpwpbpdniuph bW wqqwht
hhdntupny wufunmpwywunyejwu ulqpniupubinp:

6.05 Opwqnph opowuwyubipnd swpnitwljujuwn ywpwmwynpnipiniuubipp

YJwplwnniu wwpunwynp k.

(w)  SEhupluywt vywuwpydwt Jwuny hpwlywuwguut] wbuuhyulwu uwwuwpynud,
ybpwunpngl), wuglwgubi quunuwiubp L pwpdwgul; Opwgph  dwu  Ywaqdnn
ubthwlwunipniup wyu, huswbu hwpyu k, wouwwnwupwiht jwy yhdwynd wwhbint
hwdwp;

(p)  Opwqpph wywmpjubpp dwuny pwgwnniejwdp wju nbwph, Get Pwulp twuwwbu
wnpwdwnpwd |hubp hp gpwynp hwdwédwjunieniup, wwhwwub ubthwywunyejw Yuwd
wnuophudwu hpwyntupp Opwgph dwu Ywqdnn pninp Ywd gpbipl pninp wywnhyubph
uywwdwdp, Ywd wuhpwdtinnejwu nbwpnwd, thnfuwphth Ywd uUnpwguh  wn
wywhyubpp, puswbu  twlb  wwwhndli Opwgph  puwlwuntu  gnpdniubinieniup’
hwdwdwju npw uygpiwlwu vwwwnwlubiph, wwydwund, np Pwulyp Ywpnn £ hbwn
ybpgutip hp hwdwdéwjunieiniup dhwytu wju nkiwpnid, Gpp wnwowpyynn gnpdnnniejniup
Juwu £ hwugund Pwuyh” npwbu Ywplunnith hwdwp thnfuwnne hwunhuwtwint
owhbphu, Ywd Opwghpp wubupwlyw L nwpdund Pwuyh Ynndhg Opwapp
$huwtuwynpdwup”  Pwulyh  Ywuntwnpnpjwt  Yuwd  «Gypnywywu - Uhniejwt
gnpdntubinygjwu dwuht» wwjdwuwagnph <nnywd 309-h hwdwdaw)u;

(@) Uwwhnugpnipjwt dwuny uluwsé unyt Muwjpdwuwgpht  hwdwdwju  Gpypnpn
hwwnljwgdwu  wduwpyhg, wwwhnjwagptp Opwgph  dwu  Ywgdnn  pninp
woluwwnwuputpp b ubthwywunyeniup wwywhnjwgpwiwu  wnwotwlwng
puybpnieyniuubinp dhongny' Glubiny wpryniuwpbipnigjwiu npnpunp hwdwwwwnwutuwu
hwdwwwpthwy thnpahg;

() bpwyniupubph b pEnypynipgnitubpp Jwund wwownwwul,  Opwgph
hpwywuwgdwu W gnpéwnldwu hwdwp wuhpwdtion® nbnuowndh W ogwnwgnpddwu
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pninp hpwyntuputipp, pnywnynyeiniututpp W hwgnpnigyniuiubpp; b
Cnowlw dhowywjph dwuny

0] hpwlywuwgub] b gnpdwpytii Opwghpp ptwwwhwwuwlwu opbuunpniejwun
hwidwwwwwufuwy;

(i)  &bnp pbpt; U wwhwwub] OSpwagph hwdwp wWwhwugynn puwwywhwwuwlwu
nyinynyeyniuutipp; L

(i) Ywuwwpb bdwu puwwywhwwuwlwu enyunyniginiuutph wwhwueubnp;

(@ BU opkuungpmpynit.  Opwghptt  hpwlwbwguly U gnpswpll; ©BU
opkugpnipjutt  Yhpwnkih  swihnpnohstbphtt  hwdwywunwwnwupwbt™  wyipwng,
huspwtny np npubp twhwnbudws ku 22 opkugpnipjut tkppn jud vwhdwidus tu

Pwthh Ynnuhg vhtgh unyt Muydwbwgph wduwphyp:

6.06 Opkiupubphu htwnlbp

Jwplywnnit - wwpuwynp £ wdbbwu hwpquupny  hbwnlbl,  wju opbupubph L
Ywunuwlwngbiph wwhwugubiph, npnug punwwyw Gu hupp W Spwaghpp:

6.07 Lunhwunip hwjwuwmhwgnidubip b Gpwotuhputip

YJwplwnniu Pwuyhtu hwjwuwnhwguntd b Gpwfuwdnpnud £, np

(w)

()

(@)

(n)

()

hupu  phpwdwgnp £ hpwlwuwgubing,  wpwdwnpbint b Ywwwpbine  pp
wwpunwynpnipniuubpp unyt Mwydwuwgph  ubppn, W np pninp - wuhpwdtion
gnhpdnnnigyniuubpp Ywuwwpdl,  Gu o Jbpnugup  gnpdwnnyputiph |hwgnpdwt
Uwwwwyny;

unyu Mwydwuwghpp Yugdws £ hpwywpwunptu Judbp, wwpunwnhp nid niukignn b
ndh dbg quuynn wwpuwynpniginiuubiphg;

hwdwdwju unyu Muwydwuwagph npnypubph, hp wwpwwynpniejniubiph Ywwnwnpnidp,
hpwywuwgnidp W tnnpwdwnpnudp sh Yupnn

0] fuwfunty  npuk  Yppwnynn opbuph, opbuunpwlwu wywnp, Ywunuwgph,
Ywunuwlwpgh Ywd npuk  nwuuwydénh, npnadwt Ywd  pnypunyntejwt
npnyRubpp, Ywd hwlwub npwug, Ywd

(i)  puwfuwnbp npuk hwdwdwjuwagph Ywd npw hbn wnuswygwsd wy huwtuwlwu

thwunwpeneh npnyputpp Ywd hwlwubp npwug, npp Ywpnn £ bwlwu
wupwpbuwywuwn  wgnbgneniu - nwbbwp  Mwpdwuwgph  ubippn  upw

wwpuwynpniginiuubph Yuwwnwpdwu Yypw;

unyu  wwjdwuwagph  Yupdwu  wwhphg ufuwd  Ewlwlt  wupwpbuwwun
thnihnfunipniuubp s6U wpdwuwgpyt;

wnwy sh LYk ntdnwnp nbwp hwunpuwgnn nput nbwp Ywd hwuqwdwup, npp
owpntuwynud £ duw) soinlydwsd Ywd swunpwnwnpdyws;
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(@ ns dp nwwwywpnigint, wpphnpwdwihtu b Juwpswywu Jupnype Jwd hGunwpuunteginiu
wnlw sk Ywd puwin hp hdwgniejwi sh uywnunwd uyudb) nplk nwwnwpwund, dhounpn
wwnjwund Ywd gnpdwlwiniegniunwd, npp hwugbignpt £, b jud, wupwpbuwywuwn énh
nGwpnud, Ywpnn £ hwugbgut) fwywu wupwpbuywuwnn thnthnfunygywt, W np hp
uywwndwdp wnyw sk npuk spwjwpwupywd nwnwlwu yéhn Yud npnantd;

()  hupp &bnp L pbpbp unyu  Mwpdwuwgph  htin Juwywsd pninp - wuhpwdtion
(htwgnpnuginiuubpp b Ywpnn £ ophtwlywunpbu Yuwwpl, Mwjdwuwgph W Opwgph
ubippn hp wwpuwynpnueniittipp, W np wn (hwgnpnyeyniuubpp  (hnghtu nidh L
gnpdnnniejwu dbe Gu b pwdwpwp Ytpwny hpwywagnp;

() unyu <wdwdwjuwagph opowtwlutipnid hp yéwpdwt wwpuwynpniyeniuubipp nwuynid
Gu npwbu pninp tbplw b wwwgw sGpwotuwynpywsd wy) wwpunwynpniejniubiph
Jéwpdwu hpwyniupht wnujwqu hwdwnpdbp hp gwulwgwsd wwpupwihu gnpdhph
ubippn, pwgwnnigjwdp  wjiu  wwpuwynpniginiuuiphg, npnup  hwplunpwpwnp
uwfupuwnpbih Gu  punhwunyp  wndwdp  puybpniegniiubph ujwwndwdp Yhpwnynn
opbiuph wnbuwulyniuhg;

(@) hupp gnpdnud £ <nnywsd 6.05(k)-ht hwdwwwwnwufuwy, b ywwnpwéd b dwupwypyhwn
hwpgnudubiph wpryntupnid wdpwwunywsé hp hdwgniejwu nt hwdngdniuph hwdwdaw)u
puwwywhwwuwlwu hwygny nplb nuwnwptunyegniu sh uuytip bW sh uwwnunwd, np
Gubuyh; b

(d) hupp gnpdnwd £ <nnjwd 6-nd uwhdwudwd hp pninp wwpunwynpnigniuubpht
hwdwwwwnwufuwu:

dbpp swpwnpwsé  hwjwunhwgniubpp b Gpwgfuhpubpp nidh dbe Gu  dhugh  unyu
Muwydwuwagnph gnpdnnnigjwt wywpup b, pwgwnnuygjwdp ybpnpbpjwg wywppbipnugyniu (n)-h,
Yynyudbu  jnipwpwtgnip Cwnwugdwtu  punniodwy,  <wnbwgdwu b déwpdwu
wduwpybtphu:

6.08 UU<K wwhwuoubipp b uwhdwuwthwlnidubipp

dwplywnnt  wwhwwunwd £ $htwtuwlwu  wwpuwynpnipyniuubp  unwudubint - hp
Ywpnnnipniuttinh dwuny wnyw uwhdwuwhwynubpp' ubpwnywiy, pwjg
suwhdwuwthwyytiin Updnyph dhowqgqwihu hhduwnpwdh (UWU<K) hbn hwdwéwjubgywd
uwhdwuwhwynwubpny' WU Upwnujw)  wwjdwuubph  wpwdwnpdwt — Jbpwpbnpwg
Lwjwuwnwuh htn hwdwawjuwgnp Yud UUL npluk wy) thwuwnweneh utippn:

6.09 Opwqnph wywhnyniudp

Jwplwnniu duny b pnwunwynygyudp Pwulyh hwdwp punniubh wywhnddwu dpwghp £
dowynwd Opwgph dwu Ywadnn jnipwpwignp dwuwwwphwhwindwsh  hwdwp: Ldwu
opwaghpp  wbwp £ wwpunwnpwpwp  ubpwnh  $huwtuwdnpdwt  hwuduwnniegjniuubp
gnpéwplyiwtu  wnwoht wwpw hwdwp W wn wwwhnydwtu ninywé pupwghly W
wwppbpwlwu gnpdnnnipjniutp  gnpdwplwtu  wnwoht  hhug wwphubph  hwdwp b,
Jnipupwuginip nbwpnud, whbwnp £ Pwuyptu hwududh dphusl 2017 pwywup dwpunh 31-p:
Jwplwnnit wwpwnwynp t, Pwulh hwdwp punnibh dwdwuwlywihu opowtwynid, hbinbb)
hwyybtinynieyniubinh ubipyuwywgdwu hwdwaéwjutigywsd dlwswihpu:

<0SU-ubkip

Jwplwnnit $htwtvwynpnd b hwdwwwwwutuwt  dhongutipny  wwwhnynd £ <nnh
onwndwu b nmwpwptwytigdwu dpwapbph (COST-utip) hpwlwuwgnuip:
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Cunytinnynipiniuubphu uipujugdnn wwhwuoubkpp

dwplwnniu  hwoybndnigyniuutp £ ubipyuyjwgund ptwwywhwywuwlwu hwpgbiph dwuny
Yphuwdwywiht  wnwoptpwgh, puwwywhwywiuwywu W unghwjwlwu  npppnubpp
dnuhnnppugh  Jbpwpbpw,  npnup hwdwwwwnwuuwu  hnnidubp . Yuwpniowybu
wofuwwnwuph swihnpnohsubipht,  wofuwwnwupwiht wnnnoniejwup U wuywnwugniejwup,
huswbiu twl Ynbinkhwgutiu COST-utiph hpwlywuwgdwu gnpdnwd wnwopuewgh dwuh:

Uquynipjutu hwuduwnnipiniuubp

Jwplwnniu Gpwotuwynpnd £ b hwuduwnnt £, np hupp sh Yuwwpb), W ng £ nplk wué, hp
ubipyw nbnGyniejnuutpny, sh Ywwnwpb) unnple upywd wpwppubippg npuk deyp, W np ng
hupp U ng k| npLuk wud, hp bwitwywu hwdwdwjuniejwdp Ywd ghnnyejwdp, s6U Juwnwph
nplk winwhuh wpwpp, wyi £

(w) ny wwwnowsd wnwybnpintu wnwowpybp, wwp, unwuwp Jwd  dhounpnbp'
wanbgnyeyniu gnpdtiint hwdwp wju wusdh gnpdnnniejwu Ypw, ny hwunhuwund k
whwmwlwu ywonnuwwnwp wud, wyhnwlwu dwpdup Yud wyhinwlwu dGnuwnpyniejwu
Ywd  hwuwpwwlywu  Ywd  Jdhowgqwiht  Yuquiwybipwniejwtu  wuoptu  Yuwd
wotuwwnwyhg Yuwywsd qunwdutiph npuk gnpdpupwgh htivn Ywd npuk wwjdwuwghp
hpwlwuwgubihu® Yuwwdws Opwgph wiu punwnphsutiph htin, npnup Uywpwagpyws
Gu Skuuhywlwu ufupwagpnnigjwu dby, Ywd

(p)  npluk wpwpp gnpdtiip, npp Ny Wwwngwéd duny wgnnud £ jwd bwwwnwl niuh wgnbint
qunuwiubiph gnpdpupwgh Ywd Opwaph hpwlwtuwgdwu Ypw' h Juwu dwplwnnth,
ubipwnjw| gununuh hwdwdwjuniegyniup dpgnyeh dwutwyhgubiph dhol:

Wn uywwnwyny, <nnywd 12.01-nd tpwd npll wwownnuywyh, huswtiu twl dwplwnnth
nput wjwg wwonnujwih nbntlwgyws (hubiint thwuwnp Gupwnpnud £, np Ydwplwnniu
unyuwbiu wbntlwgywsd t: Ywplwnniu ywpunwynpynwd £ nplk bdwt wpwpph unwpdwu
ybpwpbnw| wbntlwunynyeniu Ywd  thwunbp  GGnp  pbipbiint nbwpnud - wyin dwupu
wnbtinklwgub Pwuyhu b dEnuwpytip wuhpwdtion Ywutuwngbihs dhongubin:

Jwplwnnit Yhwunwinh, Yuywhwwuph b YYwnwph ubppht pupwgwlwpgbpp W npwug
Yytpwhuynwp®  hwdwéwjt  hwdwwwwnwufuwtu  wgquiht  opbuunpnigwu W ophuwybih
thnpdh,  wjt bwwwnwyny,  npwbugh wwwhnddh, npng dh qnpdwpp  sYupdh  wyu
wuhwunubiphg Ywd hwuwnwunnyeiniuutiphg nplt deyh hbn fwd npwughg nplk dByh ogunhu,
npnup updwd tu UUY-h Uujunwugnuyejut funphpnh wd upw hwuduwdnnnyubph Ynndhg
hpwwwpwlywsd' ywundwdhongubiph Bupwpyws wudwug unpwgqwsd gwuynid’ hwdwdw)u
Uujwnwugnuyejwt funphpnh phy 1267 (1999), 1373 (2001)-h pwuwdubph L (Yud) U
funphpnh  Ynndhg  hwdwdéwju  hp  Cunhwunip  nhppnpnonwdutipn  2001/931/CFSP-h L
2002/402/CFSP-h U npwug wnusynn Ywd hweonpnnn npnanwiutiph W (Yud) Pnnbpp jugdwu
Yuwd whwpblsnygjwt Shuwtuwynpdwt ybpwpbnjw Yhpwpynn wynbpnud:

6.13 Opwgph hpwlwtwgdwu gpuwubiywl

Opwagnph hpwhwuwgdwu pninp wuwbyunubpp hwdwywpgbng, nbluwdwptint, yepwhuytine b
quwhwwbint  hwdwp®  Ubpwnw| wwpwupubph  dGnppbipnwip,  Opwagpph  hwdwp
wfuwwnwuputiph Yuwnwpnwip b dwnwynieyniuutph dwwnnignudp, Ywplwnnit wwwhnynd E,
Gebt wy Ybpw hwdwdwjubigywsd ¢k Pwulh hbw, 2wpniiwybp Opwgph nne pupwgpnld
Opwagph  hpwlwuwgdwu  gpwubywyht  hwdwpdbp npuk Yunnygh gnpéniubiniejwu
wwwhnynwp®  hwdwwwunwufuwtu  nbunipuubpn b hwdwwwwwufuwt  npuwlywynpywsd
wuduwlwaqdndy, Pwuyp hwdwp punntubih wnbuuhYulywu wnwownpwupht
hwiwwwwnwufuwu:
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GLP thnjuwnnipjwu hwohyp

Jwplwnnit - wwpunwdnpynd £ bwjuwwnbubp GULR - $nfuwnngjwu hwohy  Pwulyhg
Pnfuwnnigjut  hwnywgnuwubipp unwuwne bwywwnwyny: Ywplwnnlt ywpunwynpynd £
wnwuduwgutp GLR Pnfuwnnigjwt hwohyp pp npuk wy wywnpdubphg b wwwhnyb),
npwbugh Jéwpnwubpp wn hwyhg Ywwwpdbu dhdhwu Opwagph  hpwywuwgdwu
uwywwnwyny  unyy Mwpdwuwgph b U dDdhuwtuwdnpdwtu  hwdwswjuwgph nt <LS
Ppwywuwgdwt hwdwdwjuwgph U, bGet wnyw Gu, hwdwwwwnwutuwtu w)| hwuwnmwpnptph
hwdwdwju:  Ujunthtinl, dwplwnnt ywpunwynpynd £ wwwhndb, npwbtiugh GULR
Pnfuwnnigjut hwohdp Gpplk sihup wudbwpniuwy, W np Ywplunnth ng dh wy quplunnt
hpwyntup sniubuw gndwpubip unwuwnt wyn hwayhg:

Qnpédnnnipintuutiph épwqhp. Ynnnwghwih pugqundwutu ninnyué dhongunnidubp

Jwplwnnt hwudu £ wnund Pwubpht wpwdwnpbp wnweohtu Gpynt vwpdw Yupywsdpny
gnhpdnnniggniuuph Jwupwdwutu  dpwaghp  (UGpwnjw|  Opwgph  $huwtuwynpdwu L
wwhwwudwu Yypwpbpjwp’ ng n, pwu 2014pE. nklntdptph 31-n:

Lhnwaquwynd, ng n pwu 2014p. nbywnbtdpbph 31-p, dwplwnnit Pwuyht £ ubipluywguncd
ytipohuhu wwhwugubiphtt  hwdwwwwnwufuwt  wWwpqupwunwubp  wu  dhongwnnwiutiph
Ybpwpbnwy, npnup dbnuwpyyb) Gu <wjwunmwup uwhdwuubpnd Ynnniyghwih nbwpbipp
pwguwntijnt bywwnwyny:

<NM4Uo 7

Gpwiluphp

Unyu <nnywd 7-nwd Updwd wwpuwynpniginiuubinp nidh dbg Gu dund unytu Muwjdwuwagnh
wduwpyhg ujuwsd wjupwu dwdwuwly, pwuph nbn unyu Mwydwuwgph ubippn npuk gniwnp
Jéwnyws ¢k, Ywd pwuh ntin dwpyp nidh dbg £:

Mupunwynpnipintuutiph hwjwuwpwpdbipnipjwu nwuwlwpgnidp

Jwplwnnt  wwwhnynd £, np unyt Mwydwuwgph  opowtwlubpnd  hp Jbwpdwu
wwpunwynpnigyniuubpp  nwuwlwpgytu  pninp - ubpyw b wwwqw  swwwhnyjwd L
sunnpwlwpgywd  wy]  wwpuwynpnugniutubph Jéwpdwt  hpwyntupht hwywuwpwpdtp
wnwotwhbippniejwdp hp guwulwgwd Mwpwpwiht thwuwnweneh ubppn:

Uwutwynpwwbu, et Pwulyp wwhwue £ ubipyuwjwgunud hwdwdwju <nnywd 10.01-h, Yuwd
Get dwplwnnth Mwpunpwiht thwunwpeneh ubppn, tupw npuk gnpdwlwinypjuu Yuwd
whwnwlwu dwpdup  sepwofuwdnpywsd  Yud  sunnpwlwpgywd nplk wwpunwynpnigjwu
sqwunwpdwu Yud hwjwuwywu suunwpdwtu nbiwp £ wnbnh niubgh W wju swpniuwyynud E,
dwplwnnt sh Ywwwph (Yud hwgnph) npbk Jéwpnd juwdwd nplb wy wnwhup
Muwpwnpwjht thwuwnwpeneh htin (Yuunuwynp dwdwuwlwgnygh hwdwédwju Yud wy; Yepw)
wnwg dhwdwdwuwy Jbwnbint Yuwd vpwuwlyyws hwoyhtu thnfuwugbint, hweonpn déwpdwu
wduwpyht, npnawlh gnwwp, npp hwyjwuwp £ ounygt Mwydwuwagph bippn sdwpywsd
wwpwph  unytu  hwdwdwuunygjwup, htus  hwdwdwutunyejudp - winwhup  Mwpunpwhu
thwuwnwpeneh ubppn Jéwpnwip whbnp £ ninndh win Pwuwnwpeneh punhwunip sdwpywd
wwpwphtu:  Un tywunwynd, Nwpnpwiht  thwunwpeneh gwulugwd Yéwpnd, npp
Ywwwpynd £ wy gnpdhph dhongubiph hwodyht, W npp wnusnygjwdp dhliunyu wudhup
wwhwuy GU ubpyuwjwgnt; Mwpwpwjht thwuwnweneh ubppn, wuwnbuynd Gu:
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Qwybyw) Gpwfuppp

Gebt dwplwnniu nput Gppnpn Ynndh wpwdwnpnd £ onpluk Gpwfuhp Mwipupwjhu
thwunwpeneh Ywwnwpdwtu ybpwpbpjw; ywd wpwdwnpnd £ npul wnwybineniu Yud
Uwuwwwwnynigintu, www Ywplwnnit Pwuyph wwhwush hwdwdéwju, wnpwdwnpnud §
hwdwpdbp Gpwgfuhp unyu Muwjdwuwagph ubippn hp wwpunwynpnyggniiubiph Yuwnwpdwu
dwuny Ywd Pwuyphtu mpwdwnpnud £ hwdwpdtip wnwybinyeniu juwd twjuwwwwnynie)niu:

Lbtipwndwtu Yupgny hnnjuéubipp

Greb Ywpywnniu npluk wy| yuwpYwwnnth hbwn Yupnd £ phuwtuwdnpdwt dhouwdwdybn Yud
Epywpwdwdybn hwdwéswjuwaghp, npp wwpniwynd £ Juplywuhoh Ynpuinh Ybipwpbipjwy
npnye Ywd wwpuwynpniniuubph Yuwwwpdwtu hwjwuwpwpdbp  wnwetwhbipeniejwu
Ywd  wwpuwynpnipiniutbpp fuwswal  sywunwpdwt  hwdwéwjunygnu Ywd, Yhpwnbih
(hubnt nbwpnwd, wy| npnye, npnup wybijh fuhun Gu, pwu unyt Mwjdwuwgph hwdwpdtip
npukt npnye, Ydwplwnnt wudhowwbu Pwuypt nbnGywgund £ wyn dwupu, L Pwuyh
wwhwuony Yuwywgunid hwdwdwjunie)ntu unyt Mwydwuwgpnid thnhnfunie)nit Yuwnwnbipnt
Jbpwpbpjwi' hngnun Pwuyh hwdwpdbp npnye pungpybint uwywwnwyny:

<N14Uo 8

Skntijwwynipintup b wigbjnyentuutipp

Opwagphtu wnusynn mbinkjwuwndnipiniup

Ywplwnnit wywpunwynpynd
(w)  Pwulyhtu mpwdwnpb

() wbntlwwynigyniu - Unnphp 2-nd - updwd  pnjwunwynygjwdp,  &sund L
dwdwuwypu, Ywd wy Ybpw, puswbu Gpptdu wn Gppbdu hwdwéwjubigynd |
unyu Mwydwuwgnp Ynndtiph dholr, L

(i)  Opwgph Ywd npw hwdwp $htwtuwynpdwl, qundubiph, hpwywuwgdwu,
gnpownldwt b 2pgwlw dhgwyuwyph Ynw htwpwynp wanbignipjw Yepwptinjw)
gwulwgwd wbntlwwnyniejniu Ywd  [pwugnighs  thwuwnwpenine, npp Pwuyp
Ywpnn £ hpduwydnp YEpwny wwhwugb) nngwihwn dwdwuwlwhwunywsdnid®

wwjdwuny, np bGpb udwt wnbntlwwnyneniup Yuwd  hwunweninep Pwubptu sh
wnpwdwnpynw dwdwuwypt, b dwplwnniu sh onynd pwgennndp Pwulh Ynndhg
gnpwynp Yepwny uwhdwujws dwdwuwlywhwnywsdnwd, Pwulyp huwpwynpniyejwu
uwhdwuubpnd Ywpnn £ [pugub) pwgp Ydwplwnnth  hwoyht  bpwuwyting hp
wudtwlwaquht Ywd funphpnwuwnth Ywd npuk Gppnpn Ynndh, huy dwplunniu
wwpunwynp £ indju) wudwug unyu hwnpgnd gnigupbipt wuhpwdbown wowlgnip)niu;

(p)  Pwuyh hwywunieniuu unwuwnt twywwnwyny Opwagnnud inkinh niubigwd guwulwgwsd
Fwywu thnipnfunigjwt dJwupt wuhwwwn wbnuly wwhb) Pwuyhu, dhwdwdwuwy
hwoyh wnubiny Opwaph dwuny Pwuypt ubiplujwgwsd pwgwhwjinnidubipp, npnup
hwjwnuwpbpyb) Bu unyu Mwydwuwghpp unnpwgpybing wnwy, win RYnW' Opwgph
quh, nhqwjuh, wwuubph, dwdwuwlwgnygh Ywd uwfuwwnbujwsd Swiuubiph Ywd
Phuwtuwlwu dpwagnh hbn Yuwyws;

(@) Pwuyhtu wuhwwwn wnbnklwgub

() nput Gppnpn Ynndh bwluwébnuwsd gwulwgwsd gnpdnnniejwu, pnnnph Yud
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wnwpynyzjwt, huswbu twb Ywplunnipjwt Ynndhg unwgywsd npuk hpwlywu
ndgnhnipjwu, Ywd Puwwwhwwuwywu nplk Ywplnp hwgh JGpwpbpjwy, npp,
hp wbinbynyejniuubpny, dbluwpytp £ Ywd pupwgph dby £ guuynd Yud
dhundws b npwt’ Opwgph hbun wnugniyeyniu niubgnn puwwwhwwuwYwu Ywd
wy| hwpgtiph wnugniejwdp;

(i)  dwpywnniht hwynuh gwuljugwsd thwuwnh Ywd nwph dwuht, npnup Ywpnn Gu
Fwwbu juwpwpb] Opwaph Ywwwpdwu ni ppwlwiuwgdwt wwjdwuubpp Yud
pugwuwpwn Utipwgntip nputg ypw;

(iii)  Opwgphu  wnugynn hwljwuwnh  dEnwnpwuph, pnnnph  Ywd  ppLwlwu
hwugwuputiph ytpwpbpjw| mbntYwunynigjwu yepwpbnywg;

(iv)  puwwwhwwunye)wu ninpuinh gnpdnn opkuunpnuejwup npuk
wuhwdwwwunwufuwunyejwu dwuht; W

(v)  puwwwhwywuwlywu nput  pnyunyngywu gwulwgwsd  Ywubgdwu,  sbnjug
hwjwnwpwpdwu Ywd thnthnfudwu dwuht,

U gnpdniu dhongubip dinuwnybp wyu hwpgbph (niddwu ninnnyejwdp;
Pwuyh Ynnihg wwhwugh nbiwpnid upwt npwdwnnb|

(i) <nnjwd 6.05(g)-nw upywd wwhwugutiph Ywwnwpnwip hwywuwnnn nbnklwup
hp wwwhndwgpulwu puytpnigjut Ynndhg;

(i)  wwpbwu Yupdwdpny gnpdnn wwwhnjwgpwlwu wnhuubph gwuly, npp
Swdlynud £ Opwgpp dwu Yugdnn wwywhnjwgpywd ubithwywunyejwu dwiuubpp’
wnyw hwybjwddwpubph dnwdnwiubph Yuwnwpdwt hwunwndwu hGun dhwupu:

8.02 Jdwplwnnitht wnusynn mbinijuwndnipiniup

YJwplwnniu wwpunwynpynid £

@)

(b)

wmwpbywu hwwnypend, dwplwnnth wwpbwu  pngth  hwunwnnuwihg wug  dky
wdujw pupwgpnud, Pwuyht  wpwdwnplp  dwplwunnth wwpblwu pngkip
wnyniuwlwihtu wdthnthwghpp, L

Pwuyht wuhwwwn nbntYwgub)

(i)  gwulwgwd thwuwnh dwupu, husp dwplwnnih hwdwp wwpwwynpnyeniu b
wnwowgund  Ywufuwdbwpwiht  dndnid  Ywwnwnpbine  npuk $huwtuwyw
wwpwunph Ywd GU phuwtuwynpnud dwpdwt nhdwg;

(i)  gwulwgwgwé hwuqwdwuph Ywd npnodwu dwupl, npp hwdwpynd £ Ywd
Ywpnn £ hwdwpyt <nnywéd 4.03U-nwd uwpwagnpywsd nbiwptnhg nplt dkyp;

(i) pp Ynndhg hognun tppnpn Ynndh pp- wlnhyutiph bywndwdp nput Gpwtuhp
wnpwdwnpbint nplk dinwnpnugjwi dwuht;

(iv)  hp Ynndhg Opwgph pwnyuwgnighs dwu hwunhuwgnn ubthwlwunygywu nplk
Fwlwu pwnwnphstu onmwnbint dnnwnpnigjwu dwupt;

(v)  nplut hwunh Ywd hwuqudwuph dwupl, npp Yupnn £ ponpbu fungpunnn)
dwplwnnth Ynndhg unyt Muwjdwuwgph ubppn hp nplk ywpnwynpniejwu
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wwwnowd Yuunwpnidp;

(i)  <nnqwd 10.01-nd pywplyywsd nput nbwph dwuhu, npp wnlw k, Yupnn £ wnwe
guw], ywd Ywufuwwnbuynid k;

(vii)  npluk nwuwywu gnpdpupwgh, wpphunpwdwiht wd yupswywu Jwpnyeh, Jud
hGunwpuunigjwu  Jtpwpbpwy, npnup Ywpnn Gu ufudtip Ywd wpnbu puy
pupwgph by Gu U, wupwpbuwwuwn yénh nbiwpnid, Ywpnn Gu hwugbigubi
Ewlwu wupwpbuwwuwn thnithnfuntejwu:

Lhwnwquunipintuubp b wmbnbynipintuubph mpwdwnpnid

Ydwplwnnit wywpunwynpynid k:

(@  Pwulyh Ynnuhg nnowdhwin wwhwuoh nbiwpnid, pwyjbp denuwpytip hbnwquubine WHwd
nwnwnpbgubiint npuk Gupwnpw Ywd Yuwulwdynn gnpdnnnygyniu, npu niuh <nnjwd
6.12-nud (Uquynipywiti hwitdbwnnignibin) Uwnpwgnywd punyep;

(b) Pwuyhtu wnbntlwgub] wu dhongwnnuiubiph dwupt, npnup &binp Gu wnuyb) npuk
Ynpnwwnh  hwdwp  wWwwwujuwbwwnne  wudwiug  gnpdnnnigynitubiph  wpryntupnid
wwwndwnywd uwuh hwwnnignd unwuwint ninnniejwdp; b

() odwunwlb) gwulwgwsd hbinwquunyejwu, npp Ywpnn £ hpwlwuwgul) Pwuyp udwu
ghpdnnniejwl wnugniejwdp:

Pwulyh Ynndhg uygbijnipintuutipp

Jwplwnnit wwpwwynp £ pnyjwnpt] b wwwhndb) Pwuyph Ynndhg tpwuwlywd wudwug,
huswbiu twl GU wy| hwunwwnniegyniuutiph Ywd dwpdhuutiph Ynndhg tywuwyywsd wudwug,
Gpp nw wwhwueynid £ hwdwwwwnwufuwu GU hpwyniuph wwpunwnhp npnyubpny’

(@  wgbb Opwgpph dwu Ywqdnn nbnwdwptipp, hhduwhwjwuubpp bW 2ghtwpwpwywu
hpwwwpwyubpp;

(b) gpnygubip mubuw] dwplwnnih ubpyuwjwgnighsubiph hbin W wufungpunnun 2thyb)
Opwagpnud ubipgpwyywsd Ywd npw hbin wnugniegniu niubignn guuywguwd wy) wudwug
htw, L

()  Opwagph Yuwunwpdwu wnugniejwdp uinniququub) Ywplywnnih hwodbdwnjwuubp ni
gpwugwdwuwnjwuubpp b unwiw] hwdwwwwwuluwt thwunwenebph wwwnbbuubpp
wju nbiwpbpnu, Gpp opkupp nw eny| £ tnwhu:

Jwplwnnit Pwuyhtu wpwdwnpnud jwd wwwhnynd £ unyt <nnwdnud uwpwagnpywsd
Uwwwnwyubphg pfunn wdpnne wuhpwdbown wowlygniejniup:

dwplwnnit h ghwnginiu £ punniund, np Pwuyp Yupnn £ wwpunwdnpdwd  (huby
Jwplwnnthu L Opwgpht wnugynn  wbntlwwnynieniup  thnfuwugbine 6U - guulugwsd
hpwywunt hwuwnwwnnipjwu Ywd dwpdup® 6U hpwyniuph hwdwwwwnwufuwt ywpuwnhp
npnyrutiph hwdwawyu:

<NM4Uo 9

Jawnputinp b Swhuubipp

Qwplytipp, mnippbkpp b Jéwpubkipp
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Jdwpywnniu Jéwpnud £ pninp hwpybpp, wnippbpp, Jéwpubpp b gwulwgwsd punyph wyp
wwpuwnpp yéwnpubpp® ubpwnw) wEwnwlwu wnippp (npn2dwnnippp) bW gpwugdwu Yyéwnp,
npnup  Swagnud  Gu  unyu Muwjdwuwgph Ywd w)] hwdwwywnwufuwt  hwunwpneh
Ywwwpnuwhg Yuwd hpwlwuwgndhg' Yhpwntih uwhdwutubpnd enfuwnnigjuwu hwdwp npuk
Gpwotuhph untinddwu, Ywwnwpbwgnpddwu, gpwugdwt Ywd Yhpwpldwu hwdwp:

Jwplwnniu Jéwpnud £ wdpnng hhduwywu gnidwpp, nnynup, thnfuhwnnigdwu gndwpp b
unyu Mwydwuwgph ubippn Jéwpdwu Gupwlw djnw gnwpubpp wnwug nplk wqquwght
Ywd wnbnwywu hwpydwu tjwgbgdwu. Lt dwplwnnit wwpunwynp £ Yuwnwpbp udwu
ujugbtignud, www Pwuyphtu Jéwpnd £ Juwwwpnd wjuwhup hwodwpyny, np ujugtignidhg
htiinn Pwulhh Ynndhg uwwgynn dwpnip gndwpp hwdwpdtip |hup Jéwpdwu Gupwlw
gnuiwphu:

U] yéwpubpp

dwplwnnt  unwudund £ pninp hwpybph bW wyp dwiuubph Jéwpnup'  wyn pynid
dwutwghnwlwt, pwulwiht Ywd nwpwnpwdh thnfuwtuwydwu hwpybipp, npnup wnwy Gu
gwihu unyu Muwjdwuwgph Yuwd w) hwdwwywunwuluwt hwunweneh ywnpwundwl,
Ywwwpdwt,  ppwywiwgdwt b wjwpndwy, unyt  Nwpdwuwgph  Yud  wy)
hwiwwwwwuuwu thwunweneh thnhnfudwt, |pugdwt Ywd nwnwpbgdwl, huswbiu twbl
Pnfuwnniggwt hwdwp  nplk Gpwotuhph  thnthnfudwt,  unbnédwtu, Ywnwywpdwtu W
hpwywuwgdwt wnugnyejwdp:

Qwybipwy dwluutipp, thnjuhwwnnignidp b hwodwugnidp

Jwplwnniu FPwuyhtu Jbwpnd £ guwuugwsé gnidwp Ywd dwluu, npnup wnwowgbip Gu Yuwd
Pwuyp Ypbty £ npuk opbuph Ywd Ywunuwlwpgh ubpnpdwu Yuwd thnithnfunigjwt (Yud
dajuwpwudwu, Yhpwndwu Ywd Yuwnwwpdw), Ywd unyt Mwjdwlwagph uinnpwugpdwu
opjwuhg hbwnn ndh dby dwnwé gwulwgwd optiuph Ywd Ywunuwlwpgh Yuwwnmwpdwu
htiinbwupny, b npnug hwdwdwju Ywd wpryniupnid

(i) Pwuyp wwpwwynp £ Ynbp hwybyw) dwiuutip $huwtuwynpbine Yud Yuwnwnpbine unyu
Muydwuwagnpny bwiuwwnbujwsd hp wwpuwynpnregjniutbpp, Yud

(i)  unyu  Muwpdwuwgph ubppn  Pwulyht Jéwpdbpp gwulwgwsds gnwp  Ywd
$puwtuwlywu Bywdnun' wnwowgws Pwulh Ynndhg Ywplwnnihu dwplyh Ywd
Pnfuwnnipwl tnpwdwnpnihg, bjwqgbigynud £ wd yEpwgynid:

uwhdwuwthwybiny unyt Mwydwuwgph Ywd Yhpwnbih npuk opbiuph ubippn Pwuyh npuk
hpwyniup' YwpYwnniu wwpwwynp § hwwnnigb] bW Pwulyhu qbipd wwhb npuk Juwuhg Yud
Ynpuwnhg, npp hbnbwup £ Ywplwnnth Ynndhg Yuwnwpgwsd npluk Jéwpdwu ud dwutwyh
dwpdwt, npnup wbinh Gu nubghp unyu Mwjdwuwgpnud  huinwynpbt  uwhdwudwdhg

nwppbpynn wy) uny:

Pwuyp Ywpnn £ hwodwuglp unyu Mwydwuwgpp ubppn dwplwnnth Ynndhg dwpdwu
Gupwyw gwulwgwd wwpunwynpniegniu (Pwuypht  GYwdwnph  unwgdwu  hpwyniupny
wwwlwunn  swihny),  Pwuyh Ynndhg dwplwnnth  wnol  niubgwsd  guulwgwd
wwpunwynpnigjwu nhdwg wulwiu yéwpdwu Jwjphg, hwoqwwwhwlywu dwutwédininhg Yud
npuk wwpuwynpniejwu wpdnyehg: Grb wwpwwynpnieniuutipp wwppbip wpdnyeny Gu,
www Pwuyp Ywupnn k, hwogwugdwtu tywwnwyny, wwpuwynpniginiuubinhg guulugwdp
thnfuwpybp 2ntyuwywywu thnfuwpdtipny pp unynpulywu gnpdbjulwngh hwdwdwju: Grb
wwpwwynpnipniuutiphg nplk deyp ndwpwd Yuwd hwunwnwgpdwsd sk, www Pwuyp
Ywpnn £ hwpdwugby wiu hp Ynndhg quwhwinywd wyuwhuh gndwpnd, npp pwpbifuhng
Ytpwny hwdwwwwnwufuwunwd £ ywpunwynpnyegjw gnidwpht:
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<N14Upo 10

MNupunwynpnipintuubipp sywwmwptiin (n$npnh) nkwypbipp

10.01 £hwndwpiwt ywhwuoh hpwyniupp

Jwplwnnt wudhowwbu htin £ éwpnwd ®njuwnnipniup wdpnnontejudp ud dwuwdp
(Pwuyh Ynnihg wwhwue ubplwywgybint nbiwpnwd)” unyu Mwydwuwgph ubppn Yninwlyywsd
wnynuubiph b Ynunwydwd Ywd sdbwpwd wy gnudwpubph hbn dhwupht'  hwdwéwu
htiwinlyw)| npnyRutiph.

10.01U Uuhwwjwn wwhwugp

Pwuyp Ywpnn £ wudhowwbu udwtu wwhwue ubipywywgub

(w)

()

(@)

(n)

()

@

Gt Ywplywnnit hwdwwywwnwupuwu dwdybnnd sh Jéwpnud unyt Mwydwuwgpny
YJéwpdwu Gupwyw gnidwpp Updwd Juypnid b updwsd wpdnyend, beb dhwju

(i)  sybwpbint ywwbwnp wwjdwuwynpywsd sk Jwpswywu Yud  nbuuhyulwu
ufuwiny Ywd lvwpwpdwu hpwyhtwynd, L

(i)  Jéwpnudp sh Yuwnwpyb upqwsd Jéwpdwu opjwuhg htinn 3 wpluwwmwupwihu
onjw pupwgpnd,

Gt Ywplwnnth Ynndhg Ywd wuntupg Pwulyht inpqwsd npuk mbntywwnynie)niu Yud
thwunnwpenine, Ywd nput  hwjnwpwpwghp, Gpwotupp Ywd  hwunwnnd, npp
dwplwnnth Yynndhg Ywuwwpdt) £ ud Ywwwpdh £ unyt Mwydwuwgnpp ubippn®
Yuwwywsd unytu Mwyjdwuwgph hpwywuwgdwup Ywd npw onpg pwuwlgnieyniuutiphu,
ufuwy &, pbph Ywd dnpnpbigunn, Ywd wwpgynd k, np wyinwhupu £ npllk bwywu
wnnuwiny;

Get Ywplwnnth Ynndhg npuk wy thnfuwnnipjwu, Ywd Pnfuwnnipjuup swnusynn
gwulwgwd dhuwtuwlywu gnpdwpph dwuny php nplub wy wwpuwynpnyesniup
siwunwntnt (nEpnpinh) nbiwpnud

() dwplywnnthg  wwhwtugynd £ Ywd  huwpwynp £ wwhwteby  Yuwd,
wwjdwuwgpwiht wpwnujw) dwdlybinp  [pwuwng htwnn, juwhwuoyh Yud
huwpwynp Yhuph wwhwoeb) dwpdwtu dwdytinhg wnwye Ywufudbwnb, dwnb,
wywpunb) Ywd nwnwnpbgubp wyn wy hnfuwnnieginiup Yud wywpunwynpniegniup,
Yud

(i)  wyn npuk wy thnfjuwnnieniuthg wd wwpwnwynpnye)niuhg pfunn $huwtuwlwu
hwuduwnnipniup sk £ hwjnwpwnpynid ud Yuubigynud E;

Get dwpywnniu h hdwyh sk wwuwnpwéd dwdybinhu Jéwpbint hp wwpunpbipp Yud
dwdwuwywynpwwtiu Ywubgund £ hp wwpwnptiph Jéwpnwip Ywd thnfughondwyht
hwdwdwjunypjwu £ qwihu Jwd thnpénd £ udwt  hwdwdwjunigjwu  qu) hp
qupywwnniubiph htw;

Gt gpwlwwbpp Ywd nwwwpwuh hpwjwunigjwu gpowtwlyubpnd Ywd nplk wy)
hpwywunt Jwpswlywt  wwonnUjwh Ywd wush Ynndhg tpwuwlwd punniunnp,
(ndwpnnp, Ywnwdwphsp Ywd Jupswlwu punninnp jud wyp bdwt wwunnbjw
unwudunw £ Spwgph dwu Yuagdnn npuk gnyph inuophunudp;

Gt Ywplwnnth ubthwlwunyejwt Ywd Opwgph dwu Yuagdnn npuk gnyph ufundwdp
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hpwywuwgynwd Ywd Yhpwndnd £ nplk Yuwup, pnuwgpuynd, wpgbjwup Yud wyg
gnpdpupewg, W npp sh Ywunwpyb) Ywd punhwndb) £ 14 (inwutsnpu) opdw pupwgpntd;

et unyu Muwjdwuwgph Yupdwtu wduwpdh npnygjwdp Ywplunnth  Yuwd
Odwunwynnh npniejw dt9 wntinh £ niubgh; Ewlwu wupwpbuwwuwn thnhnfuniejniu;

et Jwplwnnih hwdwp  wuophuwlwu £ Ywd wnwhuht £ nwnund  unyu
Muwydwuwagnh ubippn hp wwpwwynpniejniuutiphg npuk dyh Yuwnwpnwp, Ywd unyu
Muwydwuwaghpp sh gnpdnud hwdwéwyu hp npnyubph, Ywd unyu Mwjdwuwghpp sh
gnpdnwd hwdwdwju hp npnyRutiph hwdwdw)u Ywplywnnih wundwu;

et dwplwnnth Ynnihg unwusudwsd nplukt  wwpuwynpnieiniu, npp updwé k
Cpowuwywiht hwdwdwjuwgnpnud, Yuwywsd Pwuyh Ywd 6U dhongubinhg Ywplwnnth
wmwpwdpnd  npuk Juplwnnth wpdnn thnfuwnnggniu hbn, nunwpnd |
hpwlywuwgyby;

et dwplwnnt ¢h Yuuwwpnwd U2P  Pnfuwnnigjwt  thwuwnwenebpp jud U
Shuwtvwynpdwt <wdwdwjuwagph ubippn unwuduwsd hp wwpunwynpnieiniuubinhg
npuk dkyp; Yud

Gt dwplwnniu sh Yuwwpnd hp ywpuwynpnyegyniuubpp juwywsd Pwuyh Ywd 6U
ynndhg wpynn npluk wyp thnfuwnnyejwu Ywd huwtuuwlwu gnpdhph hbwn, Ywd nplk
wy| ywpunwynpnyegnit® Yuwywsd Gypnuywywu Uhnigjwu Ynndhg Ywplwnnthu tnpynn
npwdwywu dhongubiph utnwgdwu hbwn:

10.01F Pnfuhwunnigdwt swunignuihg hinn ywhwugp

Pwuyp uwb Ywpnn £ udwt wwhwy ubplyuwyjwgut)

(w)

()

Geb

et dwplwnnii sh Yuwwpnd unyt Mwjdwuwgpny uvwhdwudwd gwuljwgwsd
wwpunwynpnyentu, L npp sh hwunpuwund <nnjwé  10.01U-nd  updwd
wwnpunwynpnipintu; Yud

bet TEYwpwwnphy npnypubpnd upywd npuk  thwuwn  twhwu  hnihnfunyeywu £
Gupwpyynw U Fwywunpbu sh ybpwlwuquynid, b Geb njjw) thnthnfunigyniup Yuwd
Juwu £ wwwdwnnd Pwuyh' npwbu ginfuwwnnithg dwplwnnithu pwhbpht, Ywd
pwgwuwpwn £ ubpwgnnd Opwgph hpwwuwgdwu Ywd gnpdnnnipjwt ypw, Yuwd
gwulwgwd winwhuh wwpuwynpniginit nunwpnud £ uytip bW wywpuwnhp jhubnig,

dhwju sfwwnwpnidip Yud sywwnwpdwt hwugbigunn hwugwdwupp huwpwynp sk onyb b

sh onlyynwd h pwdwpwpniginiu Pwulyp’ Jbpohtuhu Ynndhg “Hwplwnnihtu ubplyujwgywsd
Swunigdwu dbi9 uwhdwugwsd nngwidhwn dwdybunnid:

10.02 Opbkupny uwhdwujwé wy hpwniupupp

<nnjwd 10.01-p swbinp b uwhdwuwthwyh Pwuyp” enfuwnnygjwt hwdwp Ywufuwdbwn
wwhwugbint optupny uwhdwuywsd guwuljwgwd wy hpwyniupp:

10.03 ®njuhwwnnignidp

10.03U Cwumnmwwnwgpywé wnnynuwnpnypny wnpwuubp

Cwunwwnwgpywd  nnynuwnpnypny  wpwugh  wnugnigjuwdp' <nndwd  10.01-h  ubppn
wwhwugh nbwpnud, Jwpywnnit Pwuypu  Jbwpnd £ wwhwugynn  gnudwpp’
Ywufuwybwpdwu Gupwlw hhduwlwu gnwph guwulugwsé dwuh nhdwg Ywufuwdbwph
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thnjuhwwnigdwt hbwn dhwupt: Ldwu Ywufuwybwph thnfuhwinnigdwu Yninwynwu uluyned
E Pwuyh wwhwuswagpnid uwhdwujwsd Jdwpdwu wduwpdhg W hwoqwplyynd £ wyu hhdpnd,
np Jwufuwybwpp Yuwwpynud § uwhdwiujws wduwpyhu:

10.03P Lnnwgnn winynuwnpnypny wpwuubkp

Lnnwgnn  winynuwnpnypny  wpwugh  wnusnygjudp’ <nndwd 10.01-h  ubppn  wwhwugh
ntwpnud, Ywplwnniu Pwuyhtu Jewpnid £ ywwhwugynn gnidwpp pupwghly wpdtiph 0.15%-hu
(nwutuhhug pwghuwht Ybw) hwdwpdtip gnidwpp hbn dhwuht, npp tnwpBywu Yunpdwsdpny
hwoqwpyynwd b Ynwwnwyynw £ Jbwpdwu Gupwlw gnwwph ypw, npp whinp £ bwfuwwbu
ydwnyh unyl Yepw, hug wyt iinlnup, npp Yhwpduplytip b ynunwydenp, ek win gnudwpp
wnpwuh dwpdwt dwdwuwlwgnyght hwdwwwnwuuwt duwp sdwpjwd dhush Uwpdwu
wduwhyp:

Updtipp hwaywpyynwd £ dbpwpwtudwu npnypwswihht hwjwuwn gbinsywd npnypwswthny,
npp Yhpwnynd £ jnipupwtginip hwdwwwwnwufuwt Yéwpdwt wduweyhu:

10.03% Cunhwunip npnypubkp

<nnywd 10.03-h hwdwdw)u, Ywpywnnth Ynndhg ybwpdwt Gupwlyw gnidwpubpp Jéwpynid
Gu Pwuyh wwhwugwgpnd uwhdwuywsd Ywuuwdbwph wduweyhu:

10.04 bpwyniuphg hpwdwpdwu pwgwnnidp

11.01

11.02

Pwuyh Ynndhg hp npuk ppwyniuph Yuwd wwounwwunyejwu dhongh  hpwlywuwgdwu
dwfunnnudp, hbunwaégnuip Ywd npwiug dwutwyh Ywd wnwudht Yunwpnwp' hwdwéwu
unyu  Muwydwuwgph sh hwdwpdnd £ udwt  hpwyniupubiphg  Ywd  wwpwnwwunigjwu
dhongubinhg  hpwdwpnui:  Unyt  Mwjdwtwgpnud  bwfuwwnbuwd  hpwyniupubp nu
wwowmwwunyejwu dhongubtipp  thnfujpwgunn  punype Gu Ypnwd L s6U pwgwnnd  npuk
hwilwwwwwufuwu  opbupny uwfuwwnbuwd wy hpwyniupubipt ni wwunwwuniyejwu
dhongutipp:

<NM4UD 11

Ontiup U hpwywunipintu, wyj

Uwpquwynpnn opkupp

Unyu MNMwjdwuwghpp b npwuhg pfunn Ywd npw hbn Juwdwd ng-wwjdwuwgpwhu
wwpwwynpnipniuttipp Yupgwynpynd Gu Uugihwyh W Nibuph optupubpny:

bpwyjwunipiniup

Unyu Mwjdwuwgpht wnusynn pninp ybdbpp ubpluwyjwgynid Gu Gypnuyywywt hwdwjuputiph
Upnwpwnwwnigjwt  nuwunwpwuht  (wjunthbn®  «TFwnwpwu») L Ynndbpp  unyuny
Gupwpyynw Gu Fwwnwpwuh hpwywuntjwup:

Muwydwuwagnph Ynndbpp unyuny hpwdwnpynd Gu hpbitg guwulwugwsd wudkinudfubijhnyejniuhg
Ywd “Fwwwpwup  ppwdwunggniup  yhbwnpybine  hpwyniuphg: trwnwpwup npnnudp’
hwdwdwyu unyu <nnywsdh, Ytpsuwlwu £ U Ynndbphg jnipwpwginiph hwdwp wwpuwnhp'
wnwg uwhdwuwthwynwiutiph nu yEpwwwhnwubph:

11.03 9npéniubinipjwu yuypp

Unyu Mwjdwuwgph hwdwdwju gnpdniubiniejwu quypp (hubnt £ Pwulbp unwdwypp, beb
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11.05

11.06

11.07

11.08
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syw wy) hunwy gpwynp ywydwuwynpywsdnyeyniu Pwuyh htiwn:

Jawpdwu upwlw qgnudwputiph yipwpbpjwp mdjwjutipp

Unyu Mwjdwuwagphg plunn gwulwgwd hpwywlwu gnpénnnigjwt  dwdwuwly Pwuyh
ubpmhbhjwnp’ Yuwywsd unyu Mwydwuwgph ubippn Pwuyht Jéwpdwt Gupwyw nplk
gnidwph Ywd wnlhnup hbw, wythwjn ufuwh pwgulwinygyut nbwpnd  wudhowwbu
Ythwuwnh udwu nnynup Ywd gndwpp dwupt:

Gppnpn Ynndkph hpwyniupubipp

Uudp, npp sh hwunhuwund unyu Muwpdwuwgph Ynnd, sh Yupnn Juwwpb, npw
wwydwutbpp  Ywd oquybli npwughg Muwjdwuwgpbph  dwupu  (Gppnpn Ynndbiph
hpwyniupubipp) 1999 pywlwup wywnh hwdwdwi, huswbu twl sh wwhwugynd nplk
Gppnpn Ynndh  hwdwdwjwunyeiniup  unyt Muwjdwtwgnd  guwulwgwsd  thnthnfunyegyntu
Yuwwnwpbint (Ubpwnywy npuk wwpuwynpnyeiniupg wqwwunnwp Ywd npw udwgbgnidp) Yud
wju nwnwnbgdwu nbwpbpntd:

Udpnnowlwt hwdwdéwjuwaghp

Unyu Muwypdwuwghpp hwunhuwund £ Pwulyph W Ydwplwnnih  dholt ubippn  dwpyh
wnpwdwnpdwu ybpwpbpjw wdpnnowlwu hwdwdwjuwghpp b hptuny thnfuwphunid £ unyu
hwngh 2nipe gwujwgwd wy|, Yujwgwsd Ywd Gupwnpjw), bwfunpn hwdwéwjuniegniu:

Uujwybpnipinitup

Get nput wwhh unyu Muwpdwuwgph nplt wwpdwu hwdwpynd Ywd  nunund
wuophtwywu, wujwytp Ywd npluk hdwuwnn wuwwpuwnhp, Ywd unyy Mwydwuwghpp
nput hdwuwnny hwdwpynw Ywd nwnund £ nidp Ynpgpwd hwdwdwju npuk hpwdwlwu
hwdwlwpgnwd gnpdnn  opbkiupubiph, wjnwhuh wuophuwwunieniup, wuyjwybpnie)niup,
wuwwpuwnpbhnyegniup Yud nidp Ynpgpwd (hubp sbu Yupnn uulwsh wnwy nuby)

(w)  wn  ppwjwlywu  hwdwlwpgnd  unyu Mwypdwuwgph  npbuk - wyp  wwydwup

ophtuwywunye)niup, Jwybipnieniup bW wwpwwnpbihneiniup, jud wn hpwdwywu
hwdwlwpgnw nplk wy hdwuwnny unyt Mwydwtwagnph nidh dbg (hubp, Yuwd

(P hpwjwywu wy hwdwlwpgbpnd unyt Mwjdwuwgph win Ywd npluk wy) ywydwup
ophuwywunte)niup, ywybpnipiniup b wwpwwnpbihnyeintup Yud wyn wy) hpwdwywu
hwdwlwpgbpnud gnpdnn optuputiph hwdwdwu unyu Mwydwuwagnh nwdh dbg (hubp:

Pnithnjunipniuubp

Unyu Mwjdwuwgpnud thnthnfunyeyniuttip Yud jpugnudubp Ywpnn Gu Yuwnwpydbp Ynndbph
thnfuwnwnéd hwdwdwjunijwdp, npp wbwp £ hwunmwwngpgh wnwudhtu wpdwuwgpnipjwdp
(Pnthnjunipyniuubiph wpdwuwgpnieynit): Unwhuh wpdwuwagpnienitup nidh dbo £ dnuntd
Pwuyh Ynnihg' << Upnwpwnwunniypjut wfuwpwpnygjwu wugbpbu (Gqyny hpwdwlwu
Ywnpdhph punniunwihg htwn, npp ybppbpnud £ dwplunnth Ynndhg enthnfunieniuttiph
wpdwuwgpnipjwt  wywuwwd  hpwywuwgdwup b Ybpohuhu Juybipniejwup,
Yhpwnbhnipjwup bW wwpwwnhp punyeht: Ldwu hpwjwlwu Ggpulwgnieyniup whwunp
ninklygyh pninp  hwdwwwwnwufuwt  thwunwenetpny, npnup Yyuynud  Gu Ywpluwnnth
hpwyntuph dwupt dnub) udwu Pnihnfuniejniiubiph wpdwuwgpnyejwu dbg, huswbiu uwl
udwu  Pnihnfungniuubph wpdwuwgpnipjwu  wWwwowsd  Juybpwgdwt - wwwgnygny'
hwdwdwju << gnpdnn optiuputiph:
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Swulugwé Pnthnfunipniu wpdwuwgpnyeniup swtinp £ nidh dbe £ dinuh dhugke Pwuyp
dwplwnnthtu sninupyh vwdwy, npnd hwunwnnud £ gbipnugjw) wwwgnygubiph punniunwp
L wpwdwnpnd £ wduwphd, bpp  hwdwwwunwufuwu Pnihnfunipjniuiiph
wpdwuwgpnipiniup  nidh dbg £ dwnund b wyn twdwlyp wbwp £ wuhbppbih wwwgnyg
hwunhuwuw , np hwdwwwwwufuwt Pnthnfunieyniuiiph wpdwuwgpnueintup nidh dby &
dwnbi:

Ywulwdubnhg gqbipd duwnt bwwwwyny , dhuy  vdwt bwdwyh hpwwwpwyndp pwuyh
ynndhg, ny dwplwnnit b ny Pwuyp swbwp £ nput  wwhwugubp Ywd npuk
wwwnwufuwlwwnynijntu nlubuwu dhdjwtg uywundwdp hwilwwwunwufuwu
Pnihnfunigyniiubipnh wpdwuwgpnuejw utippn Ywd ybpwpbipjuwy:

uuwés wjt wduwpyhg, bpp Pwulp gqpwynp Ybpwnyd Swungnd £ Pwfuwnnthu
wpdwuwgnpnijwu nidh dbkg dinubipnt Yypwpbipjw:

Upluophtiwlubpp

Unyu wuwydwuwghpp Ywpnn £ Yupdtp npuk pdnd Ypluophuwlutipny, npnughg  pninpp
dhwuhu ybpgpwd Yuadnw Gu hwp L unyt thwuwnweninep: Snipwpwginip Ynplhuophuwyp
puophtwy &, uwlwu pninp  YnplYuophwlubpp Jdhwupht Yuqdnd Gu hwp L unyu
thwuwnwpnLe:

<N4UD 12

Ggpwthwyhs npnypubp

Snipwpwusinip Ynnihtu ubpywjwgynn swunignidubipp

Unyu Muwjdwuwagph ubippn jnipwpwignip Ynndht hwugbwgpywsd dwunignwdubipp W owy)
hwnnpnwagpnieniuttpp ninuplyynud Gu ubippnugjw) hwugting Ywd $wpuh hwdwnpubpnd,
Yuwd wy hwugbing Yuwd $wpup hwdwpnd, npnug Ynndbipp twfuwwbiu Sdwunigb Gu dhdjwg.

Pwulyh Ynndhg Ninnywd Ops B
Unupwn Unkuwnttp pnydwn 100, L-2950, Linipubdpnipg
Dwpu' (+352) 4379 47495

Ywplwnnth Ynndhg Ninyuwd” Cwjwuwnwuh  Lwupwwbnnigjwu  huwtuubph
Uwfuwpwpnipniu

Utihp Unwdjwu th. 1, Gulwu 0010

Swpu’ (+37410) 52 42 82

12.02 Swunigdwu aup

Unyu Muwjdwuwgph hwdwdwjt gwuywgwsé dwungnd Ywd hwnnpnniginitt whwp E (hup
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gpwynn:

owungnudubpp W wy  hwnnpnwgpnyeniutipp, npnug  hwdwp  unyt Muwjdwtwgpny
uwhdwujwd bu dwdybnubp Ywd npnugny uvwhdwudwsd Gu hwugbiwwnbipbph  hwdwnp
wwpuwnpp dwdybwubp, Ywpnn Gu hwusuyb) wnébnu, wwwndhpywsd twdwyny Yuwd
dwpuny: Ldwu dwungnuutipp W hwnnpnwagpniegyniiubpp hwdwpynw Gu unwgywsd djnwu
Unnuh Ynndhg wnwpdwt opp wndbnt Ywd wwwnyhpdwsd twdwyny hwudubiine nbwpnid,
Yuwd thnfuwugdwt unwgwlwuny' wpuh nbiwypned:

U oSwungnuiubpp  Ywd hwnnpnwgpniginiuubpp upnn G ninupydlp  wnabing,

wwwnyhpywsd  twdwyny Ywd  pwpuny Ywd, Ynndbpp dhol  Yuywgwd gpwynp
hwdwdwjunigjwdp, Litlwnpnuwht thnuwnny Yuwd bEGunpnuwihtu uwh wy) dhongny:

Qtuwfuntiiny ybipp updwd wwppbpnueiniuubph hwdwdwiu $wpuny  ninupydwsd nplk
swunigdwu  Jwybpnigyniup”  $wpuny  ninupywd  quwulwugwsd Swunigdwu  wwwnbkup
hwiwwwwwupuwu  Ynndhtt ninupyynud £ bwb  twdwyny  wdbuwnipp  hwonpn
wafuwwnwupwih onp:

dwplwnnth  Ynndhg unyu  Mwjdwuwgpp gwulwugwsd npnyph  hwdwdwjy  wnpjwd
swunignwiutipp, Pwulyh wwhwtuoh nbwpnwd, ubpluwjwgynd tu Pwuy wju pwdwpwp
thwuwbiph hbwn  deYwntin, npnugny hwjwuinynd Gu dwplwnnith wuniihg dwunignwip
unnpwgpbint jhwgnpniejwdp odinywé wudh Ywd wudwug hpwywunieginiup, huswbu uwb
wyn wudh Ywd wudwug unnpuagpniejwu Juybn udnubpp:

12.03 Unndkph thnthnfunipintup

dwplwnnit - sh - Ywpnn  unyu Mwydwuwgpp  ubippn  hp  ppwdniupubiphg  Yud
wwpwwynpnipniuubiphg npuk dbyp hwudub) Ywd thnjuwuglp wnwug Pwulyh Ynndhg
Uwfuwwbu unwgywsd gpwynp hwdwdwjuniyejw:

Pwuyp Ywpnn £ unyu Muwjdwuwagph utippn hp hpwyntupubipp Ywd wpnnuniejniuubpp Yud
npwug dh dwup hwudub) Ywd thnfuwigh) (wpwnph Uundwdp hpwyniuph thnfuwugdwu
Gupwdwutwygniejwu Ywd npuk wy und) hp hpwyniupubipp Yud wpunnunugyniuubpp Yud
npwug dh dwup:

12.04 Lbkgniu

dwplwnnth  Ynndhg  Pwuypt  wpwdwnpgnn, Hwd  dwlwnnth  Ynndhg o owy
Ywqdwybpwnyejniiutiphg, wyn pynwd, wnwug uwhdwuwthwydwu, Odwunwlynnhg, Fwuyhu
wnpwdwnpbint twywwnwyny dknp pbipynn pninp thwwnwenebph nt wdpnng wntinklwwnyniejwu
(igqntu wugbpbuu k:

12.05 Mwyjdwuwqghpp gnpdnnnipjutu dko dnnubip

Unyu Mwydwuwghpp gnpdnnnugjwu dbg £ dinunwd dhdhwju wyu pwupg htwnn, Gpp Pwuyh Ynndhg
punniuynid £ unyu Muwyjdwuwgnh 1.04 U(w) Ytwnny wywhwueynn wwwgnygubinp:

Unyu Mwydwuwghpp gnpdnnnigjut db sh dwnunud, dhusl Pwuyp Ywplunntht sninupyh Jbpp
upywd hwuwmwwnidubph unwgnup  hwjwuwnnn twdwy, huswbu twb dwungnd  wyu
wduwpyh dwupht, bGpp unyu Mwpdwuwghpp gnpdnnnugjwu dbg £ dwnunwd  (wjunthbun’
«Gnpénnnipjut dkg dinubint wiuwphy»), b wjn twdwyp uwywnhs wwwgnyg £, np unyu
Muwydwuwaghpp gnpdnnniejwu dkg k dnunid:

Ywulwdtih nbwpbiphg funwwihbint hwdwp, dhush Pwulh Ynndhg updwsd uwdwyh
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wnwpdwu wwhp ng Ywplwnniu b ng £ Pwuyp s6u Yupnn npul wwhwug niubuw) dhdjwug
uywwndwdp, Ywd npult wwwnwufuwuwwnynieniu Ypbp unyu Mwydwuwagph ubppn Ywd npw
htin Yuwyws:

12.06 Hljwpwwmnhy npnypubkp, wnnhputip b hwybpjwéubip

MYy wpwuinhy npnyubpp W ubippnugjw) Unnhpubipp unyt Mwjdwuwgph pwnyugnighs dwut

Gu.
Unnhp UW Stuuhywywu uywpwgpnieiniup W hwoybunynieyniup
Uwnhp £ EURIBOR-h uwhdwuntdp
Unnhp & Hwnlwnnih Ynndhg ubipfuywgynn uwrenrebinp
Unnphp * dwplywnnth Ynndphg ubpluwjwgynn hwywuwmwghpp

Unyuht ygyws k hbnlyw) <wdbywsdp.

Cwnbpws | Uwnnpwagpnn Ynndh jhwgnpniejniup
h CWUSUSNRUL Nrh unyu Mwjdwuwgph Ynndbipp wwwhndt] Gu unyt Muwydwuwgnh
Ywaqunidp snpu puophtwyny’ wugtpbuny, U hwdwwwwnwuliwuwpwp wwwhnyb) Bu, np

[Qwplwnnth nyjwiutipp] W hpwywfunphppwwnne wwpntu Swpe Sphuppnpp hpbiug wuntupg
unnpwgnbt unyt Mwydwuwgph jnipwpwitginip kohu:

Ywwnwnyws £ [Gplwuntd], unyu [Gapwlw b hwupunpdwt) 2013

<U3uusSuULh <ULNPUMESNRE3UL GdMrNMU4YUL LN NUU3PL RULYN
Ynndhg b wuntuhg Ynnudhg b wuntuhg

Trwyhe Uwpqujwu
Shuwuutubiph bwfuwpwn
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Unnhp W
Ul SthiLbhUUyUL Luuruarnk@3nhL
Lwwwwlp, nmbnunpnieyniup

Unyu dpwghpp <wjwuwnwuh <jnupu-hwpwy dwuwwwphwihtu dhowugph ({<B8U) pwpblwpgdwu
U ytpwlwnnigdwu punhwunip dpwagnph pwnyuwgnighsu £: <KBU-U dgqynud £ 559 Yd Gplwpniejwdp
Ypwuwnwuh htinn uwhdwtwiht Pudpw wugwlybnhg nbwh Snudph, Upinwpwy, Splwu, Snpphu b
Ywuwwu, dhusk hwpwynd bpwuh hbn uwhdwuwdbpd Utnph: Opwgpny twfuwwnbuynd £
pwnblwpgb) dhowtgph hjnwhuwjhtt dwuh Gplwu-Fwypw dnin 14544 (nphg 114d° 2x2, 874d” 2x1 ,
npp whwnp b (wjuwgyh dhusl 2x2, huy duwguwdp 2x1 £ b wnwbu b Yduw) dwuwwwphwhwnyws:
Upfuwwnwupubpp Yphpwlwuwgybiu 4 tnpwupubipny:

Ljwpwugpnipyniu

Spwiy 1. Gplwi - UWynwpwl (18+370-hg dhusl 29+600 Yd)

Unyu dpwghpp ubipwnnud £ hbnlywip.

I. Qnnieyniu niubignn pwnninh - wnnéwuwwwphp  yGpwunpngnd  ufuwd 18+370 Yd-hg
(6Gpluw) dhusl 29+600 Yd (Uginwipwl)® 11.4 Yd punhwunip plwpniejwdp;

ii.  Snnieyniu niubignn dSwidlh hnfuwphuntd 25 ud hwuwnnigjwdp pbnnut Swdyny;

iii.  Snynieyniu nitutignn 1 No. nintlwdpoh pwunnwd b thnfuwphuntd unpny (25.4 Yu);

V.  Snnegniu niubignn opwigdtiph U 9pwhbnwgdwu  hwdwYywpgbph  JGpwywugunud b
ybpwunpngnud, ubpwnyw| wnlw opwhbnwgdwtu ninhubph W 9pwwnwp  funnnjwlubiph
dwppnup b YyEpwywugunidp;

V.  Snjnyejniu niutignn Ywdnipgutiph W uinnpwiugnudutiph bpwywugqunud b yGpwunpngned;

Vi.  Bwuwwwphwihtu tpwuubp b dwuwwwphwunwiubp, wwwhny Gpelbynyejwu W dwjpninnt
wuynwugnyejwt pwnwnphsubin® dwuwwwphp dhouwdwund b pun hwpyh® dwuwwwhh
Gantiph Gpywyupny Yunnigywsd dnwnwlwu hnd wngbjwthwyngutipny;

Vii.  Opwgpwynpdwy, Uwjuwgddwu, ybpwhulydwu, plwwwhwwlwlw/w) dnuhnnphugh,
wntnhwnp, hpwywlwu W thnp&wuwnnigdwu Swnuwynipniuubip, gnuwnwd
wwwhnjwgnpnuejniu, b

viii.  Uwwuwpydwt opjtynubph  Yepwunbnuywinuw/ypwywugqund®  pun wuhpwdbounniegjwu
(hpwhwuwgynud £ enyjwwnpnnh, W hwdwlwpgynud” juwwwnnth Ynndhg):

Opwaghpp twfuwwnbuynid £ ppwhwuwgut) hwdwwywwnwuluwt puwwywhwwuwlwu opbupubiph W
ohtwpwpwywu pnynynipniuttiph uwhdwuwd wwjdwuubph hwdwawu:

Spwiy 2. Wywnwpwl - Fwihu (29+600-hg dhusl 71+500 Yd)

Unyu dpwghpp ubipwnnud £ hbnlywip.

i.  Lnp wywndwjpninnt Yunnignd® Yepwihntubing gnjnigyniu niubignn dhwynndwup Gpyninp
dwuwwwphp Bpyynnd tpplbyniejwdp pwnninh dwuwwwphh  (hpwbiu gnynueintu niubignn’
Spwuy 1 dwuwwwhh punjwjunid) 29+600 Yd-hg (Upnwpwl) dhusl 71+500 Yd ((Gwihu) 41.9
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yd punhwuntp Gplwpniejwdp:

Uwjpninnt - jwnnigdwup  gniqwhbn® pninp wbuthyulwu  Gupwlwnnigwdpubiph
wpnhwywuwgnd;

147 No. Ywdnipgutiph/yunnigwdpubtiph shuwpwpnieniu

w. 6 No. dhgnuwwnwiht Yuwwnn ybEpuwugnwdubip

p. 18 No. dhonwownwiht Ywwnn uwnpwugnudubp (8 No. 3 J pwpdpnygyudp x 5 4
Gpywpniejudp’ hGinhnnutiph b YGunwuphubph hwdwp L 10 No. 4.5 Jd pwpépnipjudp x 6 U
Bpywpnipjudp’ wywnndtipuwubiph U Yaunwuhubph hwdwnp).

g. 121 No. htntinwoptph hwdwp uwnnpwugnwubp / ninnuulyniu 9pwagdtin, (hhduwywunwd
1.5d x 1.50 ninnwiuyyntu gpwnwinutin),

n. 2 No. gbiwn, uinnpwugnidutin (6 d x 10 )

G. Gwuwwwphh dhouwdwund U pun  hwpyph  Gwdihbgpw  dEwnwnwywu  hnd
wpgbwthwyngubipny,

q. dwuwwwphwiht nwwynpnigjwt wuglhwugnd nwpwdwlwpnwly thnfuhwwnnwubpnd W
dwuwwwphwyhtu unp Upwuubiph U dhowqgwiht npwyh dwuwwwhwupnwiutip

Awuwwwphwht 9 No. hwwnwutiph Ywunnignud hbnbyw] nbnuyjuwjpbpnud wwywhnybint
hwdwp wugnuip nbwph’

£.32.140 - Ugwpuy

p. 38.1 4d - Npwl (unnpwugntd)
p.434d - um

d.48.7 4d - Cwdhpwd (unnpwugnid)
dw.51yd - Upnié / Swdhpwd

dp. 55.3 yd

L. Pwqdwptipn (unnpwugnid)

dq. 60.2 i

4. Pwqdwpbipn (unnpwugntd)
dn. 65.2 4d - “Ywplwnpnip (unnpwugntd)

db. 69.9 L

(Gwihu (unnpwugntd)

Qpwhbnwgdwu  hwdwlwpgh Ywnnignud  (hwpwyhg Yuwnnygubipnyg), ubpwnw] wnlw
opwhtinwgdw ninhubiph W opwnwp funnnjwulubph dwppnuwp b yipwywugunidp;

Lwunowdnwiht b puwwwhwywiwywu  wy]  wwonwwlwywtu  Hunnygubp®  opowlw
dhowywph Yypw pwguuwywt ubipgnpénigyniup pnywgubint uwywwnwyny. vwiuwwnbuynd b
npwugny hwgbigutii uwl 9pwwwp ninhubpp U unnpwugnwiubipp® funpgnp L dwup
yhunwuhubiph wuywnwug Gintdnunh hwdwp:

Lnwwynpnipjwu U hnuwtuph  wuglwgnwd, ubpwnjw) dwuwwwphwiht  tpwuubp L
twuwwwphwugnwiutp,  wwwhny  bppUubynejwu UL dwpninnt wuynwiugniejwu
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pwnwnphsutin

viii. Opwgpwynpdwu, Uwjuwgddwu, ybpwhulydwu, plwwwhwwlwlw/wy dnuhnnphugh,

wntihwnp, hpwywlwu W thnp&wuwnnigdwu Swnwynipniuubip, gnuwnwd
wwwhnjwgnpnuejniu, b

Uwwuwnpydwt ophnubph  ybpwnbnulyuwnw/ypwlwugqund®  pun - wuhpwdbunnigjwu
(hpwhwuwgynud £ enyjwwnpnnh, W hwdwlwpgynd” juwwwnnth Ynndhg):

Opwaghpp bwfuwwnbuynid £ ppwlwuwgut) hwdwwywwnwuluwt puwwywhwwuwywu opbupubiph W
ohtwpwpwywu pnynynipniuttiph uwhdwuwsd wwjdwuubiph hwdwdaw)u:

Spwip 3 ([Fwihu — Yymudph (71+500-hg dhush 117+670 Yd)

Unyu dpwghpp ubipwnnud £ hbnlywip.

Lnp wyunndwypninnt unnignud® ybpwithnfubing gnjniejniu niubignn Gpyninh éwuwwwnphp
Gpyynnd Lpplubynipjwdp pwnninh Swuwwwphp  (npwbu gnynueyniu niubignn’ Spwitp 2
dwuwwwhh punwjunwd) 714500 Yd-hg (fGwihu) dhusl 1174670 Yd (%nwiph) 46.17 Yd
punhwunip  Gplwpnuygjwdp,  npunbn unyt wwjdwuwgpny  wnpwdwnpjwd  Jupluht
dhongubipny $huwuuwynpynud  dwuwwwphwhwnjwsh Lwuohy-Syniiph (90+200-hg dhusl
117+6704yd) hwwnywdp:

Uwjpninnt  jwnnigdwup  gniqwhbn®  pninp wbuthyulwu  Gupwlwnnigwdpubiph
wpnhwlywuwgnud;

152 No. Ywdnipoubinp/Yunnigwdputiph shuwpwpnieniu

dq. 6 No. dhonwownwht Ywwnn ytpuwugnudubp,

dt. 10 No. dhonwouwiht Uwnnpwugniiubp (4 No. 3d pwpdpnygjudp x 54 Gplwpnigjwudp’
htiwnhnwnubph W YEunwupubiph hwdwp U 6 No. 4.50 pwpdpnigjwdp x 6d Gplwpniejwdp’
wywinndtiptuwubiph b Yaunwuhubph hwdwp):

dp. 132 No. hbnbnwonptph hwdwp uwnpwugnuiubp  /  nipnuuyns  opwnwipubip
(hhduwywunwd 1.54 x 1.54),

dp. 3 No. ghiinh unnpwugntdutip,
h. 1 No. tiplwpeniwihtu qdwugh unnpwugntd,

3 No. glinh unnpwugnidutin, ubpwnywy 1 No Ywdpowihtu d&d Yunnygh ohtuwpwpnieniup, 36

d Gplywipnugjwdp, Ywplwswu ghinh dnwn, with 2x2 wunpninpubip:

Awuwwwphwht 10 No. hwwnwiutph Ywnnignd hbunlyw) nbnuywiptpnud” wwywhnybint

hwdwp wugnuip nbwh’

w. 784 - Uwuwnwpuw

p. 87.5 yd - Lwuohy

g.944yd - anpwlww W Uwnuwnpjnip
n.964d - Upphly L Uwpwihy
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G. 98.5 ywd - Uwpwihy
Q- 1044d - <uwjpbiywg
£. 106.5 yd - <nnnd

p. 107.5 4d -  Lnwwytpwn
p.110 Yd- PLUhwdhu

d. 113.5 4yu - Uquuwwtu / Upwyhy

Snipwpwgnip dwuwwwphwiht hwwnd 1 No. ubpwnnd £ ninGlwdnipg, (2 x 180 = 36 U
BEpywpniejwdp):

Vi.

Vii.

Viii.

2pwhbnwgdwt  hwdwlwpgh Ywonignd  (hwpwlhhg  Ywnnygubipny), ubpwnyw) wnyw
opwhbinwgdwt ninhubipph W opwwnwp funnnjwlyutiph dwppnuwp b ybpwlwugunidp;

Lwunawdunwht b puwwywhwywiwlwt  wy  wywonwwiwlwl  Yunnygubp' opowlw
dhowywjph Yypw pwgwuwlwu ubipgnpdnipniup pnywgubint tywwwyny. twfuwwnbuynud
npwugny hwgbiguti twl opwwwp ninhubipp b unp dwuwwwphubiph glinuwugnwdubpp’
fungnp W dwup Yeunwuhubph wuyunwug Ginwinunh hwdwn:

Lnwwynpnipjwtu U hnuwtuph  wuglwgnid, UbGpwnyw| dwuwwwphwiht tpwuubp W
Swuwwwphwugnwiubp,  wwwhnd  GppUublynpwu W dwjpninnt wuywnwugniejwu
pwnwinphgttin

Opwagpwynpdwy, uwfuwgddwl, Ybpwhulydwu, puwwwhwwuwywi/wy dnuhnnphugh,
wntrhnh, hpwywlywu W thnpdwuwnnigqdw SwnwjniejnLuutip, gnuwpwd
wwwhnjwgnpnijniu, b

Uwwuwnpydwu opjlwnubph  Jepwnbnuywynud/Jepwlwuqund” pun wuhpwdbtonniewu
(hpwhwuwgynwd £ enyjwwnpnnh, b hwdwywpgynd” juwwjwnnth Ynndhg):

Opwaghpp bwfuwwbuynid £ ppwywuwgut) hwdwwywwnwuluwt puwwywhwwuwywu opbupubiph W
ohtwpwpwywu pnynynipniuttiph uwhdwuwsd wwjdwuutiph hwdwdaw)u:

Spwuy 4. Yynuipphg dhush Pwypw' dpwuwnmwih hbn uwhdwtwqéht, dnn 70 Yd
Gpywpnipjwdp Gphyghd Gwuwwwphh pwpbiwpgnd, bpwnyw; $nudpph 2powtighly
Gwluwwwphp

Gupwlyw £ htwnmwqw gnpdwpldwup gniqwhbn pugnighs guwhwwndw, wju pwuhg hbiwnn,
Gpp GULR-U Spwty 4-h hwdwp wywonnuwlwu hwyg Yunwuw << Yunwywpnieniuhg:

Opwgnyg

Opwaghpu wpnbu uyuyby B Spwug 1-ny b Spwup 2-ny (U2F Shuwtuwynpdwdp), npnup
Uwfuwwnbuynud £ wwpwnbp dhusl 2016e. Ybpop: Spwiup 3-p twfuwwnbuynid £ uhub dhugl
2013pe. Ybpop U pwpniuwytip dpusl 2018pe. Ytipop (URP L GLR $huwtuwynpdwdp): Spwuy 4-
p bwuwwwwnpwunwlywi/twfuwgdwht wtuwwwupubph Ywphp niuh b bwfuwwnbuynd £
hpwywuwgub) 2015 U 2019pe. dhol (hwywuwpwp GULR hGnwqw Phuwtuwynpdwdp):
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u.2. oruarh dsruersr3UL AULUPL NRIUMPLYNT SE1ELUUSYNR@3NRLE
td ¢NlULSUUL uurqe

1. Stnblywwynipiwiu thnfuwugnidp. ywwnwuuwtwwnnt wudh uonidp
Ltippn wntinGywwnynieniup wtinp £ Pwuyptu ninwplyh hbnbyw) wudh ywunwufuwtwwnyniejudp’

Cuybpnipjniu Spwuuwnpwnh b juwwh bwfuwpwpnygjniu
YUnuwnwlinwihu wuduwynpnip)nlu Gupwyw £ hwunwwndwu

Muiguinnu

Snpdwnnyp / unnpwpwdwunwd
Lwugk

Lbinwfunu

Suwpu

ElGYunpnuwihtu thnuwn

dbipnugyw) Ynunwyunwyht wuduwynpnieginiu(ubin)p ywwnwujuwuwwnt k (Gu) ngjw) wwhhu:
Ywplwnnit wwpunwynp £ GLR-hu wuhwwwn nbnwy wwhb) gwulwgwsd thnihntuntejwu
nbwpntd:

2. Stintywwndnieiniu hwwnniy hwpgbiph Jtipwpbipjw
Jwplwnnit ywpuwynp £ Pwulyht impwdwnpb) hbnlyw mbntwwnyniginiup” wdbuwnyp uinnpl
upywsd ytipguwdwdybinnid:

Pwunwpninp / mknkjwwynypiniu Jbpouwdwdlybun

Spwynp  hwunwwnd wn wju, np 6U Cpowlhw | Uptsle  pptiwtuwlwl  wuydwbwgnph
dhowywjph dwuhu nhntlwnhyh (92/43/EEC) | hwdwduyli  wnwohtr  hwiplugdwib
npnyputpp (Ywd hwdwwwwnwufuwu  wgnbgnueiniup | yipwdwnpndp

wwhwwuynn nwpwdpubpnwd) Yhpwpyynd tu Qu U,
Ywd P, Ywd hwdwpdtip duwpnine

Puwwwhwwuwlwu L YJwnniguwwwndwu
pnyinynieniutpn Spwug 1-h b Spwu 2-h hwdwn:

<nnh onwpdwtu U wnwpwptwlybgdwt hwunwingwd

dpwanh Ypluophuwlp jnipwpuwitiginip ntiwpnid Spuwitip
2 b Spwuy 3-h hwdwnp

<nnh onwpdwt W tnwpwptwytigdwu dpwanph wuljwiu
Ybpwwnbuniejwu YpYuophuwlyp, npny hwuwmwingnid k
wnwudht-wnwudht Spwup 2-h bW Spwuy 3-p hwdwp
opwaph Yhpwplbihnyeyniup b Gpwofuwygnpdnid, np
Ywwwiwnnth hwdwp hwuwubih £ hnnwunwpwépubiph
100 winynup

Cwunwwnwd, np dwuwwwphubiph wuunwugniejwu
wninhwnh  Ybpwpbnpwg U 2008/96/EC  nhptiyuinhyh
ulqpniupubiphg pfunn hwuduwpwpwywuubipp
pungpyyt;  Gu  Jbpouwlwtu  Uwjuwgdnd  Ywd
hhduwynpdwtu  db, wju  nbwpbpnd, btpp  wyn
hwuduwpwpwywuubpp sbu Vwwnwndbp Spwiup 2-h L
Spwt 3-h hwdwp wnwudhu-wnwudhu:
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Puwwywhwwuwywu L Ywnnguwwwdwu | Uptsl  $ptiwtivwlut wuydwbwgnpp
nyinyniRjniutin Spwug 3-p hwdwn: hwdwéuyti  Gphypnpn hunplwgdwb
(ppwdwnpnidp

Cwunwwnnd wn wju, np Spwuy 3-ny twfuwnbugwsd
ohtiwpwpwlywu woluwwnwupubiph Ybpwptipywyg
owungyti b Gypnywywu Uhnipjwt ywonnuwywu
wnbinklwgpnud (6UMS/ OJEV):

Ydwplwnniu wwhwwuntd k Phuwtuwlwu | dDhuwuuwlwu wwydwuwgph
wwpunwynpnipniubin unwudubnt hp | gnpdnnnuejwt puewgpntd:
Ywpnnnipjniubiph dwuny wnyw

uwhdwuwhwynwubpp' ubpwinywiy, pwjg

suwhdwuwthwyybiny Updnyrh dhowqguijhtu
hhduwnpwdh uug) htin hwdwdawjubgywd
uwhdwlwhwynwubpny' UUL Upunntyw wwydwuubiph
wpwdwnpdwt  JGpwpbpw)  <wjwuwnwtuh - hbin
hwdwéwjuwagpp Ywd UUL npulb wy dhwunwpneh
ubppn:

dwpywnnis  sund L pndwunwynigjwdp  Pwuyh
hwdwp punnibih wwywhnydwu dpwaghp £ dowynwd
Opwagnph dwu Ywaqdnn jnLpwipwiginip
twuwwwphwhwwnywsdh  hwdwp:  Ldwu  dpwghpp
wbwp £ ywpwmwnpwpwp ubpwnh $huwtuwynpdw
hwuduwnnipniuttin gnpéwpldwt  wnwoht  nwnpyw
hwdwp b wn wwywhndwit ninnjwd pupwghly L
wwppbpwlwu gnpdnnniginiuutin gnpdwplwt wnwohu
hhug wwphubph hwdwp U, jnipwpwignip nbwpnid,
wtwp £ Pwuyhu hwududh dhugh 2017 pywlwup
dwpwnh  31-p: dwpywnnis wwpuwynp £, Pwuyh
hwdwp  punniubih dwdwuwlwiht  opowtiwyned,
hGunlub) hwyybiinynieyniuubiph ubplyuwjwgdwu
hwdwdéwjubgywsd dluwswihhu:

Jwplwnni  $huwtvwynpnd b hwdwwwwnwufuwu
dhongubipny wwwhnynd k <0So-ubiph
hpwywuwgntdp:

Jwplwnniws  hwodbindnipnivutp £ ubiplujwgunwd
puwwwhwywuwlwu hwpgbph dwuny Yhuwdjwlwhu
wnwepupwgh, puwwwhwywuwlwu W unghwwywu
ninpunubiph - dnupwnphugh  Jbpwpbpw),  npnup
hwdwwwwnwufuwu hnnwiutip Ywwpniuwybu
woluwwnwuph  swthnpnohsubipu, wouwwnwupwjhu
wnnnonijwup U wudwwugniejwup, huswbu  twl
Ywbntlwgubu <OST-utiph hpwlwuwgdwu gnpdnwd
wnwenpupwgh dwuhu:

3. Stntlwwnynip)nit Spwaph hpwlwuwgdwl YGpwpbipjw
dwplwnnt wwpwnwynp £ Pwulypht wmpwdwnpby dpwgnph wnwepupwgh ytpwpbipjw) hbunlyw|
nbnGywwnynyeniup ppwlwuwgdwu pupwgpntd wdkunp unnpl upwsd Ybipguwdwdlybnned:
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Puwuwnwpnine / mbnkjwwnynypyniu dbppuwdwdlbin | Cwpybwnynipyniuubiph
hwéwluwlwunipyniu
Opwagph wnwypupwgh hwaykinynieintu Yhuwdjwlwyhu

Stuuhywywu uywpwapniejwu hwdwnnun
pwndwgntd, pwgwwnpbiiny ulgqpuwlwu
dwywjubiph tpwuwlwih thnthnfunieyniutbiph
wwwbwnubpp;

<hduwlwt dpwgnh pwnwnphgubinhg
Jnipwpwugininp wywpunwdwdybinp puwpdwgntd,
pwgwwnpby huwpwynp hbunwagniudubph
wwwbwnubpp;

Opwagph wnpdbph pwndwgnud, pugwwunpbiny
uygpuwlwu pjniting uwhdwuywd wpdtiph
uywwndwdp huwpwynp dwiuuwjhu
wybjwgnidutiph wwwndwnubnp;

Cpowlw dhgwiwyph Ypw ubipgnpdnip)niu
wnwy pbipwd gwuljwgwd hhduwfuunph
ulwpwannuentu;

Sunwutiph hpwlwuwgdwu pupwgwlwpgbph
pwndwgnwd (GU-hg nnipuy);

Opwgph wwhwugwpyh Ywd Yhpwplydwu
wnusynn pwpdwgnwiutip b diyuwpwunyeniuttip;

Upnyniuputiph swithwgpdwt (U2) wnynwwyh
pungnynul’ pwndwgywd gnighgubinny
(pwgwnnipjwdp GU-h U gwhwagnghn Gplnttiph);

Nplk Bpwuwlwih fuunhp, np wnwsy £ Gk Yud
guuwgwd qqwih nhuly, npp Yupnn £
pugwuwpwn Ubipwagnti dpwgnh
wpryniuwybunnugjwu Yypw;

Opwagnpht wnusynn guwulwugwsé hpwywlwu
gnpdnnnueintt, npp Ywpnn £ wpniiwlwlwu
Lhui:
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4.StinGYwwnynipintt woluwwnwupubinh wjwpwnp b gnpdwpydwi wnwehtu nwpyw Ybpwpbinjwy
Jwplwnnt wwpunwdnp £ Pwuyht mpwdwnpbp dpwgph wjwpwndwu b gnpdwpydwu uygph
Ybpwpbinw| htwnlyw) wnbnGywunynipniup wdtuwnyp unnple tpdwd Ytipguwdwdybtinned:

Pwunwpninp / mbntYwwnynipeyniu Pwulpu sSwungbin
wduwphyp

Opwagnph wjwnwh Yybpwpbipjw hwaytingniegyniu, ubpwntiny | Uwpwn, 2020

Ugwpunh wwhht dpwgph inbuuthlulwu ulwpwgpniejwu
hwdwnnwn uywpwgpnie)nit, pugwwnnptiny nplk towuwlwih
thnthntuniejwt wwinbwnubipp;

<hduwlwu dpwgph punwnphguiphg jnipwpwuginiph
wywnunwdwdybinh upnwdp, pwgwnpbiy huwpwynp
htinwdagnuiubiph wwwnbwnubipp;

Opwanh ybipsuwlwu wpdtiph ugnudp, pwgwwnpbiing
uygpuwlwu pngting uwhdwuygwd wpdtiph ujwwndwdp
huwpwynp dwiuuwht wybwugnwubiph wywwnéwnubnp;

Opwagnph hpwywuwgdwu wpryntupnwd h hwjn GYwd unp
wfuwwnwnbintiph reyh tznudp, wn eynid dpwgnh
hpwywuwgdwu pupwgpnd wnwowgwd U danwlw
woluwwnwwinbinbpp;

Cpowlw dhowdwynh Yypw ubipgnpdnipjnit wnwye pbipwd
gwulwgws hhduwfuunph uwpwagpnieniy;

Sunwiubph hpwywuwgdwu pupwgwlwngbph pwpdwgnid
(6U-hg nnipu);

Opwagnph ywhwugwnyht Ywd Yhpwpydwut wnusynn
pwndwgniutin b dEYuwpwunteyniutbp;

Nplt vpwuwwih fuunhp, np wnwsy £ Gyt Yud
gutijwgws qqwih nhuy, npp Yupnn £ pugwuwpwn ubpugnt
Spwagnph wpnyniuwybinniejwt Ypw;

Opwagphu wnusynn guulywgwsd hpwywlywu
gnpdnnnieintl, npp Ywpnn k owpniuwlwlwu jhubg:

‘ Qwpybwnynipyniuubiph |Ggniu | wugtipbu
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Unnhp P

EURIBOR-h uwhdwunidubipp

EURIBOR

«EURIBOR» Upwuwlnud k.

(w)

()

(@)

d&Yy wduhg wybh phs hwdwwwwwuluwy dwdwuwwhwndwsdh hwdwp' Jd&6Yy wdhu
dwdytinny typniny wpunwhwjinjws wyjwunubiph ninynuwnpnyp;

dby Ywd wybih wdpnnowywu wdhutubph hwdwwywwnwufuwyu dwdwuwywhwinywsh
hwdwp' [phy  wdhutbph  pwlwypt  hwdwwwwwuuwunn  dwdybnng  BYpniny
wpwnwhwjnywsd wywunubiph mnynuwnpnyp, b

dyhg wytlh wdhutbph hwdwp (uwywyt ng phy wdhutin) npnypwswi, npp
unwgyty £ Bypnind wdwunubiph Gpynt ninynuwnpnypubph  géwht - dhownpydwu
wpryniupnud, npnughg dklp Yhpwnbih £ ippy wdhutbph Yunpdwdpny, npht hwgnpnnud
E Yupt wdhup L dnwp' iphy wdhuttiph Yupdwsdpny' hwenpnp wybijh tpbuwn, put
hwdwwwwnwufuwt dwdwuwwhwwnjwsh wnbnnnieniup. (wu dwdwuwlwhwwnywdn,
nph pupwgpnd  hwpdwplndd £ wnynuwnpnypp - Ywd  nphg  dhowinlyby  Gu
nnynuwnpnypubipp’  «LEpJuyugnigswwy  dwdwtwwhwnywé»), huswbu  wju
hpwwwpwyynd £ Ppjnwbjh dwdwuwyny d. 11.00-hu Ywd Pwulh hwdwp punniubih
opjw («fFupdwgdwt  wduwphy») wdbjh np dwdh, hwdwwywnwufuwi
dwdwuwywhwwnywsdh wnweht opjwup uwfunpnnn 2 (Gpyny) <wlwwywwnwuluwu
wafuwwnwupwihu opw pupwgpnu, «Mnjelingh» «EURIBOR 01» Ywd npwu hwonpnnn
Fonid  Ywd, hwlwnwly nbwpnud, Pwuyh Ynndhg wn twwwwyny punpywsd
gwulwgwd w)| hpwwwpwydwu dhongny:

Wn wnynuwnpnypp  shpwwwpwybine nbwpnd, Pwulyu pp Ynndhg punpwd'
Bypwagnwnind gnpdnn snpu hhduwlywu pwuytiph® Gypwgnund gnpdnn gfuwdwuwiht
gpuwubywlubphu Yupnn £ fuinpby ubiplujwgut hptiug hwyinbipp - (pYninwtipp) wju
wnynuwnpnyph Ybpwpbpjw), npny npwup wnwownpynwd &u Gypning  wdwunubp,
hwdtdwwbh gnudwpny, Ppjnubih dwdwuwyny d. 11.00-h npnigjudp, Snynuwnpnyph
pwndwgdwt wduwpyht' typwgninnt dhopwtwiht onljwih wnwowwnwn pwuybphu
Lbpyuwjwgnigswywt  dwdwuwwhwindwsht hwjwuwp dwdytinng:  Unujwqu 2
(Gpyn) hwynp ubipyuywgdwtu nbwpnid, njw| Fwpdwgdwt wduweyh npnypwswthp
Yhwdwpyh hwyinbph dhoht pwpwuwlywup:

Grb ubpywjwgyty Gu 2-hg (Gipynwuhg) wWwhwu hwyjnbp, win nbwpnd winynuwnpnyph
(Gwpdwgdwt  wduwpyh npnypwswihp  Yjhwdwpyh  Pwulyh  Ynndhg punpdusd
Bypwagnwint  hhduwlwu pwuytipp Ynndhg hwjnwynpdwd npnypwswihtiph  dhoht
pYwpwuwywup' Ppjnubih dwdwuwyny dnin d. 11.00-h npnuyejwdp, nnynuwnpnyph
([Gwpdwgdwu wduwpyhg 2 (Gpyny) <wdwwwwnwuluwt woluwwnmwupwiht op wug,
wnwowwwn Gypnwwlwu pwuybpht hwdbdwunbih gnwdwpny LpYwjwgnigswlwu
dwdwuwywhwwnywdhu hwywuwp dwuytitnny wnpwdwnpywd Gynnjny
thnfuwnnipniuutiph hwdwp:

Gt Jtpnugywy Ywpgny hwadwnlyws npnypwgwithp gpnjhg gwion £, wwjw EURIBOR-p
Yhwdwpyh gpnjulywu:

Grb Jtpnugywy Ywpgny npnypwswihp sh hwoywpyynwd, www EURIBOR Yhwdwnyh
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Pwuyh Ynndhg uwhdwujwsé wju npnypwswihp (wpunwhwynywd npwbu tnwpblwu
wnynuwnpnyp),  npp Yhwunpuwuw  Pwuyp’ hwdwwwwnwufuwtu — wpwoh
Phuwtuwynpdwu  wdpnnowlwu Swfiuup' hhduytiing Pwuyp Ynndhg wyn wwhhu
utippht - Yupgny  gbubpwgywd  pwquip - npnypwgwithh Yud - Pwulh Ynndhg
wypuinpwupwihtu Gnwuwyny npnaqwd dbipnnny hwodwpyywsd npnypwswthh ypw:

Cunhwunip npnyRubp

Luwfuptupwg uwhdwunudubph hdwuwnny’

(w)

()

(@)

Unyu  Unnhpnd  Updwd  hwodwplubiph  wpryniupnid unnwgywd — pninp
wnnynuwnpnjpubipt wuhpwdtonnigywt nbwpnd Yyinpwgytu dhusl winynuwnpnyph

wdbuwdnwn  dGYy  hwpjniphwqupulwup”  wwutunppuywu  upgbpp 0.5-ny
Yinpwgutiny:

Pwuyp dwplywnniht wuhwwwn nbntywgund £ hp Ynndhg unwgywsd wpdbqubiph
(pYnunwbiph) dwuhu:

Greb ytipp upwsd npnyputinhg nplt dtyp nwnwph hwdwwwwwujuwub) EURIBOR FBE
L EURIBOR ACI opowuwlubpnd punniujwd npnypubphu, Pwulp, wyn dwupu
swungbiny Ywpluwnntht, Ywpnn £ thnthnfunygyniuutip uwwwpbp wyn npnypubpnud®
wwwhnybijny npwug hwdwwwwnwufuwunieintup updwsd npnypubiphu:
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Unnhp &

Ywplywnnih Ynndhg ubpyuwjugynn duwpnebpp

Q.1 <wipljugdwiti wnwownlypl Cannibidwt duwenptn (<nnywdtitn 1.02P 11.029)
Uwnwgnn’ Lwjwunwuh Lwupwwbinniyentu

Ninwnpynn’ GUpnwwlwt ubpnpnwdwihu pwuly

Uduwphy
LUjnye’ Cwwnlwgiw/Cunniudwu wnwownl  <wjwuwnwuh  Lwupwwbwnyejwu L
GUpnwywlwtu ubpnpnudwiht pwuyh dhole Yupwd dhuwtuwlwt wwjdwuwgpny
(«Dhuwtuwluw wuydwuwghp»), puagnywsd [Gapwlw b hwupupdwi]
FI hwdwpwuhg ............ Serapis hwdwpwuhy 2010-0130

<wnqbilh wwpnuwyp,

<nnud Gup Yuwnwpnud Shuwtuwywt wwydwuwgpht: Shuwtuwlwu wwjdwuwgpnud uwhdwudwsd
wnbipdhuubipp nLubu unyt bpwuwynipniup wju bwdwynwd ognwgnpdybijhu:

b wwwwufuwu Pwulh Ynndhg <wwnlwgdwt wnwowply ubpluwyjwgubine Atp  fuunpwuph,
hwiwdwju Shuwtvwywu ywydwuwgnph <nnywd 1.02R-h, unyuny wnweownynd Gup Atp hwdwnp
hwuwubih npwdub) hbnlyw) npwup.

(w)  <wwnlwgdwu Gupwyw gndwpp.

(p) Uwhdwujwsd <wnlugdwt wduwphyp.

@  Puwqujht winynuwnpnypp.

(n)  Snynup Jéwpdwu wwppbipwywunie)niup.:

(&) dbwpdwu wduwpybpp.

(@ <hduwywu gnidwph thnfuhwwnnigdwt wwydwuubpp.

) <pduwywu gndwph thnfuhwwnnigdwt wnweht U ytipght wduwpeytipp.

(n)  Upusk Uwpdwu wduwphyp Yppwndwt Gupwlyw <wunwwnwgpywd nnynuwnpnypp Yud
uwnbinp:

Spwugp  dhuwtuwlwu  wwjdwuwgph npnyeutiph b wwjdwutubph  hwdwdwtu  hwuwbh
nwpaubiint hwdwp, Pwuyp wbiwnp b unwuw <wnfugdwl punniunwp Abp wuntihg ywwnpwb
Ytpwny unnpwgpywsd unyt Lwwnljugdwu wnwownpyh oppiwyp duny, hbnlywg Swpuny [ 1, ny
ny pwlu Lwwnfwgdwt punnidwu  Ybpguwdwdybinp [wduwphyp], [dwdp] Ljnpubdpnipgh
dwdwuwyny:

b Ubphuywgynid E dwpljwnnip pputiyp Jpuw:
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Lwuwnlwgdwu punniudwup Yhg whinp £ ubipyuwjwgyh (Geb uwfuyhunwd sh inpudwnpybp).

(i) Pwuyh wyu hwpybhwdwpp (IBAN dwdlwgph htin dhwuht® Gypnind, Yuwd hwdwwwwnwufuwt
Suwswihn wndjw wpdnypny hwwnlwgdwu nbwpnid), nppt wtwp £ Ywwnwpdh Spwuoh
hwwnlwgnidp, L

(i)  dwplwnnih  wuniwhg unnpugpbint - fhwgnpnigjwdp  odnywd  wush  Ywd  wudwug
hpwjwunyejwu hwunwwnndp, htswbu wb wn wudh Ywd wudwug unnpugpniejwu
udnyubipp:

Gebt wju sh uwnwgynd ybpnugw) dwdwuwyht, www unyt thwunwenend wwpniiwyynn
wnwownyp hwdwpynud £ dbipdwd W hupuwpbipwpwnp Ynpgunud £ nidp:

Geb np punniund bp Spwugp, huswbu uywpwagpywd b <wnlugdwt wnwowpynwd, www
Yhpwnynd  Gu  dbhuwtuwlwu  wywpdwuwgph  pnnp wwydwuubpy e dwdybnubpp,
dwutwynpwwtiu, <nnyws 1.04-h npnypubipp:

Lwpqwupny’

GdMrNMU4UL LeMHNRUU3NL RULY

Unyuny dtup punniunwd tup ybpnpbinjw Cwnljwgdwt wnweownyp’

[Qwplwnnth] wuntuhg U Ynndhg

Uduwpehy
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Unnhp *
Ydwplywnnih Ynndhg ubpyuywgynn hwjwunmwgph sdhwpninp (Ennyjwé 1.04P)
Uwnwgnn’ GUpnwwlwt ubpnpnwdwihu pwuly
Ninwnpynn’ Lwjwunwuh Lwupwwbinniyentu
Uduwphy
Ljnie’ Shuwtvwywu wwjpdwuwghp <wjwunwup <wupwwbwnygjuu b GYypnwyuwlwu
ubpnpnwwihtu pwuyh dhol, pwanpwd[Gupwlw b hwupuwipdwi]
(«Dhuwtuwluwt wwjdwuwghp»)
FI hwdwpwupy ............ Serapis hwdwpwuhp 2010-0130

<wngbih wwpnuwp,

Shuwtvwywt wwydwuwgpny uwhdwudwd nbpdhtubpp, unyu twdwynd gnpdwdybihu, niubu
unyu tpwuwynyeyniup:

Shuwtvwywt  wwydwuwgph  <nnywséh  1.04 hpwlwuwgdwt  uwwwnwyny dbup  unyuny
Juinwhbigunud Gup atq hGinlywnud

(w)  Ywufuwdbwph nplt nbwp wnwe sh BYL L sh owpniuwyynid duwy spnlydws;

(p)  Opwagph nplt wuwbywnnd sh unwpdbp npuk bwlwu thnhnfunyeyniu, nph ybipwpbipyw) deup
wwpuwynpdwd Gup wnbinblwgut) hwdwdwjiu <nnjwd 8.01-h' pwgwnniejwdp dbp Ynndhg
uwfuyhunud hwnnpnyws nbwpbiph;

(@) dbp  wpwdwnpnigjwt wwly  wnlw U pwjwlwuwswith  dhongubp'  Unnhp  W.1-hu
hwiwwwwwuluwt vwhdwujwd dwdybnubpnd Opwgpp wywnwé  hpwlwuwgndu  nt
wywnunt wwwhnybijnt hwdwp;

(n)  npluk nbwp Ywd hwuqudwup, npp hwunhuwun £ jud  dwdwuwyh pupwgpnd Ywpnn
hwunhuwtwy, Yud dwungdwl wnpwdwnpnd unytu Shuwtuwywu wwydwuwagph ubippn, sh
hwunhuwund  npuk - wwpunwdnpngjwt  sluwwnwpdwu  nbwp, npp wnwowgkp £ L
ownntuwyynid £ duwyg spunywsd Ywd depdyws;

(&) ng dh nwunwydwpnienit, wpphnpwdwiht b Jupswywt Jupnye jwd  hGnwptungegniu
wnlw sk Ywd, dbp nbntynyeniuubipny, sh uwwnunwd (hub) Ywd uhuyb) npuk nuunwpwunid,
wpphnpwdwiht dwpdund - Jwd  gnpdwlwinieniund,  npp hwugbgnpbp £, Yud,
wupwpbuywuwn  Yénh  nbwpnd, Ywpnn L hwugbgut)  bwlwt  wupwpbuwwun
thnthntunyejwu, b np dbp bwwndwdp wnlw sk npuk spwdwpwpywsé nwnwlwu yéhn Yuwd
npn2nud;

(@ hwlwuwmhwgnuwubipp U Gpwofupputipp, np <nnjwd 6.07-h ubippn dbp Ynndhg wnpynd L
YnYuynw Gu, pninp nbwptipnud d2dwphwnn bu, L

() npub Ewywu  wupwpbuwwuwnn - hnthnfunienit sh - wnwowgl)  unyu  Shuwtuwywu
wwydwuwgnph Yupdwu wwhp npnigjwt hwdbdwnnigjwdp:

Lwpquwupndy,

Cwjwunwuh Lwupwwbinnijwu Ynndhg b wuntuhg
Uduwpehy
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FI N° 82.634
Serapis N° 2010 0130

Armenia North — South Road Corridor

Finance Contract

between the

Republic of Armenia

and

European Investment Bank

Luxembourg, [date] 2013

Yerevan, [date] 2013
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THIS CONTRACT IS MADE BETWEEN:

THE REPUBLIC OF ARMENIA,

represented by Mr. Davit Sargsyan, (the “Borrower”)
Minister of Finance of the Republic of

Armenia

of the first part, and

The EUROPEAN INVESTMENT BANK
having its seat at 100 boulevard Konrad
Adenauer, L-2950 Luxembourg,
represented by [to be confirmed]

(the “Bank™)

of the second part.
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WHEREAS:

©)

@

®)

4)

©)

(6)

%

By Decision No. 1080/2011/EU the European Parliament and the Council of the European Union
have decided to grant a guarantee to the Bank against losses incurred by it under loans and loan
guarantees granted from 2007 to 2013 in accordance with its own rules and procedures for
projects carried out in certain countries outside the European Union listed in the said Decision
(the “EC Guarantee”). The Republic of Armenia is an eligible country under Annex Il of the
aforementioned Decision.

On 29 February 2008, the Borrower and the Bank signed a Framework Agreement governing
the Bank’s activities in the Republic of Armenia (the “Framework Agreement”), which
continues to be in full force and effect throughout the lifetime of this Contract.

The Borrower hereby confirms that the Project falls under the scope of the Framework
Agreement, article 7 of which provides, inter alia, that the Bank shall enjoy, in respect of its
activities in the territory of the Republic of Armenia the treatment accorded to the international
institution which is most favoured in respect of any such activity, or, if that is more favourable,
the treatment accorded under any international agreement covering such activities. The Bank
makes the Credit, as defined herein, available to the Borrower on the basis that it is an
international financial institution under the Framework Agreement and has a right to equal
treatment with other international financial institutions under the Framework Agreement.

The Borrower has stated that, through its Ministry of Transport and Communication (the
“Promoter”) it is undertaking a project to improve and upgrade the North-South Road Corridor
(the “NSRC™) in Armenia. The NSRC runs 556km from the Armenian border with Georgia at
Bavra via Gyumri, Talin, Ashtarak, Yerevan, Goris, and Kapan, to the border with Iran at Meghri
as more particularly described in the technical description (the “Technical Description™) set out
in Schedule A (the “Project”).

The total cost of the Project, as estimated by the Bank, is EUR 380,620,000 (three hundred and
eighty million, six hundred and twenty thousand euros) and the Borrower has stated that it
intends to finance the Project as follows:

Source Amount (EUR m)
Loan from the Asian Development Bank 205

Credit from the Bank 60
Neighbourhood Investment Fund grant from 12

the European Commission
Alternative funding to be arranged 103.620
TOTAL 380.620

In order to fulfil the financing plan set out in Recital (5), the Borrower has requested from the
Bank a credit of EUR 60,000,000 (sixty million euros).

The Bank considering that the financing of the Project falls within the scope of its functions, and
having regard to the statements and facts cited in these Recitals, has decided to give effect to the
Borrower’s request providing to it a credit in an amount of EUR 60,000,000 (sixty million
euros) under this Finance Contract (the “Contract™); provided that the amount of the Bank loan
shall not, in any case, exceed 50% (fifty per cent.) of the total cost of the Project set out in
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Recital (5).

The Government of Armenia has authorised the borrowing of the sum of EUR 60,000,000 (sixty
million euros) represented by this credit on the terms and conditions set out in this Contract.

Mr. Davit Sargsyan, Minister of Finance of the Republic of Armenia, is duly authorised to sign
this Contract for and on behalf of the Borrower.

The Asian Development Bank (the “ADB”) has entered or will enter into an agreement with the
Borrower (the “ADB Loan Agreement”) whereby the ADB agreed or will agree to provide the
Borrower with a loan in a total amount of up to EUR 205,000,000 (two hundred and five million
euros) for the purpose of financing the Project. Further, the ADB has signed or will sign a
project agreement with the Promoter with respect to the implementation of the Project (the
project agreement and the ADB Loan Agreement collectively the “ADB Loan Documentation”).

The European Commission (the “Commission”) has entered or will enter into a financing
agreement with the Borrower under which the Commission shall make a non-reimbursable grant
contribution in the amount of up to EUR 12,000,000 (twelve million euros) for purpose of
financing the implementation of the Project (the “EU Financing Agreement”).

The Bank, the ADB, and the Commission (a) together with other international finance institutions
entered into the “Cooperation within the framework of the Neighbourhood Investment Facility
(the “NIF”)” framework agreement (in force as of 21 December 2009) (the “NIF Framework
Agreement”) and (b) have entered or will enter into an implementation agreement setting out
the terms and conditions of cooperation within the framework of the NIF for the purposes of
implementation of their respective finance agreements concluded with the Borrower (the
“Implementation Agreement”, and together with the NIF Framework Agreement, the “NIF
Documentation”). The Bank, the ADB and the Commission have agreed that the Bank will act as
lead finance institution in connection with the cooperation on the Project pursuant to the NIF
Documentation.

The Statute of the Bank provides that the Bank shall ensure that its funds are used as rationally
as possible in the interests of the European Union; and, accordingly, the terms and conditions of
the Bank's loan operations must be consistent with relevant policies of the European Union.

The Bank considers that access to information plays an essential role in the reduction of
environmental and social risks, including human rights violations, linked to the projects it
finances and has therefore established its Transparency policy, the purpose of which is to
enhance the accountability of the EIB Group towards its stakeholders and the citizens of the
European Union in general.

The processing of personal data shall be carried out by the Bank in accordance with applicable
European Union legislation on the protection of individuals with regard to the processing of
personal data by the European Union institutions and bodies and on the free movement of such
data.
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NOW THEREFORE it is hereby agreed as follows:
INTERPRETATION AND DEFINITIONS

(a) Interpretation

In this Contract:

0] References to Articles, Recitals, Schedules and Annexes (respective paragraphs of the Contract
preamble) are, save if explicitly stipulated otherwise, references respectively to articles of, and
recitals, schedules and annexes to this Contract.

(i)  References to a provision of law are references to that provision as amended or re-enacted.

(iii)  References to any other agreement or instrument are references to that other agreement or
instrument as amended, novated, supplemented, extended or restated.

(b) Definitions
In this Contract:
“Acceptance Deadline” for a notice means:

(@)  16.00 Luxembourg time on the day of delivery, if the notice is delivered by 14.00 Luxembourg
time on a Business Day; or

(b) 11.00 Luxembourg time on the next following day which is a Business Day, if the notice is
delivered after 14.00 Luxembourg time on any such day or is delivered on a day which is not a
Business Day.

“Accepted Tranche” means a Tranche in respect of a Disbursement Offer which has been duly
accepted by the Borrower in accordance with its terms on or before the Disbursement Acceptance

Deadline.

“Authorisation” means an authorisation, permit, consent, approval, resolution, licence, exemption,
filing, notarisation or registration.

“Business Day” means a day (other than a Saturday or Sunday) on which the Bank and commercial
banks are open for general business in Luxembourg.

“Change-of-Law Event” has the meaning given to it in Article 4.03A(4).
“Contract” has the meaning given to it in Recital (7).
“Credit” has the meaning given to it in Article 1.01.

“Criminal offence” means any of the following criminal offences as applicable: fraud, corruption,
coercion, collusion, obstruction, money laundering, financing of terrorism.

“Debt Instrument” means:
(@ an instrument, including any receipt or statement of account, evidencing or constituting an

obligation to repay a loan, deposit, advance or similar extension of credit (including without
limitation any extension of credit under a refinancing or rescheduling agreement);
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(b) an obligation evidenced by a bond, debenture or similar written evidence of indebtedness; or

() a guarantee of an obligation arising under a Debt Instrument of another; provided in each case
that such obligation is governed by a system of law other than the law of the Borrower.

“Deferment Indemnity” means an indemnity calculated on the amount of disbursement deferred or
suspended at the percentage rate (if higher than zero) by which the interest rate that would have been
applicable to such amount had it been disbursed to the Borrower on the Scheduled Disbursement Date
exceeds EURIBOR (one month rate) less 0.125% (12.5 basis points), unless this value is less than zero,
in which case it will be set at zero.

Such indemnity shall accrue from the Scheduled Disbursement Date to the Disbursement Date or, as
the case may be, until the date of cancellation of the Accepted Tranche in accordance with this

Contract.

“Disbursement Acceptance” means a copy of the Disbursement Offer duly countersigned by the
Borrower.

“Disbursement Acceptance Deadline” means the date and time of expiry of a Disbursement Offer as
specified therein.

“Disbursement Date” means the date on which actual disbursement of a Tranche is made by the
Bank.

“Disbursement Offer” means a letter substantially in the form set out in Schedule C.1.

“Disruption Event” means either or both of:

(@) a material disruption to those payment or communications systems or to those financial markets
which are, in each case, required to operate in order for payments to be made in connection
with this Contract; or

(b)  the occurrence of any other event which results in a disruption (of a technical or systems-related
nature) to the treasury or payments operations of either the Bank or the Borrower, preventing
that party:

0] from performing its payment obligations under this Contract; or

(i)  from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by, and is beyond the
control of, the party whose operations are disrupted.

“EIB Loan Account” means an account of the Borrower to which disbursements by the Bank shall be
made, which account is a separate sub-account of the treasury single account of the Republic of
Armenia, separated from any other assets of the Borrower and from which account payments will only

be made for the purpose of implementing the Project, in accordance with this Contract and other
relevant agreements.

“Environment” means the following, in so far as they affect human health and social well-being:
(@) fauna and flora;

(b) soil, water, air, climate and the landscape; and
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(¢)  cultural heritage and the built environment,
and includes, without limitation, occupational and community health and safety.
“Environmental Approval” means any Authorisation required by Environmental Law.

“Environmental Claim” means any claim, proceeding, formal notice or investigation by any person in
respect of any Environmental Law.

“Environmental Law” means:

(@)  European Union law, including principles and standards;

(b)  Armenian laws and regulations; and

(c)  applicable international treaties,

of which a principal objective is the preservation, protection or improvement of the Environment.
“EURIBOR” has the meaning given to it in Schedule B.

“EUR” and “euro” mean the lawful currency of the Member States of the European Union which adopt
or have adopted it as their currency in accordance with the relevant provisions of the Treaty on
European Union and the Treaty on the Functioning of the European Union or their succeeding treaties.

“Event of Default” means any of the circumstances, events or occurrences specified in Article 10.01.
“Final Availability Date” means 36 months from the date of this Contract.

“Fixed Rate” means an annual interest rate determined by the Bank in accordance with the applicable
principles from time to time laid down by the governing bodies of the Bank for loans made at a fixed
rate of interest, denominated in the currency of the Tranche and bearing equivalent terms for the
repayment of capital and the payment of interest.

“Fixed Rate Tranche” means a Tranche on which Fixed Rate is applied.

“Floating Rate” means a fixed-spread floating interest rate, that is to say an annual interest rate
determined by the Bank for each successive Floating Rate Reference Period equal to the EURIBOR plus
the Spread.

“Floating Rate Reference Period” means each period from one Payment Date to the next relevant
Payment Date; the first Floating Rate Reference Period shall commence on the date of disbursement of
the Tranche.

“Floating Rate Tranche” means a Tranche on which Floating Rate is applied.

“Indemnifiable Prepayment Event” means a Prepayment Event under 4.03A.

“Loan” means the aggregate amount of Tranches disbursed from time to time by the Bank under this
Contract.

“Market Disruption Event” means any of the following circumstances:

(@) there are, in the reasonable opinion of the Bank, events or circumstances adversely affecting the
Bank’s access to its sources of funding;
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(b) in the opinion of the Bank, funds are not available from its ordinary sources of funding in order
to adequately fund a Tranche in the relevant currency and/or for the relevant maturity and/or in
relation to the reimbursement profile of such Tranche;

(©) in relation to a Tranche in respect of which interest is or would be payable at Floating Rate:
0] the cost to the Bank of obtaining funds from its sources of funding, as determined by the
Bank, for a period equal to the Floating Rate Reference Period of such Tranche (i.e. in the
money market) would be in excess of EURIBOR; or
(i)  the Bank determines that adequate and fair means do not exist for ascertaining EURIBOR
or it is not possible to determine EURIBOR in accordance with the definition contained in

Schedule B.

“Material Adverse Change” means in relation to the Borrower or the Promoter any event or change
of condition which, in the Bank’s opinion, has a material adverse effect on:

(@) the ability of the Borrower to perform its obligations under this Contract or the ability of the
Promoter to perform its obligations in respect of the Project;

(b)  the financial conditions or prospects of the Borrower or the Promoter; or

(c)  the validity or enforceability of, or the effectiveness or ranking of, or the value of any security
granted to the Bank, or the rights or remedies of the Bank under this Contract.

“Maturity Date” means the last repayment date of a Tranche specified pursuant to Article 4.01.

“Payment Date” means 16 April and 16 October each year until the Maturity Date save that, in case
any such date is not a Relevant Business Day, it means:

(@) for a Fixed Rate Tranche, the following Relevant Business Day, without adjustment to the interest
due under Article 3.01; and

(b) for a Floating Rate Tranche, the next day, if any, of that calendar month that is a Relevant
Business Day or, failing that, the nearest preceding day that is a Relevant Business Day, in all

cases with corresponding adjustment to the interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the Borrower in accordance
with Article 4.02A.

“Prepayment Date” means the date, which shall be a Payment Date, on which the Borrower proposes
to effect prepayment of a Prepayment Amount.

“Prepayment Event” means any of the events described in Article 4.03A.
“Prepayment Indemnity” means in respect of any principal amount to be prepaid or cancelled, the
amount communicated by the Bank to the Borrower as the present value (as of the Prepayment Date)

of the excess, if any, of:

(@)  the interest that would accrue thereafter on the Prepayment Amount over the period from the
Prepayment Date to the Maturity Date, if it were not prepaid; over

(b) the interest that would so accrue over that period, if it were calculated at the Redeployment
Rate, less 0.15% (fifteen basis points).
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The said present value shall be calculated at a discount rate equal to the Redeployment Rate, applied as
of each relevant Payment Date.

“Prepayment Notice” means a written notice from the Bank to the Borrower in accordance with
Article 4.02C.

“Prepayment Request” means a written request from the Borrower to the Bank to prepay all or part
of the Loan, in accordance with Article 4.02A.

“Project” has the meaning given to it in Recital (4).

“Redeployment Rate” means the Fixed Rate in effect on the day of the indemnity calculation for fixed-
rate loans denominated in the same currency and which shall have the same terms for the payment of
interest and the same repayment profile to the Maturity Date as the Tranche in respect of which a
prepayment is proposed or requested to be made. For those cases where the period is shorter than 48
months (or 36 months in the absence of a repayment of principal during that period) the most closely
corresponding money market rate equivalent will be used, that is EURIBOR minus 0.125% (12.5 basis
points) for periods of up to 12 (twelve) months. For periods falling between 12 and 36/48 months as the
case may be, the bid point on the swap rates as published by Reuters for the related currency and
observed by the Bank at the time of calculation will apply.

“Relevant Business Day” means a day on which the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which utilises a single shared platform and which was

launched on 19 November 2007 (TARGET2) is open for the settlement of payments in EUR

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled to be disbursed in
accordance with Article 1.02C.

“Security” means any mortgage, pledge, lien, charge, assignment, hypothecation, or other security
interest securing any obligation of any person or any other agreement or arrangement having a similar
effect.

“Spread” means [#] basis points.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a similar nature (including
any penalty or interest payable in connection with any failure to pay or any delay in paying any of the
same).

“Technical Description” has the meaning given to it in Recital (4).

“Tranche” means each disbursement made or to be made under this Contract to finance the segment
of the NSRC from Lanjik to Gyumri being part of Tranche 3, below. In case no Disbursement
Acceptance has been received, Tranche shall mean a Tranche as offered under Article 1.02B.
“Tranche 1” means the 11.4km NSRC segment from Yerevan/Northern outskirt to Ashtarak.

“Tranche 2” means the 41.9km NSRC segment from Ashtarak to Talin.

“Tranche 3” means the 46.17km NSRC segment from Talin to Gyumri.
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ARTICLE 1

Credit and Disbursements

1.01 Amount of Credit

By this Contract the Bank establishes in favour of the Borrower, and the Borrower accepts, a
credit in an amount of EUR 60,000,000 (sixty million euros) for the financing of the Project (the
“Credit”).

1.02 Disbursement procedure

1.02A Tranches

The Bank shall disburse the Credit in up to twelve Tranches. The amount of each Tranche, if not
being the undrawn balance of the Credit, shall be in a minimum amount of EUR5,000,000 (five
million euros).

1.02B Disbursement Offer
Upon request by the Borrower, provided that no event mentioned in Article 1.06B has occurred
and is continuing, the Bank shall send to the Borrower a Disbursement Offer for the

disbursement of a Tranche. The latest time for receipt by the Borrower of a Disbursement Offer
is 10 (ten) days before the Final Availability Date. The Disbursement Offer shall specify:

(@  the amount of the Tranche;
(b)  the Scheduled Disbursement Date, which shall be a Relevant Business Day, falling at least
10 (ten) days after the date of the Disbursement Offer and on or before the Final

Availability Date;

(c) the interest rate basis of the Tranche, being: (i) a Fixed Rate Tranche; or (ii) a Floating
Rate Tranche, in each case, pursuant to the relevant provisions of Article 3.01;

(d) the interest payment periodicity for the Tranche, in accordance with the provisions of
Article 3.01;

(e)  the first Payment Date for the Tranche;

) the terms for repayment of principal for the Tranche, in accordance with the provisions of
Article 4.01;

(g) the first and last repayment dates of principal for the Tranche;

(h) for a Fixed Rate Tranche, the Fixed Rate and for a Floating Rate Tranche the Spread,
applicable until the Maturity Date; and

0] the Disbursement Acceptance Deadline.
1.02C Disbursement Acceptance

The Borrower may accept a Disbursement Offer by delivering a Disbursement Acceptance to the
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Bank no later than the Disbursement Acceptance Deadline. The Disbursement Acceptance shall
be accompanied:

(@) by the IBAN code (or appropriate format in line with local banking practice) and SWIFT
BIC of the bank account to which disbursement of the Tranche should be made in
accordance with Article 1.02D; and

(b) by evidence of the authority of the person or persons authorised to sign the Disbursement
Acceptance and the specimen signature of such person or persons.

For the avoidance of doubt, if the Borrower does not submit the evidence and documents
detailed in (a) and (b) above in connection with a new disbursement, at the same time as the
relevant Disbursement Acceptance, the Bank is entitled to assume that the previously submitted
IBAN code, SWIFT BIC and authority of signature continue to be applicable and valid.

If a Disbursement Offer is duly accepted by the Borrower in accordance with its terms on or
before the Disbursement Acceptance Deadline, the Bank shall make the Accepted Tranche
available to the Borrower in accordance with the relevant Disbursement Offer and subject to the
terms and conditions of this Contract.

The Borrower shall be deemed to have refused any Disbursement Offer which has not been duly
accepted in accordance with its terms on or before the Disbursement Acceptance Deadline.

1.02D Disbursement Account

1.03

1.04

Disbursement shall be made to the account as the Borrower shall notify in writing to the Bank
not later than 15 (fifteen) days before the Scheduled Disbursement Date (with IBAN code or with
the appropriate format in line with local banking practice). The Borrower acknowledges that
payments to such account shall constitute disbursements under this Contract as if they had been
made to the Borrower's own bank account.

Only one account may be specified for each Tranche.

Currency of disbursement

The Bank shall disburse each Tranche in EUR.

Conditions of disbursement

1.04A First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional upon receipt by the Bank,
in form and substance satisfactory to it, on or before the date falling 5 (five) Business Days
before the Scheduled Disbursement Date, of the following documents or evidence:

(@  a legal opinion issued by the Ministry of Justice of the Republic of Armenia in the English
language on the due execution by the Borrower of this Contract and the validity,
enforceability and binding nature thereof. Such legal opinion shall be
supported/accompanied by all relevant documents evidencing the Borrower’s authority to
enter into the Contract as well as evidence of due ratification of this Contract in
accordance with the applicable laws of the Republic of Armenia;

(b) evidence in the English language on the authority and powers of Mr. Davit Sargsyan,
Minister of Finance of the Republic of Armenia, to sign this Contract for and on behalf of
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the Borrower;

() evidence that the Borrower has obtained all necessary Authorisations required in
connection with this Contract and the Project;

(d) evidence of acceptance by the agent of service of its appointment;

(e) evidence that the Borrower has, unless otherwise agreed with the Bank, ADB and the
Commission (or any other co-financiers, if relevant), employed, will employ or causes to
be employed and uses or will use consultants whose qualifications, experience and terms
of reference are satisfactory to the Bank, including consultants to provide project
implementation support;

) evidence that any exchange control consents specified by the Bank or indicated in the
legal opinion under paragraph (a) above as being necessary for the Borrower to receive
disbursements, to repay the Loan and to pay interest and all other amounts due under this
Contract have been duly obtained and are valid and enforceable;

(g) evidence on payment of the appraisal fee in full pursuant to Article 1.08;

(h)  written confirmation from the competent authority that the provisions of the EU Habitats
Directive (92/43/EEC) (or equivalent impact on protected areas) have been complied with
(Form A or B or equivalent);

0] environmental and building permits for Tranche 1 and Tranche 2;

0] a copy of the approved Land Acquisition and Resettlement Plan (the “LARP”) for each of
Tranche 2 and Tranche 3;

(k) a copy of the independent review confirming implementation of the LARP for each of
Tranche 2 and Tranche 3 ensuring that 100% of the land is made available to the
contractor; and

0] confirmation that the recommendations of the road safety audit in accordance with the
principles of the EU Directive 2008/96/EC have been included in the final design or
justification where such recommendations have not been adopted for each of Tranche 2
and Tranche 3.

1.04B Second Tranche
Without prejudice to the conditions precedent required in respect of all Tranches set out in
Article 1.04C (All Tranches), the disbursement of the second Tranche under Article 1.02 is
conditional upon receipt by the Bank, in form and substance satisfactory to it, on or before the
date falling 5 (five) Business Days before the Scheduled Disbursement Date, of the following
documents or evidence:
(@  the environmental and building permits for Tranche 3;

(b) evidence that the civil works contract for Tranche 3 has been advertised in the OJEU; and

(c) evidence that any necessary insurance policies have been obtained in accordance with
Article 6.05.

1.04C All Tranches

qax48-28.1



75

The disbursement of each Tranche under Article 1.02 is conditional upon:

@)

receipt by the Bank in form and substance satisfactory to it (in its sole discretion), on or
before the date falling 7 (seven) Business Days before the Scheduled Disbursement Date
for the proposed Tranche, of the following documents or evidence:

0] a certificate from the Borrower in the form of Schedule D signed by an authorised
representative of the Borrower and dated no earlier than the date falling thirty days
before the Scheduled Disbursement Date;

(i)  evidence of the authority of the person or persons authorised to sign Disbursement
Acceptance and the authenticated specimen signature of such person or persons;

(iii)  except in relation to the disbursement of the first Tranche, evidence that:

(A)  the EU Financing Agreement, and the Implementation Agreement have been
duly executed and delivered and all conditions precedent to their
effectiveness have been fulfilled or waived:;

(B) the Borrower has the right to make drawings the EU Financing Agreement;
and

(C) the EU Financing Agreement and the NIF Documentation continue to be fully
effective, valid and enforceable and all disbursement conditions thereto have
been fulfilled;

(iv)  evidence that the EC Guarantee is valid, binding and enforceable and that no event
or circumstances have occurred which could, in the reasonable opinion of the Bank,
adversely affect the legal, valid, binding and enforceable nature of the EC
Guarantee or the Bank’s right to make a demand thereunder;

(v)  confirmation that the Framework Agreement is valid, binding and enforceable and
that no events or circumstances have occurred which could, in the reasonable
opinion of the Bank, adversely affect the legal, valid, binding and enforceable
nature of the Framework Agreement;

(vi) a copy of any other authorisation or other document, opinion or assurance which
the Bank has notified the Borrower is necessary or desirable in connection with the
entry into and performance of, and the transactions contemplated by, the Finance
Contract or the validity and enforceability of the same;

(vii) evidence demonstrating that, following drawdown of the relevant Tranche, the
aggregate amount of the Loan will not exceed the aggregate expenditure already
incurred or contractually committed for payment of such expenditure within 12
months of the date of the relevant Disbursement Offer, by the Borrower in respect
of the Project, up to the date of the relevant Disbursement Offer;

(viii) evidence that financing for Tranche 1, Tranche 2 and Tranche 3 has been agreed
by the Borrower with the ADB under the ADB Loan Documentation;

(ix)  evidence that funds have been provided for the acquisition of all land necessary to
be acquired in connection with the Project; and

(ix) a procurement plan which includes details of all anticipated contracts, including
their expected dates of OJEU publication and commencement, duration, type of
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contract (FIDIC or other), type of procedure expected, expected budget and
whether international /national tendering is expected, and
(b)  that on the Disbursement Date for the proposed Tranche:

0] the representations and warranties which are repeated pursuant to Article 6.07 are
correct in all respects; and

(i)  no event or circumstance which constitutes or would with the passage of time or
giving of notice under this Contract constitute:

(A)  an Event of Default; or
(B) a Prepayment Event;

has occurred and is continuing unremedied or unwaived or would result from the
disbursement of the proposed Tranche.

1.05 Deferment of disbursement

1.05A Grounds for deferment

Upon the written request of the Borrower, the Bank shall defer the disbursement of any
Accepted Tranche in whole or in part to a date specified by the Borrower being a date falling not
later than 6 (six) months from its Scheduled Disbursement Date and not later than 60 days prior
to the first repayment date of the Tranche indicated in the Disbursement Offer. In such case,
the Borrower shall pay the Deferment Indemnity calculated on the amount of disbursement
deferred.

Any request for deferment shall have effect in respect of a Tranche only if it is made at least 5
(five) Business Days before its Scheduled Disbursement Date.

If for an Accepted Tranche any condition referred to in Article 1.04 is not fulfilled as at the
specified date and at the Scheduled Disbursement Date (or the date expected for disbursement
in case of a previous deferment), disbursement will be deferred to a date agreed between the
Bank and the Borrower falling not earlier than 5 (five)Business Days following the fulfilment of
all conditions of disbursement (without prejudice to the right of the Bank to suspend and/or
cancel the undisbursed portion of the Credit in whole or in part pursuant to Article 1.06B). In
such case, the Borrower shall pay the Deferment Indemnity calculated on the amount of
disbursement deferred.

1.05B Cancellation of a disbursement deferred by 6 (six) months
The Bank may, by notice in writing to the Borrower, cancel a disbursement which has been
deferred under Article 1.05A by more than 6 (six) months in aggregate. The cancelled amount

shall remain available for disbursement under Article 1.02.

1.06 Cancellation and suspension

1.06A Borrower’s right to cancel

The Borrower may at any time by notice in writing to the Bank cancel, in whole or in part and
with immediate effect, the undisbursed portion of the Credit. However, the notice shall have no
effect in respect of an Accepted Tranche which has a Scheduled Disbursement Date falling
within 5 (five) Business Days of the date of the notice.
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1.06B Bank’s right to suspend and cancel

@)

(b)

©

The Bank may, by notice in writing to the Borrower, suspend and/or cancel the undisbursed
portion of the Credit in whole or in part at any time and with immediate effect upon the
occurrence of a Prepayment Event or an Event of Default or an event or circumstance which
would with the passage of time or giving of notice under this Contract constitute a Prepayment
Event or an Event of Default.

The Bank may also suspend the portion of the Credit in respect of which it has not received a
Disbursement Acceptance with immediate effect in the case that a Market Disruption Event
occurs.

Any suspension shall continue until the Bank ends the suspension or cancels the suspended
amount.

1.06C Indemnity for suspension and cancellation of a Tranche

1.06C(1) SUSPENSION

If the Bank suspends an Accepted Tranche, whether upon an Indemnifiable Prepayment Event or
an Event of Default, the Borrower shall pay to the Bank the Deferment Indemnity calculated on
the amount of disbursement suspended.

1.06C(2) CANCELLATION

1.07

(@)  If pursuant to Article 1.06A, the Borrower cancels:

0] a Fixed Rate Tranche which is an Accepted Tranche, it shall indemnify the Bank
under Article 4.02B; and

(i)  a Floating Rate which is an Accepted Tranche or any part of the Credit other than
an Accepted Tranche, no indemnity is payable.

(b)  If the Bank cancels:

0] a Fixed Rate Tranche which is an Accepted Tranche upon an Indemnifiable
Prepayment Event or pursuant to Article 1.05B, the Borrower shall pay to the Bank
the Prepayment Indemnity; and

(i)  an Accepted Tranche upon an Event of Default, the Borrower shall indemnify the
Bank under Article 10.03.

Save in these cases, no indemnity is payable upon cancellation of a Tranche by the Bank.
The indemnity shall be calculated as if the cancelled amount had been disbursed and repaid on
the Scheduled Disbursement Date or, to the extent that the disbursement of the Tranche is

currently deferred or suspended, on the date of the cancellation notice.

Cancellation after expiry of the Credit

On the day following the Final Availability Date, and unless otherwise specifically agreed to in
writing by the Bank, the part of the Credit in respect of which no Disbursement Acceptance has
been made in accordance with Article 1.02C shall be automatically cancelled, without any notice
being served by the Bank to the Borrower and without liability arising on the part of either party.
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Appraisal fee

The Borrower shall pay or cause to be paid to the Bank within 15 days of the Date of
Effectiveness an appraisal fee in respect of the appraisal conducted by the Bank in relation to the
Project. The amount of the appraisal fee is EUR 50,000 (fifty thousand euros).

Sums due under Article 1

Sums due under Articles 1.05, 1.06 and 1.08 shall be payable in EUR. They shall be payable
within 15 (fifteen) days of the Borrower’s receipt of the Bank’s demand or within any longer
period specified in the Bank’s demand.

ARTICLE 2

The Loan

Amount of Loan

The Loan shall comprise the aggregate amount of Tranches disbursed by the Bank under the
Credit, as confirmed by the Bank pursuant to Article 2.03.

Currency of repayment, interest and other charges

Interest, repayments and other charges payable in respect of each Tranche shall be made by the
Borrower in EUR.

Any other payment shall be made in the currency specified by the Bank having regard to the
currency of the expenditure to be reimbursed by means of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall deliver to the Borrower
the amortisation table referred to in Article 4.01, if appropriate, showing the Disbursement Date,
the amount disbursed, the repayment terms and the interest rate of and for that Tranche.

ARTICLE 3
Interest

Rate of interest

3.01A Fixed Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed Rate Tranche at the
Fixed Rate semi-annually in arrears on the relevant Payment Dates as specified in the
Disbursement Offer, commencing on the first such Payment Date following the Disbursement
Date of the Tranche. If the period from the Disbursement Date to the first Payment Date is thirty
days or less then the payment of interest accrued during such period shall be postponed to the
following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a).

3.01B Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Floating Rate Tranche at the
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Floating Rate semi-annually in arrears on the relevant Payment Dates, as specified in the
Disbursement Offer commencing on the first such Payment Date following the Disbursement
Date of the Tranche. If the period from the Disbursement Date to the first Payment Date is thirty
days or less then the payment of interest accrued during such period shall be postponed to the
following Payment Date.

The Bank shall notify the Floating Rate to the Borrower within 10 (ten) days following the
commencement of each Floating Rate Reference Period.

If pursuant to Articles 1.05 and 1.06 disbursement of any Floating Rate Tranche takes place after
the Scheduled Disbursement Date the rate of EURIBOR applicable to the first Floating Rate
Reference Period shall apply as though the disbursement had been made on the Scheduled
Disbursement Date.

Interest shall be calculated in respect of each Floating Rate Reference Period on the basis of
Article 5.01(b). If the Floating Rate for any Floating Rate Reference Period is below zero, it will
be set at zero.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01, if the Borrower fails to
pay any amount payable by it under the Contract on its due date, interest shall accrue on any
overdue amount payable under the terms of this Contract from the due date to the date of actual
payment at an annual rate equal to EURIBOR plus 2% (200 basis points) and shall be payable in
accordance with the demand of the Bank. For the purpose of determining EURIBOR in relation
to this Article 3.02, the relevant periods within the meaning of Schedule B shall be successive
periods of one month commencing on the due date.

However, interest on any overdue sum under a Fixed Rate Tranche shall be charged at the
annual rate that is the sum of the rate defined in Article 3.01A plus 0.25% (25 basis points) if
that annual rate exceeds, for any given relevant period, the rate specified in the preceding
paragraph.

If the overdue sum is in a currency other than the currency of the Loan, the following rate per
annum shall apply, namely the relevant interbank rate that is generally retained by the Bank for
transactions in that currency plus 2% (200 basis points), calculated in accordance with the
market practice for such rate.

Market Disruption Event

In relation to a specific Accepted Tranche, if at any time between the date of signature of this
Contract and the date falling two Business Days prior to the Scheduled Disbursement Date a
Market Disruption Event occurs, the Bank may notify to the Borrower that this clause has come
into effect. In such case, the following rules shall apply: the rate of interest applicable to such
Accepted Tranche until the Maturity Date, shall be the rate (expressed as a percentage rate per
annum) which is determined by the Bank to be the all-inclusive cost to the Bank for the funding
of the relevant Tranche based upon the then applicable internally generated Bank reference rate
or an alternative rate determination method reasonably determined by the Bank. The Borrower
shall have the right to refuse in writing such disbursement within the deadline specified in the
notification and shall bear charges incurred as a result, if any, in which case the Bank shall not
effect the disbursement and the corresponding Credit shall remain available for disbursement
under Article 1.02B. If the Borrower does not refuse the disbursement in time, the parties agree
that the disbursement and the conditions thereof shall be fully binding for both parties.
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The Spread or Fixed Rate previously notified by the Bank in the Disbursement Offer and the
Spread notified in this Contract shall be no longer applicable.
ARTICLE 4

Repayment

4.01 Normal repayment

4.01 Repayment by instalments

(@)  The Borrower shall repay each Tranche by instalments on the Payment Dates specified in the
relevant Disbursement Offer in accordance with the terms of the amortisation table delivered
pursuant to Article 2.03.

(b)  Each amortisation table shall be drawn up on the basis that:

0] in the case of a Fixed Rate Tranche, repayment shall be made semi-annually by equal
instalments of principal or constant instalments of principal and interest;

(i)  in the case of a Floating Rate Tranche, repayment shall be made by equal semi-annual
instalments of principal;

(iii)  the first repayment date of each Tranche shall be a Payment Date falling not earlier than
60 days from the Scheduled Disbursement Date and not later than the first Payment Date
immediately following the fifth anniversary of the Scheduled Disbursement Date of the
Tranche; and

(iv)  the last repayment date of each Tranche shall be a Payment Date falling not earlier than
four years and not later than thirty years from the Scheduled Disbursement Date.

4.02 Voluntary prepayment

4.02A Prepayment option
Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or part of any Tranche,
together with accrued interest and indemnities if any, upon giving a Prepayment Request with at
least one month’s prior notice specifying the Prepayment Amount and the Prepayment Date.
Subject to Article 4.02C the Prepayment Request shall be binding and irrevocable.

4.02B Prepayment indemnity

4.02B(1) FIXED RATE TRANCHE

If the Borrower prepays a Fixed Rate Tranche, the Borrower shall pay to the Bank on the
Prepayment Date the Prepayment Indemnity.

4.02B(2) FLOATING RATE TRANCHE

The Borrower may prepay a Floating Rate Tranche without indemnity on any relevant Payment
Date.

4.02C Prepayment mechanics
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The Bank shall notify the Borrower, not later than 15 (fifteen) days prior to the Prepayment
Date, of the Prepayment Amount, of the accrued interest due thereon and of the indemnity
payable under Article 4.02B or, as the case may be, that no indemnity is due.

Not later than the Acceptance Deadline, the Borrower shall notify the Bank either:
(@) that it confirms the Prepayment Notice on the terms specified by the Bank; or
(b) that it withdraws the Prepayment Notice.

If the Borrower gives the confirmation under paragraph (a) above, it shall effect the prepayment.
If the Borrower withdraws the Prepayment Notice or fails to confirm it in due time, it may not
effect the prepayment. Save as aforesaid, the Prepayment Notice shall be binding and
irrevocable.

The Borrower shall accompany the prepayment by the payment of accrued interest and
indemnity, if any, due on the Prepayment Amount.

4.03 Compulsory prepayment

4.03A Prepayment Events
4.03A(1) PROIJECT COST REDUCTION

If the total cost of the Project falls below the figure stated in Recital (5) so that the amount of the
Credit exceeds 50% (fifty per cent) of such total cost, the Bank may forthwith, by notice to the
Borrower, cancel the undisbursed portion of the Credit and/or demand prepayment of the Loan
up to the amount by which the Credit exceeds 50% (fifty per cent) of the total cost of the Project.
The Borrower shall effect payment of the amount demanded on the date specified by the Bank,
such date being a date falling not less than 30 (thirty) days from the date of the demand.

4.03A(2) PARI PASSU TO NON-EIB FINANCING

If the Borrower voluntarily prepays (for the avoidance of doubt, prepayment shall include a
repurchase or cancellation where applicable) a part or the whole of any Non-EIB Financing and:

(@)  such prepayment is not made within a revolving credit facility (save for the cancellation of
the revolving credit facility); and

(b)  such prepayment is not made out of the proceeds of a loan having a term at least equal to
the unexpired term of the Non-EIB Financing prepaid;

the Bank may, by notice to the Borrower, cancel the undisbursed portion of the Credit and
demand prepayment of the Loan. The proportion of the Loan that the Bank may require to be
prepaid shall be the same as the proportion that the prepaid amount of the Non-EIB Financing
bears to the aggregate outstanding amount of all Non-EIB Financing.

The Borrower shall effect payment of the amount demanded on the date specified by the Bank,
such date being a date falling not less than 30 (thirty) days from the date of the demand.

For the purposes of this Article, “Non-EIB Financing” includes any loan (save for the Loan and
any other direct loans from the Bank to the Borrower), credit bond or other form of financial
indebtedness or any obligation for the payment or repayment of money originally granted to the
Borrower for a term of more than 3 (three) years.
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4.03A(3) CHANGE OF LAW

The Borrower shall promptly inform the Bank if a Change-of-Law Event has occurred or is likely
to occur. In such case, or if the Bank has reasonable cause to believe that a Change-of-Law Event
has occurred or is about to occur, the Bank may request that the Borrower consult with it. Such
consultation shall take place within 30 (thirty) days from the date of the Bank’s request. If, after
the lapse of 30 (thirty) days from the date of such request for consultation the Bank is of the
opinion that the effects of the Change-of-Law Event cannot be mitigated to its satisfaction, the
Bank may by notice to the Borrower, cancel the undisbursed portion of the Credit and demand
prepayment of the Loan, together with accrued interest and all other amounts accrued or
outstanding under this Contract.

The Borrower shall effect payment of the amount demanded on the date specified by the Bank,
such date being a date falling not less than 30 (thirty) days from the date of the demand.

For the purposes of this Article “Change-of-Law Event” means the enactment, promulgation,
execution or ratification of or any change in or amendment to any law, rule or regulation (or in
the application or official interpretation of any law, rule or regulation) that occurs after the date
of this Contract and which, in the opinion of the Bank, would materially impair the Borrower's
ability to perform its obligations under this Contract or the Promoter to perform its obligations
in respect of the Project.

4.03A(4) ILLEGALITY

If it becomes unlawful in any applicable jurisdiction for the Bank to perform any of its obligations
as contemplated in this Contract or to fund or maintain the Loan, the Bank shall promptly notify
the Borrower and may immediately:

(@)  suspend or cancel the undisbursed portion of the Credit and/or

(b) demand prepayment of the Loan, together with accrued interest and all other amounts
accrued or outstanding under this Contract on the date indicated by the Bank in its notice
to the Borrower.

4.03A(5) CHANGES TO THE BANK’S AUTHORITY TO LEND

The Borrower shall, within seven days of receiving notice from the Bank to do so, prepay to the
Bank the Loan and all accrued interest and fees due under this Contract if;

(@ it becomes unlawful in any relevant jurisdiction for the Bank to perform any of its
obligations as contemplated in this Contract or to fund or maintain the Loan;

(b) any obligation assumed by Armenia as stated in the Framework Agreement ceases to be
fulfilled as regards any loan made to any borrower in the territory of Armenia from the
resources of the Bank, or the European Union; or

(c)  the conditions for cover under the EC Guarantee are not fulfilled or if the EC Guarantee
ceases to be valid, in full force and effect or enforceable in accordance with its terms,

4.03B Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with any interest or other
amounts accrued or outstanding under this Contract including, without limitation, any indemnity
due under Article 4.03C shall be paid on the date indicated by the Bank in its notice of demand.
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4.03C Prepayment indemnity

4.04

5.01

5.02

5.03

5.04

In the case of an Indemnifiable Prepayment Event, the indemnity, if any, shall be determined in
accordance with Article 4.02B.

If, moreover, pursuant to any provision of Article 4.03A the Borrower prepays a Tranche on a
date other than a relevant Payment Date, the Borrower shall indemnify the Bank in such amount
as the Bank shall certify is required to compensate it for receipt of funds otherwise than on a
relevant Payment Date.
General
A repaid or prepaid amount may not be reborrowed. This Article 4 shall not prejudice Article 10.
ARTICLE 5
Payments

Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower under this Contract, and
calculated in respect of a fraction of a year, shall be determined on the following respective
conventions:

(@ in respect of interest and indemnities due under a Fixed Rate Tranche, a year of 360
(three hundred and sixty) days and a month of 30 (thirty) days;

(b) in respect of interest and indemnities due under a Floating Rate Tranche, a year of 360
(three hundred and sixty) days and the number of days elapsed; and

(¢) in respect of fees, a year of 360 (three hundred and sixty) days and the number of days
elapsed.

Time and place of payment

Unless otherwise specified, all sums other than sums of interest, indemnity and principal are
payable within 15 (fifteen) days of the Borrower’s receipt of the Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the relevant account
notified by the Bank to the Borrower. The Bank shall notify the account not less than 15 (fifteen)
days before the due date for the first payment by the Borrower and shall notify any change of
account not less than 15 (fifteen) days before the date of the first payment to which the change
applies. This period of notice does not apply in the case of payment under Article 10.

A sum due from the Borrower shall be deemed paid when the Bank receives it.

No set-off by the Borrower

All payments to be made by the Borrower under this Contract shall be calculated and be made
without (and free and clear of any deduction for) set-off or counterclaim.

Disruption to Payment Systems

If either the Bank determines (in its discretion) that a Disruption Event has occurred or the Bank
is notified by the Borrower that a Disruption Event has occurred:
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the Bank may, and shall if requested to do so by the Borrower, consult with the Borrower
with a view to agreeing with the Borrower such changes to the operation or administration
of the Contract as the Bank may deem necessary in the circumstances;

the Bank shall not be obliged to consult with the Borrower in relation to any changes
mentioned in paragraph (a) if, in its opinion, it is not practicable to do so in the
circumstances and, in any event, shall have no obligation to agree to such changes; and

the Bank shall not be liable for any damages, costs or losses whatsoever arising as a result
of a Disruption Event or for taking or not taking any action pursuant to or in connection
with this Article 5.04.

Application of sums received

General

Sums received from the Borrower shall only discharge its payment obligations if received in
accordance with the terms of this Contract.

Partial payments

If the Bank receives a payment that is insufficient to discharge all the amounts then due and
payable by the Borrower under this Contract, the Bank shall apply that payment:

(i)

(i)

(iii)
(iv)

first, in or towards payment pro rata of any unpaid fees, costs, indemnities and expenses
due under this Contract;

secondly, in or towards payment of any accrued interest due but unpaid under this
Contract;

thirdly, in or towards payment of any principal due but unpaid under this Contract; and

fourthly, in or towards payment of any other sum due but unpaid under this Contract.

Allocation of sums related to Tranches

(i)

(i)

(iii)

In case of:

(A) a partial voluntary prepayment of a Tranche that is subject to a repayment in
several instalments, the Prepayment Amount shall be applied pro rata to each
outstanding instalment, or, at the request of the Borrower, in inverse order of
maturity, and

(B) a partial compulsory prepayment of a Tranche that is subject to a repayment in
several instalments, the Prepayment Amount shall be applied in reduction of the
outstanding instalments in inverse order of maturity.

Sums received by the Bank following a demand under Article 10.01 and applied to a
Tranche, shall reduce the outstanding instalments in inverse order of maturity. The Bank
may apply sums received between Tranches at its discretion.

In case of receipt of sums which cannot be identified as applicable to a specific Tranche,

and on which there is no agreement between the Bank and the Borrower on their
application, the Bank may apply these between Tranches at its discretion.
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ARTICLE 6

Borrower undertakings and representations

The undertakings in this Article 6 remain in force from the date of this Contract for so long as
any amount is outstanding under this Contract or the Credit is in force.

Use of Loan and availability of other funds

The Borrower shall use all amounts borrowed by it under the Loan for the execution of the
Project.

The Borrower shall ensure that it has available to it the other funds listed in Recital (5) and that
such funds are expended, to the extent required, on the financing of the Project.

The Borrower shall ensure that it has available to it the other funds listed in Recital (5) and that
such funds are expended, to the extent required, on the financing of the Project.

Completion of Project

The Borrower shall carry out the Project in accordance with the Technical Description as may be
modified from time to time with the approval of the Bank, and complete it by the final date
specified therein.

Increased cost of Project

If the total cost of the Project exceeds the estimated figure set out in Recital (5), the Borrower
shall obtain the finance to fund the excess cost without recourse to the Bank, so as to enable the
Project to be completed in accordance with the Technical Description. The plans for funding the
excess cost shall be communicated to the Bank without delay.

Procurement procedure

The Borrower shall purchase equipment, secure services and order works for the Project (a) in
so far as European Union Directives apply to it or to the Project, in accordance with the Bank’s
Guide to Procurement and European Union law in general and in particular with the relevant
European Union Directives and (b) in so far as European Union Directives do not apply, by
procurement procedures which, to the satisfaction of the Bank, respect the criteria of economy
and efficiency and, in case of public contracts, the principles of transparency, equal treatment
and non-discrimination on the basis of nationality.

Continuing Project undertakings

The Borrower shall:

(@  Maintenance: maintain, repair, overhaul and renew all property forming part of the
Project as required to keep it in good working order;

(b) Project assets: unless the Bank has given its prior consent in writing retain title to and
possession of all or substantially all the assets comprising the Project or, as appropriate,
replace and renew such assets and maintain the Project in substantially continuous
operation in accordance with its original purpose; provided that the Bank may withhold its
consent only where the proposed action would prejudice the Bank's interests as lender to
the Borrower or would render the Project ineligible for financing by the Bank under its
Statute or under Article 309 of the Treaty on the Functioning of the European Union;
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Insurance: from the date the second disbursement is made under this Contract, insure all
works and property forming part of the Project with first class insurance companies in
accordance with the most comprehensive relevant industry practice;

Rights and Permits: maintain in force all rights of way or use and all Authorisations
necessary for the execution and operation of the Project; and

Environment:

0] implement and operate the Project in compliance with Environmental Law;

(i)  obtain and maintain requisite Environmental Approvals for the Project; and

(iiiy  comply with any such Environmental Approvals;

EU law: execute and operate the Project in accordance with the relevant standards of EU

law to the extent implemented by the laws of the Republic of Armenia or specified by the
Bank prior to the date of this Contract.

Compliance with laws

The Borrower shall comply in all respects with all laws and regulations to which it or the Project
is subject.

General Representations and Warranties

The Borrower represents and warrants to the Bank that:

@)

(b)
©

(d)
©)

V)

(@)

it has the power to execute, deliver and perform its obligations under this Contract and all
necessary action has been taken to authorise the execution, delivery and performance of
the same by it;

this Contract constitutes its legally valid, binding and enforceable obligations;

the execution and delivery of, the performance of its obligations under and compliance
with the provisions of this Contract do not and will not:

0] contravene or conflict with any applicable law, statute, rule or regulation, or any
judgement, decree or permit to which it is subject; or

(i)  contravene or conflict with any agreement or other instrument binding upon it
which might reasonably be expected to have a material adverse effect on its ability
to perform its obligations under this Contract;

there has been no Material Adverse Change since the date of this Contract;

no event or circumstance which constitutes an Event of Default has occurred and is
continuing unremedied or unwaived;

no litigation, arbitration, administrative proceedings or investigation is current or to its
knowledge is threatened or pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result in a Material Adverse
Change, nor is there subsisting against it any unsatisfied judgement or award;

it has obtained all necessary Authorisations in connection with this Contract and in order
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to lawfully comply with its obligations hereunder, and the Project and all such
Authorisations are in full force and effect and admissible in evidence;

(h) its payment obligations under this Contract rank not less than pari passu in right of
payment with all other present and future unsecured and unsubordinated obligations
under any of its debt instruments except for obligations mandatorily preferred by law
applying to companies generally;

0] it is in compliance with Article 6.05(e) and to the best of its knowledge and belief (having
made due and careful enquiry) no Environmental Claim has been commenced or is
threatened against it; and

0] it is in compliance with all undertakings under this Article 6.
The representations and warranties set out above shall survive the execution of this Contract and
are, with the exception of the representation set out in paragraph (d) above, deemed repeated

on each Disbursement Acceptance, Disbursement Date and on each Payment Date.

Requirements and Restrictions by the IMF

The Borrower shall comply with all restrictions on its ability to incur financial indebtedness
including, without limitation, limitations agreed with the International Monetary Fund (IMF) under
the IMF Concessionality Agreement with Armenia or any other instrument of the IMF.

Maintenance of Project

The Borrower shall develop a programme of maintenance for each road segment constituting the
Project in form and substance acceptable to the Bank. Such programme shall include necessary
budget commitments for the first year of operation and routine and periodic maintenance
activities for the first five years of operation and, in each case, shall be submitted to the Bank
prior to 31 March 2017. The Borrower shall, within a timeframe acceptable to the Bank, follow
up with an agreed form reporting format.

LARPs
The Borrower shall budget and secure adequate resources for the implementation of the LARPs.

Reporting requirements

The Borrower shall include in the semi-annual progress reports under the environmental
section, a report of environmental and social monitoring, including adequate references to
labour standards, occupational health and safety as well as evidence of the progress in
implementing the LARPs.

Integrity Commitment

The Borrower warrants and undertakes that it has not committed, and no person to its present
knowledge has committed, any of the following acts and that it will not commit, and no person,
with its consent or prior knowledge, will commit any such act, that is to say:

(@) the offering, giving, receiving or soliciting of any improper advantage to influence the
action of a person holding a public office or function or a director or employee of a public
authority or public enterprise or a director or official of a public international organisation
in connection with any procurement process or in the execution of any contract in
connection with those elements of the Project described in the Technical Description, or
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(b) any act which improperly influences or aims improperly to influence the procurement
process or the implementation of the Project to the detriment of the Borrower, including
collusion between tenderers.

For this purpose, the knowledge of any officer mentioned in Article 12.01 and each senior officer
of the Borrower above shall be deemed the knowledge of the Borrower. The Borrower
undertakes to inform the Bank if it should become aware of any fact or information suggestive of
the commission of any such act and to adopt the necessary redress measures.

The Borrower shall institute, maintain and comply with internal procedures and controls in
compliance with applicable national laws and best practices, for the purpose of ensuring that no
transaction is entered into with, or for the benefit of, any of the individuals or institutions named
on updated lists of sanctioned persons promulgated by the United Nations Security Council or its
committees pursuant to Security Council Resolutions 1267 (1999), 1373 (2001) () and/or by the
Council of the EU pursuant to its Common Positions 2001/931/CFSP and 2002/402/CFSP and
their related or successor resolutions and/or implementing acts in connection with Money
Laundering or Financing of Terrorism matters.

Project Management Unit

In order to coordinate, manage, monitor and evaluate all aspects of Project implementation,
including the procurement of goods, works and services for the Project, the Borrower shall,
unless otherwise agreed with the Bank, continue at all times during execution of the Project, to
maintain in place the equivalent of a project management unit with adequate resources and
suitably qualified personnel under terms of reference acceptable to the Bank.

EIB Loan Account

The Borrower undertakes to designate the EIB Loan Account for the purposes or receiving
disbursements of the Loan from the Bank. The Borrower undertakes to separate the EIB Loan
Account from any other of its assets and ensure that payments from such account will only be
made for the purposes of implementing the Project in accordance with this Contract and the EU
Financing Agreement and the NIF Implementation Agreement and other relevant agreements, if
any. The Borrower also undertakes to ensure that the EIB Loan Account shall at all times be
insolvency remote and that no other creditor of the Borrower shall have any access to or rights
to receive monies from such account.

Plan of Operation, Measures to Eliminate Corruption

The Borrower undertakes to provide to the Bank a detailed plan of the first two years of
operation (including financing and maintenance of the Project) no later than 31 December 2014.

Further, the Borrower shall provide a clarification to the Bank, to its satisfaction, on measures
taken and being taken to eliminate reported corruption at the borders of Armenia, no later than
31 December 2014.
ARTICLE 7
Security

The undertakings in this Article 7 remain in force from the date of this Contract for so long as
any amount is outstanding under this Contract or the Credit is in force.

Pari passu ranking
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The Borrower shall ensure that its payment obligations under this Contract rank, and will rank,
not less than pari passu in right of payment with all other present and future unsecured and
unsubordinated obligations under any of its Debt Instruments.

In particular, if the Bank makes a demand under Article 10.01 or if an event or potential event of
default under any unsecured and unsubordinated Debt Instrument of the Borrower or of any of
its agencies or instrumentalities has occurred and is continuing, the Borrower shall not make (or
authorise) any payment in respect of any other such Debt Instrument (whether regularly
scheduled or otherwise) without simultaneously paying, or setting aside in a designated account
for payment on the next Payment Date a sum equal to, the same proportion of the debt
outstanding under this Contract as the proportion that the payment under such Debt Instrument
bears to the total debt outstanding under that Instrument. For this purpose, any payment of a
Debt Instrument that is made out of the proceeds of the issue of another instrument, to which
substantially the same persons as hold claims under the Debt Instrument have subscribed, shall
be disregarded.

Additional security

Should the Borrower grant to a third party any security for the performance of any Debt
Instrument or any preference or priority in respect thereof, the Borrower shall, if so required by
the Bank, provide to the Bank equivalent security for the performance of its obligations under
this Contract or grant to the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other creditor a medium or long term financing agreement
that includes a loss-of-rating clause or a covenant or other provision regarding pari passu
ranking or cross default, if applicable, that is stricter than any equivalent provision of this
Contract, the Borrower shall immediately inform the Bank thereof and shall, at the request of
the Bank, execute an agreement to amend this Contract so as to provide for an equivalent
provision in favour of the Bank.

ARTICLE 8

Information and Visits

Information concerning the Project

The Borrower shall:
(@  deliver to the Bank:

0] the information in content and in form, and at the times, specified in Schedule A.2
or otherwise as agreed from time to time by the parties to this Contract; and

(i)  any such information or further document concerning the financing, procurement,
implementation, operation and environmental matters of or for the Project as the
Bank may reasonably require within a reasonable time;

provided always that if such information or document is not delivered to the Bank on time,
and the Borrower does not rectify the omission within a reasonable time set by the Bank in
writing, the Bank may remedy the deficiency, to the extent feasible, by employing its own
staff or a consultant or any other third party, at the Borrower’s expense and the Borrower
shall provide such persons with all assistance necessary for the purpose;
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submit for the approval of the Bank without delay any material change to the Project, also
taking into account the disclosures made to the Bank in connection with the Project prior
to the signing of this Contract, in respect of, inter alia, the price, design, plans, timetable
or to the expenditure programme or financing plan for the Project;

promptly inform the Bank of;
0] any action or protest initiated or any objection raised by any third party or any
genuine complaint received by the Borrower or any Environmental Claim that is to

its knowledge commenced, pending or threatened against it with regard to
environmental or other matters affecting the Project;

(i) any fact or event known to the Borrower, which may substantially prejudice or
affect the conditions of execution or operation of the Project;

(iii) a genuine allegation, complaint or information with regard to Criminal Offences
related to the Project;

(iv)  any non-compliance by it with any applicable Environmental Law; and

(v)  any suspension, revocation or modification of any Environmental Approval,

and set out the action to be taken with respect to such matters;

provide to the Bank, if so requested:

0] a certificate of its insurers showing fulfilment of the requirements of Article 6.05(c);

(i)  annually, a list of policies in force covering the insured property forming part of the
Project, together with confirmation of payment of the current premiums.

8.02 Information concerning the Borrower

The Borrower shall:

@)

(b)

deliver to the Bank annually, within one month after the approval of the Borrower’s
annual budget, a summary of the Borrower’s annual budget in tabular form; and

inform the Bank immediately of:

0] any fact which obliges the Borrower to prepay any financial indebtedness or any EU
funding;

(i) any event or decision that constitutes or may result in the events described in
Article 4.03A;

(iii)  any intention on its part to grant any security over any of its assets (respectively) in
favour of a third party;

(iv)  any intention on its part to relinquish ownership of any material component of the
Project;

(v)  any fact or event that is reasonably likely to prevent the substantial fulfilment of any
obligation of the Borrower under this Contract;
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(vi) any event listed in Article 10.01 having occurred or being threatened or anticipated;
(vii) any litigation, arbitration or administrative proceedings or investigation which is
current, threatened or pending which might if adversely determined result in a

Material Adverse Change.

Investigations and Information

The Borrower undertakes:

(@) to take such action as the Bank shall reasonably request to investigate and/or terminate
any alleged or suspected act of the nature described in Article 6.12 (Integrity
commitment);

(b) to inform the Bank of the measures taken to seek damages from the persons responsible
for any loss resulting from any such act; and

(c) to facilitate any investigation that the Bank may make concerning any such act.

Visits by the Bank

The Borrower shall allow persons designated by the Bank, as well as persons designated by other
institutions or bodies of the European Union when so required by the relevant mandatory
provisions of European Union law:

(@) tovisit the sites, installations and works comprising the Project;

(b) to interview representatives of the Borrower and not obstruct contacts with any other
person involved in or affected by the Project; and

(c)  to review the Borrower’s books and records in relation to the execution of the Project and
to be able to take copies of related documents to the extent permitted by the law.

The Borrower shall provide the Bank, or ensure that the Bank is provided, with all necessary
assistance for the purposes described in this Article.

The Borrower acknowledges that the Bank may be obliged to communicate information relating
to the Borrower and the Project to any competent institution or body of the European Union in
accordance with the relevant mandatory provisions of European Union law.

ARTICLE 9

Charges and expenses

Taxes, duties and fees

The Borrower shall pay all Taxes, duties, fees and other impositions of whatsoever nature,
including stamp duty and registration fees, arising out of the execution or implementation of this
Contract or any related document and in the creation, perfection, registration or enforcement of
any security for the Loan to the extent applicable.

The Borrower shall pay all principal, interest, indemnities and other amounts due under this
Contract gross without deduction of any national or local impositions whatsoever; provided that,
if the Borrower is obliged to make any such deduction, it will gross up the payment to the Bank
so that after deduction, the net amount received by the Bank is equivalent to the sum due.
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Other charges

The Borrower shall bear all charges and expenses, including professional, banking or exchange
charges incurred in connection with the preparation, execution, implementation, enforcement
and termination of this Contract or any related document, any amendment, supplement or
waiver in respect of this Contract or any related document, and in the amendment, creation,
management, enforcement and realisation of any security for the Loan.

Increased costs, indemnity and set-off

The Borrower shall pay to the Bank any sums or expenses incurred or suffered by the Bank as a
consequence of the introduction of or any change in (or in the interpretation, administration or
application of) any law or regulation or compliance with any law or regulation made after the
date of signature of this Contract, in accordance with or as a result of which:

0] the Bank is obliged to incur additional costs in order to fund or perform its obligations
under this Contract; or

(i)  any amount owed to the Bank under this Contract or the financial income resulting from
the granting of the Credit or the Loan by the Bank to the Borrower is reduced or
eliminated.

Without prejudice to any other rights of the Bank under this Contract or under any applicable
law, the Borrower shall indemnify and hold the Bank harmless from and against any loss
incurred as a result of any payment or partial discharge that takes place in a manner other than
as expressly set out in this Contract.

The Bank may set off any matured obligation due from the Borrower under this Contract (to the
extent beneficially owned by the Bank) against any obligation owed by the Bank to the Borrower
regardless of the place of payment, booking branch or currency of either obligation. If the
obligations are in different currencies, the Bank may convert either obligation at a market rate of
exchange in its usual course of business for the purpose of the set-off. If either obligation is
unliquidated or unascertained, the Bank may set off in an amount estimated by it in good faith to
be the amount of that obligation.

ARTICLE 10

Events of Default

Right to demand repayment

The Borrower shall repay all or part of the Loan (as requested by the Bank) forthwith, together
with accrued interest and all other accrued or outstanding amounts under this Contract, upon
written demand being made by the Bank in accordance with the following provisions.

10.01A Immediate demand

The Bank may make such demand immediately:

(@) if the Borrower does not pay on the due date any amount payable pursuant to this
Contract at the place and in the currency in which it is expressed to be payable, unless:

0] its failure to pay is caused by an administrative or technical error or a Disruption
Event; and
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(i)  payment is made within 3 Business Days of its due date;

if any information or document given to the Bank by or on behalf of the Borrower or any
representation, warranty or statement made or deemed to be made by the Borrower in or
pursuant to this Contract or in connection with the negotiation or performance of this
Contract is or proves to have been incorrect, incomplete or misleading in any material
respect;

if, following any default of the Borrower in relation to any loan, or any obligation arising
out of any financial transaction, other than the Loan:

0] the Borrower is required or is capable of being required or will, following expiry of
any applicable contractual grace period, be required or be capable of being
required to prepay, discharge, close out or terminate ahead of maturity such other
loan or obligation; or

(i) any financial commitment for such other loan or obligation is cancelled or
suspended;

if the Borrower is unable to pay its debts as they fall due, or suspends its debts, or makes
or seeks to make a composition with its creditors;

if an encumbrancer takes possession of, or a receiver, liquidator, administrator,
administrative receiver or similar officer is appointed, whether by a court of competent
jurisdiction or by any competent administrative authority or by any person, of or over any
property forming part of the Project;

if any distress, execution, sequestration or other process is levied or enforced upon the
property of the Borrower or any property forming part of the Project and is not
discharged or stayed within 14 (fourteen) days;

if a Material Adverse Change occurs, as compared with the Borrower’s or the Promoter’s
condition at the date of this Contract;

if it is or becomes unlawful for the Borrower to perform any of its obligations under this
Contract or this Contract is not effective in accordance with its terms or is alleged by the
Borrower to be ineffective in accordance with its terms;

if any obligation assumed by the Borrower as stated in the Framework Agreement ceases
to be fulfilled as regards any loan made to any borrower in the Borrower’s territory from
the resources of the Bank, or the European Union;

if the Borrower defaults in the performance of any of its obligations under the ADB Loan
Documentation or the EU Financing Agreement; or

if the Borrower defaults in the performance of any obligation in respect of any other loan
or financial instrument granted by the Bank or the EU or to the Bank or any other
obligation to be fulfilled in connection with the receipt of any funds by the Borrower from
the European Union.

10.01B Demand after notice to remedy

The Bank may also make such demand:

@)

if the Borrower fails to comply with any obligation under this Contract not being an
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obligation mentioned in Article 10.01A; or

(b) if any fact stated in the Recitals materially alters and is not materially restored and if the
alteration either prejudices the interests of the Bank as lender to the Borrower or
adversely affects the implementation or operation of the Project or any such obligation is
not or ceases to be legally valid and binding,

unless the non-compliance or circumstance giving rise to the non-compliance is capable of
remedy and is remedied to the Bank’s satisfaction within a reasonable period of time specified in
a notice served by the Bank on the Borrower.

10.02 Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require prepayment of the
Loan.

10.03 Indemnity

10.03A Fixed Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed Rate Tranche, the Borrower shall
pay to the Bank the amount demanded together with the Prepayment Indemnity on any amount
of principal due to be prepaid. Such Prepayment Indemnity shall accrue from the due date for
payment specified in the Bank’s notice of demand and be calculated on the basis that
prepayment is effected on the date so specified.

10.03B Floating Rate Tranches

In case of demand under Article 10.01 in respect of any Floating Rate Tranche, the Borrower
shall pay to the Bank the amount demanded together with a sum equal to the present value of
0.15% (fifteen basis points) per annum calculated and accruing on the amount of principal due to
be prepaid in the same manner as interest would have been calculated and would have accrued,
if that amount had remained outstanding according to the original amortisation schedule of the
Tranche, until the Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment Rate applied as of
each relevant Payment Date.

10.03C General

Amounts due by the Borrower pursuant to this Article 10.03 shall be payable on the date of
prepayment specified in the Bank’s demand.

10.04 Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising any of its rights or
remedies under this Contract shall be construed as a waiver of such right or remedy. The rights
and remedies provided in this Contract are cumulative and not exclusive of any rights or
remedies provided by any applicable law.

ARTICLE 11

Law and jurisdiction, miscellaneous

11.01 Governing Law
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This Contract and any non-contractual obligations arising out of or in connection with it shall be
governed by the laws of England and Wales.
Jurisdiction
All disputes concerning this Contract shall be submitted to the jurisdiction of the Court of Justice
of the European Union (the “Court”) and the parties hereby submit to the jurisdiction of the

Court.

The parties to this Contract hereby waive any immunity from or right to object to the jurisdiction
of the Court. A decision of the Court given pursuant to this Article shall be conclusive and
binding on each party without restriction or reservation.

Place of performance

Unless otherwise specifically agreed by the Bank in writing, the place of performance under this
Contract shall be the seat of the Bank.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as to any amount or
rate due to the Bank under this Contract shall, in the absence of manifest error, be prima facie
evidence of such amount or rate.

Third party rights

A person who is not a party to this Contract may not enforce or enjoy the benefit of any of its
terms under the Contracts (Rights of Third Parties) Act 1999 and the consent of any third party
is not required for any variation (including any release or compromise of any liability) or
termination of this Contract.

Entire Agreement

This Contract constitutes the entire agreement between the Bank and the Borrower in relation to
the provision of the Credit hereunder, and supersedes any previous agreement, whether express
or implied, on the same matter.
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Invalidity

If at any time any term of this Contract is or becomes illegal, invalid or unenforceable in any
respect, or this Contract is or becomes ineffective in any respect, under the laws of any
jurisdiction, such illegality, invalidity, unenforceability or ineffectiveness shall not affect:

(@  the legality, validity or enforceability in that jurisdiction of any other term of this Contract
or the effectiveness in any other respect of this Contract in that jurisdiction; or

(b) the legality, validity or enforceability in other jurisdictions of that or any other term of this
Contract or the effectiveness of this Contract under the laws of such other jurisdictions.

11.08 Amendments

Changes and supplements can be made to this Contract by mutual agreement of the Parties,
which agreement shall be documented in a separate protocol (the "Amendment Protocol").
Such protocol shall be conditional upon and shall become effective only following the Bank's
acceptance of a legal opinion issued by the Ministry of Justice of the Republic of Armenia in the
English language on the due execution by the Borrower of such Amendment Protocol and the
validity, enforceability and binding nature thereof. Such legal opinion shall be
supported/accompanied by all relevant documents evidencing the Borrower’s authority to enter
into such Amendment Protocol, as well as evidence of due ratification of such Amendment
Protocol in accordance with the applicable laws of the Republic of Armenia.

Any Amendment Protocol shall not become effective until the Bank sends to the Borrower a
letter confirming its acceptance of the above mentioned evidence and providing the date that the
relevant Amendment Protocol becomes effective, and such letter shall be conclusive evidence
that the relevant Amendment Protocol has become effective.

For the avoidance of doubt, until such time as such letter has been issued by the Bank, neither
the Borrower, nor the Bank shall have any claims against each other or have any liability
whatsoever under or in connection with the relevant Amendment Protocol.

11.09 Counterparts

12.01

This Contract may be executed in any number of counterparts, all of which taken together shall
constitute one and the same instrument. Each counterpart is an original, but all counterparts
shall together constitute one and the same instrument.

ARTICLE 12
Final clauses

Notices to either party

Notices and other communications given under this Contract addressed to either party to this
Contract shall be made to the address or facsimile number as set out below, or to such other
address or facsimile number as a party previously notifies to the other in writing:

For the Bank Attention: Ops B

100 boulevard Konrad Adenauer
L-2950 Luxembourg
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Facsimile no: (+352) 4379 47495

For the Borrower Attention: Ministry of Finance of the Republic of
Armenia

0010 Yerevan, 1 Melik-Adamyan str.
Facsimile no.: (+37410) 52 42 82
12.02 Form of notice
Any notice or other communication given under this Contract must be in writing.

Notices and other communications, for which fixed periods are laid down in this Contract or
which themselves fix periods binding on the addressee, may be made by hand delivery,
registered letter or facsimile. Such notices and communications shall be deemed to have been
received by the other party on the date of delivery in relation to a hand-delivered or registered
letter or on receipt of transmission in relation to a facsimile.

Other notices and communications may be made by hand delivery, registered letter or facsimile
or, to the extent agreed by the parties by written agreement, by email or other electronic
communication.

Without affecting the validity of any notice delivered by facsimile according to the paragraphs
above, a copy of each notice delivered by facsimile shall also be sent by letter to the relevant
party on the next following Business Day at the latest.

Notices issued by the Borrower pursuant to any provision of this Contract shall, where required
by the Bank, be delivered to the Bank together with satisfactory evidence of the authority of the
person or persons authorised to sign such notice on behalf of the Borrower and the
authenticated specimen signature of such person or persons.

12.03 Changes to parties

The Borrower may not assign or transfer any of its rights or obligations under this Contract
without the prior written consent of the Bank.

The Bank may assign all or part of its rights and benefits or transfer (by way of novation, sub-
participation or otherwise) all or part of its rights, benefits and obligations under this Contract.

12.04 Language

All documents and information to be provided by the Borrower to the Bank, or procured by the
Borrower to be provided to the Bank by any other entity including without limitation the
Promoter, shall be provided in the English language.

12.05 Effectiveness of this Contract

This Contract is conditional upon and shall become effective only following the Bank's acceptance
of the evidence required by Article 1.04A(a) of this Contract.

This Contract shall not become effective until the Bank sends to the Borrower a letter confirming
its acceptance of the above mentioned evidence and providing the date that this Contract
becomes effective (the "Date of Effectiveness"), and such letter shall be conclusive evidence
that this Contract has become effective.
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For the avoidance of doubt, until such time as such letter has been issued by the Bank, neither
the Borrower, nor the Bank shall have any claims against each other or have any liability
whatsoever under or in connection with this Contract.

12.06 Recitals, Schedules and Annexes

The Recitals and following Schedules form part of this Contract:

Schedule A Project Specification and Reporting
Schedule B Definition of EURIBOR

Schedule C Forms for Borrower

Schedule D Certificate from the Borrower

The following Annex is attached hereto:

Annex | Authorisation of signatory

IN WITNESS WHEREOF the parties hereto have caused this Contract to be executed in four
originals in the English language and have each caused [details for the Borrower] and Mr.
Garth Grisbrook, legal counsel, to initial each page of this Contract on their behalf.

At Luxembourg, this 2013
At Yerevan, this 2013
Signed for and on behalf of Signed for and on behalf of
The Republic of Armenia EUROPEAN INVESTMENT BANK

Davit Sargsyan

Minister of Finance
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Schedule A
Al TECHNICAL DESCRIPTION
Purpose, Location

The project is part of an overall Programme aimed at improving and upgrading the North-South Road
Corridor (NSRC) in Armenia. The NSRC runs 556km from the border with Georgia at Bavra via
Gyumri, Ashtarak, Yerevan, Goris, and Kapan, to the border with Iran at Meghri (in the South). The
project aims to improve some 145km (of which 11km are 2x2, 87km are 2x1 to be widened to 2x2, and
the remainder is and will remain 2X1) of the northern part of the corridor between Yerevan and Bavra.
Works will be executed in 4 Tranches.

Description

Tranche 1 Yerevan — Ashtarak (Km 18+370 to 29+600)

The project includes the following:

iX.  Renovation of the existing 4 lane dual carriageway from Km 18+370 (Yerevan) to Km 29+600
(Ashtarak) with a total length of 11.4 km.

X. Replacement of the pavement with a new concrete pavement 26 cm deep.
Xi.  Demolition and replacement of 1 No. existing overbridge (Km 25.4)

Xii.  Rehabilitation and repair of existing culverts and drainage structures, including cleaning and
rehabilitation of the existing drainage ditches and culverts;

xiii. Renovation and repairs to existing bridges and underpasses

Xiv. Road signs and road markings, traffic safety and motorway security elements with continuous
metal guardrail in the median and as required along road edge.

XV. Planning, design, supervision, environmental/other monitoring, auditing, legal, and testing
services plus insurance; and

Xvi. Relocation/reinstatement of utilities as necessary (carried out by the Grantor, co-ordinated by the
Contractor).

The project is to be implemented in accordance with conditions imposed in the applicable
Environmental Decisions and Construction Permits.

Tranche 2 Ashtarak — Talin (Km 29+600 to 71+500)

The project includes the following:

X. New Highway construction to convert the existing 2-lane single carriageway to a 4-lane dual
carriageway (as an extension of the existing Tranche 1 highway) from Km 29+600 (Ashtarak) to
km 71+500 (Talin) with a total length of 41.9 km.

Xi. Upgrading of the entire technical infrastructure in conformity with motorway construction;

Xii. Construction of 147 No. bridges/structures

qax48-28.1



100

a. 6 No. Field Connector Overpasses,

b. 18 No. Field Connector Underpasses (8 No. at 3m high x 5m wide for pedestrians and
animals and 10 No. at 4.5m high x 6m wide for machinery and animals).

c. 121 No. Gully Underpasses / Box Culverts, (generally 1.5m x 1.5m box culverts),
d. 2 No. River Underpasses (6m x 10 m.)
e. Continuous metal guardrail in the median and as required along road edge.

f. Road lighting at each of the grade-separated interchanges, and new road signs and
international quality road markings

xiii. Construction of 9 No. interchanges at the following locations to provide access to
g. Km 32.1 - Agarak

h. Km 38.1 - Ujan (Underpass)

i. Km 43 - Kosh

j- Km 48.7 - Shamiram (Underpass)

k. Km 51 - Aruch/ Shamiram

l. Km 55.3 - N. Bazmaberd (Underpass)
m. Km 60.2 - V.Bazmaberd (Underpass)
n. Km 65.2 - Katnaghbiur (Underpass)
0. Km 69.9 - Talin (Underpass)

Xiv. Construction of a drainage system (of all facilities), including cleaning and rehabilitation of the
existing drainage ditches and culverts;

XV. Landscaping and other environmental protection facilities to mitigate adverse impacts on the
environment; It is anticipated that all of the culverts and underpasses will also environmental
structures allowing the passage of fauna / small animals under the new road.

Xvi. Lighting and power including: road signs and road markings, traffic safety and motorway security
elements.

Xvii. Planning, design, supervision, environmental/other monitoring, auditing, legal, and testing
services plus insurance; and

xviii. Relocation/reinstatement of utilities as necessary (carried out by the Grantor, co-ordinated by the
Contractor).

The project is to be implemented in accordance with conditions imposed in the applicable
Environmental Decisions and Construction Permits.

Tranche 3 Talin — Gyumri (Km 71+500 to Km 117+670)
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The project includes the following:

i New Highway construction to convert the existing 2-lane single carriageway to a 4-lane dual
carriageway (as an extension of the Tranche 2 highway) from Km 71+500 (Talin) to km 117+670
(Gyumri) with a total length of 46.17km, where Lanjik-Gyumri (from km90+200 to km 117+670)
section will be financed under the loan provided by this Contract.

il Upgrading of the entire technical infrastructure in conformity with motorway construction;
iii.  Construction of 152 No. bridges/structures
p. 6 No. Field Connector Overpasses,

g. 10 No. Field Connector Underpasses (4 No. at 3m high x 5m wide for pedestrians and
animals and 6 No. at 4.5m high x 6m wide for machinery and animals).

r. 132 No. Gully Underpasses / Box Culverts, (generally 1.5m x 1.5m box culverts),
S. 3 No. River Underpasses,
t. 1 No. Railway Underpass ,

iv.  The 3 No. River underpasses include the construction of 1 No large bridge structure, 36 m long,
at the Karkachan River with 2x2 lanes.

V. Construction of 10 No. grade separated interchanges at the following locations to provide access

to

a. Km 78 - Mastara

b. Km 87.5 - Lanjik

C. Km 94 - Dzorakap and Sarnaghbyur
d. Km 96 - Artik & Maralik

e. Km98.5 - Maralik

f. Km 104 - Hayranyats
g. Km 106.5 - Horom
h. Km 107.5 - Lusakert
i. Km 110 - Beniyamin
J. Km 113.5 - Azatan / Aravik
Each interchange includes 1 No. overbridge, (2 x 18m = 36 m long)

vi.  Construction of a drainage system (of all facilities), including cleaning and rehabilitation of the
existing drainage ditches and culverts;

vii.  Landscaping and other environmental protection facilities to mitigate adverse impacts on the
environment; It is anticipated that all of the culverts and underpasses will also environmental
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structures allowing the passage of small animals under the new road.

Lighting and power including: road signs and road markings, traffic safety and motorway security
elements.

Planning, design, supervision, environmental/other monitoring, auditing, legal, and testing
services plus insurance; and

Relocation/reinstatement of utilities as necessary (carried out by the Grantor, co-ordinated by the
Contractor).

The project is to be implemented in accordance with conditions imposed in the applicable
Environmental Decisions

Tranche 4 : Gyumri to the Georgian Border at Bavra improvement of some 70 km 2-lane
road, including Gyumri Bypass

To be further appraised in a subsequent operation, after EIB gest a formal request for financing
of Tranche 4 from the Government of the RA.

Calendar

The project has already started with Tranche 1 and Tranche 2 (ADB financed), which are
expected to be completed by the end of 2016. Tranche 3 is expected to start by the end of 2013
and run until the end of 2018 (ADB & EIB financed). Tranche 4 needs preparatory/design work
and is expected to be implemented between 2015 and 2019 (possibly EIB financed in a
subsequent operation).
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A2. PROJECT INFORMATION TO BE SENT TO THE BANK AND METHOD OF TRANSMISSION

Dispatch of information: designation of the person responsible

The information below has to be sent to the Bank under the responsibility of:

Company Ministry of Transport and Communications

Contact person TBC

Title

Function / Department

Address

Phone

Fax

Email

The above-mentioned contact person(s) is (are) the responsible contact(s) for the time being.
The Borrower shall inform the EIB immediately in case of any change.

Information on specific subjects

The Borrower shall deliver to the Bank the following information at the latest by the deadline indicated

below.

Document / information

Deadline

Written confirmation from the competent authority that the
provisions of the EU Habitats Directive (92/43/EEC) (or
equivalent impact on protected areas) have been complied
with (Form A or B or equivalent).

Environmental and building permits for Tranche 1 and
Tranche 2.

A copy of the approved Land Acquisition and Resettlement
Plan for each of Tranche 2 and Tranche 3.

A copy of the independent review confirming
implementation of the Land Acquisition and Resettlement
Plan for each of Tranche 2 and Tranche 3 ensuring that
100% of the land is made available to the contractor.

Confirmation that the recommendations of the road safety
audit in accordance with the principles of the EU Directive
2008/96/EC have been included in the final design or
justification where such recommendations have not been
adopted for each of Tranche 2 and Tranche 3.

Prior to the first disbursement under the
finance contract.

The environmental and building permits for Tranche 3.

Evidence that the civil works contract for Tranche 3 has

been advertised in the OJEU.

Prior to the second disbursement under the
finance contract.
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The Borrower shall comply with all restrictions on its ability | During the term of the finance contract
to incur financial indebtedness including, without limitation,
limitations agreed with the International Monetary Fund
(“IMF”) under the IMF Concessionality Agreement with
Armenia or any other instrument of the IMF.

The Borrower shall develop a programme of maintenance
for each road segment constituting the Project in form and
substance acceptable to the Bank. Such programme shall
include necessary budget commitments for the first year of
operation and routine and periodic maintenance activities
for the first five years of operation and, in each case, shall
be submitted to the Bank prior to 31 March 2017. The
Borrower shall, within a timeframe acceptable to the Bank,
follow up with an agreed form reporting format.

The Borrower shall budget and secure adequate resources
for the implementation of the LARPs.

The Borrower shall include in the semi-annual progress
reports under the environmental section, a report of
environmental and social monitoring, including adequate
references to labour standards, occupational health and
safety as well as evidence of the progress in implementing
the LARPs.

. Information on the project’s implementation
The Borrower shall deliver to the Bank the following information on project progress during
implementation at the latest by the deadline indicated below.

Document / information Deadline Frequency of
reporting
Project Progress Report Semi-annual

A brief update on the technical description, explaining
the reasons for significant changes vs. initial scope;

Update on the date of completion of each of the main
project’s components, explaining reasons for any possible
delay;

Update on the cost of the project, explaining reasons for
any possible cost increases vs. initial budgeted cost;

A description of any major issue with impact on the
environment;

Update on procurement procedures (outside EU);

Update on the project’s demand or usage and
comments;

Inclusion of Results Measurement (REM) sheet with
updated indicators (outside EU and CPC countries);

Any significant issue that has occurred and any
significant risk that may affect the project’s operation;

Any legal action concerning the project that may be on-

going.
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. Information on the end of works and first year of operation
The Borrower shall deliver to the Bank the following information on project completion and initial
operation at the latest by the deadline indicated below.

Document / information Date of delivery
to the Bank
Project Completion Report, including: March 2020

A brief description of the technical characteristics of the
project as completed, explaining the reasons for any significant
change;

The date of completion of each of the main project’s
components, explaining reasons for any possible delay;

The final cost of the project, explaining reasons for any
possible cost increases vs. initial budgeted cost;

The number of new jobs created by the project: both jobs
during implementation and permanent new jobs created;

A description of any major issue with impact on the
environment;

Update on procurement procedures (outside EU);

Update on the project’s demand or usage and comments;

Any significant issue that has occurred and any significant
risk that may affect the project’s operation;

Any legal action concerning the project that may be ongoing.

Language of reports English
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Schedule B

Definitions of EURIBOR

A. EURIBOR
“EURIBOR” means:

(@ in respect of a relevant period of less than one month, the rate of interest for deposits in
EUR for a term of one month;

(b) in respect of a relevant period of one or more whole months, the rate of interest for
deposits in EUR for a term for the corresponding number of whole months; and

(¢) in respect of a relevant period of more than one month (but not whole months), the rate
resulting from a linear interpolation by reference to two rates for deposits in EUR, one of
which is applicable for a period of whole months next shorter and the other for a period
of whole months next longer than the length of the relevant period, (the period for which
the rate is taken or from which the rates are interpolated being the “Representative
Period”), as published at 11h00, Brussels time, or at a later time acceptable to the Bank
on the day (the “Reset Date”) which falls 2 (two) Relevant Business Days prior to the first
day of the relevant period, on Reuters page EURIBOR 01 or its successor page or, failing
which, by any other means of publication chosen for this purpose by the Bank.

If such rate is not so published, the Bank shall request the principal euro-zone offices of
four major banks in the euro-zone, selected by the Bank, to quote the rate at which EUR
deposits in a comparable amount are offered by each of them as at approximately 11h00,
Brussels time, on the Reset Date to prime banks in the euro-zone interbank market for a
period equal to the Representative Period. If at least 2 (two) quotations are provided, the
rate for that Reset Date will be the arithmetic mean of the quotations.

If fewer than 2 (two) quotations are provided as requested, the rate for that Reset Date
will be the arithmetic mean of the rates quoted by major banks in the euro-zone, selected
by the Bank, at approximately 11h0OO, Brussels time, on the day which falls 2 (two)
Relevant Business Days after the Reset Date, for loans in EUR in a comparable amount to
leading European Banks for a period equal to the Representative Period.

If the rate resulting from the above is below zero, EURIBOR will be deemed to be zero.

If no rate is available as provided above, EURIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-inclusive cost to
the Bank for the funding of the relevant Tranche based upon the then applicable internally
generated Bank reference rate or an alternative rate determination method reasonably
determined by the Bank.

B. General
For the purposes of the foregoing definitions:

(@  All percentages resulting from any calculations referred to in this Schedule will be
rounded, if necessary, to the nearest one hundred-thousandth of a percentage point, with
halves being rounded up.
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The Bank shall inform the Borrower without delay of the quotations received by the Bank.
If any of the foregoing provisions becomes inconsistent with provisions adopted under the

aegis of EURIBOR FBE and EURIBOR ACI in respect of EURIBOR, the Bank may by notice
to the Borrower amend the provision to bring it into line with such other provisions.
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Schedule C?

Forms for Borrower

C.1 Form of Disbursement Offer/Acceptance (Articles 1.02B and 1.02C)
To: The Republic of Armenia
From: European Investment Bank
Date:

Subject: Disbursement Offer/Acceptance for the Finance Contract between the Republic of Armenia
and the European Investment Bank dated [to be confirmed] (the “Finance Contract”)

FI number ............ Serapis number 2010-0130

Dear Sirs,

We refer to the Finance Contract. Terms defined in the Finance Contract have the same meaning when
used in this letter.

Following your request for a Disbursement Offer from the Bank, in accordance with Article 1.02B of
the Finance Contract, we hereby offer to make available to you the following Tranche:

(@)  the amount to be disbursed:

(b)  Scheduled Disbursement Date:

(¢) Interest rate basis:

(d) Interest payment periodicity:

(e)  Payment Dates:

) Terms for repayment of principal:

()  The first and last principal repayment dates:

(h)  The Fixed Rate or Spread, applicable until the Maturity Date.

To make the Tranche available subject to the terms and conditions of the Finance Contract, the Bank
must receive a Disbursement Acceptance in the form of a copy of this Disbursement Offer duly signed
on your behalf, to the following fax number [__] no later than the Disbursement Acceptance Deadline
of [time], Luxembourg time, on [date].

The Disbursement Acceptance must be accompanied (if it has not been previously supplied) by:

0] the indication of the bank account (with IBAN code in case of disbursements in EUR or the
appropriate format for the relevant currency) where disbursement of the Tranche should be
made; and

2 To be provided on paper bearing the Borrower’s letterhead.
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(i)  evidence of the authority of the person or persons authorised to sign it on behalf of the
Borrower and the specimen signature of such person or persons.

If not accepted by the above stated time, the offer contained in this document shall be deemed to have
been refused and shall automatically lapse.

If you do accept the Tranche as described in this Disbursement Offer, all the related terms and
conditions of the Finance Contract shall apply, in particular, the provisions of Article 1.04.

Yours faithfully,

EUROPEAN INVESTMENT BANK

We hereby accept the above Disbursement Offer:

For and behalf of [Borrower]

Date:
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Schedule D

Form of Certificate from Borrower (Article 1.04B)

European Investment Bank

The Republic of Armenia

Subject: Finance Contract between the Republic of Armenia and the European Investment Bank dated
[to be confirmed] (the “Finance Contract™)

FI number ............ Serapis number 2010-0130

Dear Sirs,

Terms defined in the Finance Contract have the same meaning when used in this letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as follows:

@)
(b)

©

(d)

©)

V)

(@)

no Prepayment Event has occurred and is continuing unremedied;

there has been no material change to any aspect of the Project or in respect of which we are
obliged to report under Article 8.01, save as previously communicated by us;

we have sufficient funds available to ensure the timely completion and implementation of the
Project in accordance with Schedule A.1;

no event or circumstance which constitutes or would with the passage of time or giving of notice
under the Finance Contract constitute an Event of Default has occurred and is continuing
unremedied or unwaived;

no litigation, arbitration administrative proceedings or investigation is current or to our
knowledge is threatened or pending before any court, arbitral body or agency which has resulted
or if adversely determined is reasonably likely to result in a Material Adverse Change, nor is
there subsisting against us any unsatisfied judgement or award;

the representations and warranties to be made or repeated by us under Article 6.07 are true in
all respects; and

no Material Adverse Change has occurred, as compared with the situation at the date of the
Finance Contract.

Yours faithfully,

For and on behalf of the Republic of Armenia

Date:
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