Unyuny hwywuwnynud £, np Ygywd wbpunp 2019 pwlwuh Jwhuh 8-hu
unnpugnpywo  Cwjwuwnwuh  Cwlpwwbnnpjwt  Yunwdwpnpywu b Udkphlugh
Uhwgjw| Lwhwuqutiph Ywnwywpnipjwu dhol «Uytith dpgnitiwly b qutwquubgywsd
dwutwynp hwinywdh 2nipg» odwunwynipwu hwdwédwjuwaph rphy 12 thnthnfunigjw’
Cwjwunwuh Cwupwwbinniejwl wpwnwphl gnpdtinh bwiuwpwpnuejwl dhowqguihu
Wwjdwuwgptiph wywhngnu (ntiynghwninud) wwhynn puophtwlh unyuwywl wwindbut
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OoNONMNRE3NEL @Y 12
ZUSUUSULP ZULMUMESNRESUL WUNUYULNRESUL TY
UUGrhPuUsk UPUSSUL LUZULSLE P WUNUYULCNRESUL
UbhRtY
UdGBLE UrSNbhuUY 649 QULULQUILESYUT UUULUYAL ZUSHUOD TR
OdULTIUUNRE3UL ZUUUQUSLUA P
8-p dwyhuh, 2019p.

UUU U4 Oduiqulnipjut hulwdwjtwghp hd. AAG-111-G-10-001

Zwywmunuwtth  Zwbpuybnnipui Yunuwjupmput h phdu
Zujwunnwth  Zwbpuybnnipjut nitntuwjut qupqugdui b Gkpypoudubph
twhwpupnipjub (wpunthbnl® pudwsinph uvinwgnn) b Udkphljugh Thugyug
‘Lwhwiqubph Yunwjupmipjui® h ghdu Uhugpu Luwhwiqubph dhowqquyhty
qupquguul gnpduljunipjui (UWUL U2S), vhol 2010 pyuljuith ognuinnuh 6-
ny plugpjus’ Udhih dpgmbwl] b quiwqubkguwsd dwubwynp hungwsh
onne Odwinulnipjutt  hwdwdwjbwugph (m]unthm‘ Zudwduytiwughp)
ONONNNR(E3NRL b 12:

2UCYP UNUELNY, np 2010 pduwlwih ognuwinuh 6-htt Fpwdwolnph
unwgnyp U VUL UQ9-u Odwipulmpjuit  hudwdwjimghp &b Yuphy
hupwibint hwdwp wykh dpgnibwl b quiuquibgdus dwubtwynp hunygwsh
Juyugnudp, hyytu tjupugpdus k updus Zudwduyiugph 1-ht Zudbpjusnud
(Uwbpudwiul ujupugpnipiniy), b

ZUCYh UFLELNY, np Fpudwsunph unwgnnp b TUUL UG-t gubijuinid
ki thnthnjunipynih junwply Zudwdwjiwgpnid’

1) wbjugutint hwdwp UUL UQS Ynnuhg punhwinip hunljugytihp gnudwpn
73,255,406.36 $-hg Uhlsh 80,704,406.36 $’ wyuwhuny npuwdwnnkiny 7,449,000 $-
h (pugnighs $htwbuwnpmy’ Zwdwdwyiwgph Ukppn gnpénynipniiikph
htunnwqu hpujwbwgniudp swpnibwl e btyyuwwnulyny;
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2) wykjugutjnt hwdwp UUL UQS punhwinip bwhwnbunn bEpgpnudp
73,255,406.36 $-hg Uhlisl 80,704,406.36 $;

3) wykjwghtint hwdwp pudwobinph uinwgnnh tkpnponudp dhtish 26,901,469 §;
L

4) bpjupugibin Zudwduybwgph hpujwiwgdwb dudljivnp 2020 pywljwih
ubywntdptph 30-hg dhtiph 2023 p. ukupinbupkph 30-p:

USUNPUNY, Ynnubpp unying hwdwdugind &b, np Zudwduybmgpm
Juunwpykt htwnlyw) thnhnjunipiniititpp.

1. Zudwdwjtwugph 3.1.w) pudhup’ «pudwounph» yEptiugnpnd,
wupnnonipjudp hwinud kb thnpuwphtgnud hnljuyny.

«au) Fpwdwsrtnph: Unyt Zudwdwjbugpmid vwhdwbiqus  Luyywnuljh
hpujwiwgdwbt wewlghint tyunwlnd UUL ULS-U, hwdwdwj 1961
pYuwjuih Onwptplypu odwinuljmpjub npnodwt’ hwdwwywnuwuwb
thnthnjunipiniiitipny, unying Fpwdwplinph vinwgnnhtt £ inpudwnpnd
nmipuntlt Uhjhnt jnp hwpnip snpu hwqup snpu hwpnip kg Uhwgpuy
‘Lwhwbqutph (UUL) goyup bphumin]bg ghunp  (80,704,406.36  §)
sqipuquiignn gnudwp (u1]u111_hhu1‘ Tpudwplnph):»

2. Zudwdwjbwqgph 3.1 p) pmdhip® « UUL UG pinhwtnip twhiwnbuynn
utipypnudp » JEpttugpny, wdpnnempjudp hwinnd kb thnpuwphtignud
htwnlyuny.

«p) UUL UQQ pughwiinip twjuwnbudnn tkpgpoudp: Lyyunwyh
hpujuwitugdw hwdwp UUL U4 punhwimip twhuntuyng
ubpgpnudp YYuwquh nipunts Uhjhob jnp hwpnagp snpu hwqup snpu
hwipynip Ytg Uhwugyuy Lwhwbqubph (WUL) nnjup pkuniin] kg ghn
(80,704,406.36 $), npp Yunpudwnpyh wény vwubwpwdhuubpny:
Zwgnpnnn wénn Ywubwpwdhutbpp wupdwiwynpyws htkl wyn
tywwnwlh hwdwp UUL UL4S dhenguliph wnjjujmpjudp b BGUL UG
ynnuhg upnn Eu npudwunpdb]” Fpudwpiinph uinwignnht gpuignn
swiunigdwdwp: Unnutpp hudwdwyiimd &, np jnupupwitiyynip wyynuyhuh
wénn ttpypnud, Ept wmuhuht juw, jnunwljuyht Bputwung jud bjugth
3.1 pwdunud vwhdwigué Ypudwstinphh pinhwbnip gmudwpn b,
htwnbwpwp, Jupnn £ udbjugt) 3.2-pn pwduh tbppn Fpudwstinph
unnwgnnh ukpnpoudp: Ypudwotinph unwgnnnp twl hwdwdwjiinud £
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UUL U29-ht wipyny gpuuynp swimigdudp hwununnby jmpupwtiyinip
wyny huh w&nn tbpppuiwt vnwgmadp, Epk wnuyhuhtt fues

3. Zudwdwjbwgph 3.2.p) pudhip wipnnonipjudp hwinnud £ b thnpuwphifnud
htwnlywny.

« p) Zhdp pugmibtng 3.1.w) pwdund uwhdwiws GUL UG ubpppnudp’
TFpwiwunph winwgnnh ukpgpmudp sh Jupnn wwlwu (htk] puwtlg dhjhnt
htip hwpnip Uk hwqup snpu hwupmp qupumthip (26,901,469 $) Uhwguy
Luthwitiqikph gnjwph hunfwpdtphg punyugus plipwghy pnigkh Uhengltnhg
wpwdwgpnn plwhpughtt bpnpmudibphg: Bph GUL UG-t wddwl Jupgny
wbjugumu t 3.1.w) pudinud vwhdwiws Fpudwotinphh gnidwpp, husujtu
uwhdwiws k unyl huwunwpyeoud, wyw pudwpunph winugnnh ukpgpodp
jpupwisymp  wénn  dwubwpwdiuht qnigpipuwg  hwdwywnwujpwbwpup
Jubjwbw wbybu, np Ypudwriinph uwnwgnnh tkpppnudp wwlwu $ihtph
Tpwdwotnphh wylt dwuh dkY Eppnpghg, npl oquugnpdynid £ odwtiquiljint
hulwp wyyhuh gnpémitbmpjubitp, npnip muynuihnpkt qquih ognun
phipnud Zuyuwunwth Ywowdupmpuip jud  Bipunpnud £ Zujwunwth
Yunujupmpjut nqpujh jud  bwlwb ubpgpuyudnipniip  wyy
wowlgnipjull hpwljwbwgdwl, Ytpwhufjdwlt jud junwjwupdwb hwpgnid:
Tpudwounph unwgnnh bkpnpuwt &oqphwn gnudwpp Yuodh jnipupubyninp
wénn Ukpgpuwt JEpupkpu UUL UQS qpunp dwinigdwt Uke: Luyjwnwlh
hpwjwbtugdwt  hwdwp  Fpwdwbnph  uwnwugnnh  Ynnuhg  phnhwbnp
twhwwnbuynn  tkpgponudp yupdwbwnpws Yihth wyn tywnwlh hwdwp
Fpudwplinph  wnwgnnh  pmgbwnuyhtt dhgngubph wnljumpudp b 3.1.p)
pudind tpqws’ UUL UQS Ynnuhg pughwimp  twhwnbudnn  gnudwph
npudunpiudp: Fpuwdwolinph unnwignnt wnbijuqtt mupkjut jupdubdpny
hwpdtnympiniutp Jukpyuyugith hp gpudwljut b phwhpughtt bkpypoudubph
Ykpupkpyuy UL UQS htn hwdwduyikgws duwgwthny:»

4. Uwu 4 (w) -t wdpnnonpjudp hwiynwd £ b thnjpwphingmud hEnlyung.

“w) Zwdwdwybwgph hpuwtwgdwt dudljtnp, npp 2023 pluljubh
ubyubtidptph 30-u £ jud UYnnukph dhol gqpuuynp hudwdwjubgdus
guiljugud wy] wduwphy, wjb wduwphdu k, tpp, pun Ynndtph
quwhuwndwl, tywnwlh hpugnpsdwt hwdwp wuhpwdtown pninp
wpluwnwpttipp whwnp £ wdupndus (hukies

5. 1-ht ZwdbJush «dhtwbuwljub yjub Unnhp 1 (G)»-t, wdpnnenipjudp
hwiynid b hnjuwphtidnd hbwnlywng.



«dhtimbiuwut wywt Unghp 1 (U)
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Lyl Opwqgpuyht ‘Lwjunpn Unyu Cunhwtnip
n|npun yupunuynpnt | thnthnjunipe) | wwpununnpot
oLl nL pinLl
Stnbuwlut | U&h 2,905,000.36 . 2,905,000.36
wd dwpninnbuwy
witt hhdp
Unlinnip 4,132,922 - 4,132,922
ubpgpnudubp
dhuwbuwmlui 5,978,948 - 5,978,948
huwnyjws
Uwubiwynp 43,913,519 5,249,000 49,162,519
huwndwush
Unpgniiwynipinil
Gupwlunnigdud 10,225,017 2,200,000 12,425,017
putp
Cpowljw 1,000,000 - 1,000,000
Uhgunjuyp
Puwlsmpju | Unnnowujuihnip] 4,300,000 - 4,300,000
bt mnnué | mb
utpgpoudubn | Yppnipnil 500,000 - 500,000
Iunghiih 300,000 = 300,000
plhwlsnipjub
unghwjwuljub b
nunbuwljui
Swnuynipniutkp
[t
oy winipint
&}
CLIOUBLL 73,255,406.36 7,449,000 80,704,406.36»

6. Pugunnmpjuup unyiny junwupjud 111n111n]un1_p]n1_hhhph‘ Zudwdwjiugph
Ujniu pnnp gpnypbbpl oo yupdwbbbpp dbnud B wihnihnju, nidh dke tu b

Jubpe
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Zuyjwunnwth Zubupuy bnmpjui

Qurwjupmpnibp b Udkphjuyh Uhwgjuy Lwhwiqubiph Ywpwjwpnipniip,
jmpupwinipp gnpétiny wuinpwd Yepwny (hwqnpyus pp tkpljuywugnigsh
uhongny, wwwhnyt] &t ppklg wbmbhg unyu phy 12 Onithnjunipjul
unnpugpnidp b hwdunwdp 4kptt wnwehtip ipdwéd wduwpyht b pyuluihi:
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Mwownnt UUL
UQa/Zuyjmunnuiyuie
gpwukiyuljh mnuopk
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Utnitt Ujkpu Unlymndulyh

Mwonnti VUL U9/
Bipnyuwyjh b Gypwuhwjh
hwipgtpny thnjuwntonptth
wnbknuljuy

Onihnjunipini phy 12 Zuywunwith Zwutpuyinn pjut Yunuwjwpnieyut b
Udtphluwyh Uhwgpu) Lwhwtqbbph Yuwrwyjwupnipjut thel 2010 pywljutih
ognuwinnuh 6-ny pywgpyus’ Uydtih Upgniwl b quumquikgyws dwubwygnp
hwwngwsh onipg Odwununipjmi hwdwdwytiwgpp:
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AMENDMENT NUMBER TWELVE
TO

Assistance Agreement between the Government of the Republic of Armenia and
Government of the United States of America for a More Competitive and
Diversified Private Sector

May 8, 2019
USAID Assistance Agreement No. AAG-111-G-10-001

AMENDMENT NUMBER TWELVE to the Assistance Agreement between the
Government of the Republic of Armenia, acting through the Ministry of Economic
Development and Investments of the Republic of Armenia (hereinafter referred to as the
“Grantee™), and the Government of the United States of America, acting through the
United States Agency for International Development (“USAID”), for a More Competitive
and Diversified Private Sector, dated August 6, 2010, as amended (the “Agreement”).

WHEREAS, on August 6, 2010, the Grantee and USAID entered into the Agreement to
accelerate the emergence of a more competitive and diversified private sector as
described in Annex 1 (the “Amplified Description™) to said Agreement; and

WHEREAS, the Grantee and USAID desire to further amend the Agreement in order to:

1) increase the total amount obligated by USAID from $73,255,406.36 to
$80,704,406.36, thus providing additional funding of $7,449,000 to further
implementation of the activities under the Agreement;

2) increase the Total Estimated USAID Contribution from $73,255,406.36 to
$80,704,406.36;

3) increase the Grantee’s contribution to $26,901,469; and

4) extend the Completion Date from September 30, 2020 to September 30,
2023.

NOW, THEREFORE, the Parties hereby agree that the Agreement shall be amended as
follows:

1. Section 3.1(a) of the Agreement entitled “The Grant.” is deleted in its entirety and the
following is substituted therefore:

“(a) The Grant. To help achieve the Objective set forth in this Agreement,
USAID, pursuant to the Foreign Assistance Act of 1961, as amended, hereby
grants to the Grantee under the terms of the Agreement an amount not to exceed
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eighty million, seven hundred four thousand, four hundred and six United States
(“U.S.”) Dollars and thirty-six cents ($80,704,406.36) (the “Grant”).”

2. Section 3.1(b) of the Agreement entitled “Total Estimated USAID Contribution™ is
deleted in its entirety and replaced with the following:

“(b)  Total Estimated USAID Contribution. USAID's total estimated
contribution to achievement of the Objective will be eighty million, seven
hundred and four thousand, four hundred six U.S. Dollars and thirty-six cents
($80,704,406.36), which will be provided in increments. Subsequent increments
will be subject to the availability of funds to USAID for this purpose and may be
provided by USAID upon written notice to the Grantee. The Parties agree that
each such incremental contribution provided, if any, shall cumulatively increase
the total amount of the Grant set forth in Section 3.1 and consequently may
increase the Grantee’s contribution under Section 3.2. The Grantee further agrees
to acknowledge by written notice to USAID each such incremental contribution,
if any.”

3. Section 3.2(b) of the Agreement is deleted in its entirety and the following is
substituted therefore:

“(b) The Grantee’s contribution, based on USAID’s contribution in Section
3.1(a), will not be less than the equivalent of twenty-six million, nine hundred one
thousand, four hundred sixty-nine U.S. Dollars ($26,901,469), composed of in-
kind contributions from current budgetary resources. If USAID increases the
amount of the Grant in Section 3.1(a) incrementally, as contemplated herein, the
Grantee’s contribution shall increase with each increment accordingly, such that
the Grantee’s contribution will not be less than the equivalent of one-third of that
portion of the Grant that is used to support activities that either directly provide
substantial benefit to the Government of Armenia or involves the direct and
substantial involvement of the Government of Armenia in the administration,
control or management of such assistance. The precise amount of Grantee
contribution shall be indicated in USAID’s written notice of each incremental
contribution. The Grantee’s total estimated planned contribution to the Objective
will be subject to availability of budgeted funds to the Grantee for this purpose
and to USAID providing the total estimated amount in Section 3.1(b). The
Grantee will report at least annually in a format to be agreed upon with USAID on
its cash and in-kind contributions.”

4, Article 4(a) of the Agreement is deleted in its entirety and the following is substituted
therefore:

“(a) The Completion Date, which is September 30, 2023, or such other date as the
Parties may agree to in writing, is the date by which the Parties estimate that all
the activities necessary to achieve the Objective will be completed.”
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5. Annex 1 “Financial Plan Annex 1 (A)” is deleted in its entirety and the following is

substituted therefore:
“Financial Plan Annex 1 (A)
Objective Program Area Previous This Total
Obligation Amendment Obligation
Economic Growth | Macroeconomic 2,905,000.36 - 2,905,000.36
Foundation for
Growth
Trade and Investment 4,132,922 - 4,132,922
Financial Sector 5,978,948 - 5,978,948
Private Sector 43,913,519 5,249,000 49,162,519
Competitiveness
Infrastructure 10,225,017 2,200,000 12,425,017
Environment 1,000,000 - 1,000,000
Investing in People | Health 4,300,000 - 4,300,000
Education 500,000 - 500,000
Social and Economic 300,000 - 300,000
Services and
Protection for
Vulnerable
Populations
TOTAL 73,255,406.36 7,449,000 80,704,406.36”

6. Except as amended herein, all other terms and conditions of the Agreement remain

unchanged and in full force and effect.

A2 .
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IN WITNESS HEREOF, the Government of the Republic of Armenia and the
Government of the United States of America, each acting through its duly authorized
representative, have caused this Amendment Number Twelve to be signed in their names

and delivered as of the day, month and year written above:

REPUBLIC OF ARMENIA
J

- /
e

‘; “ e Ber 4 (..-.?/ o A
By: / A [

Name: Tigran Khachatryan

Title: Minister of Economic
Development and Investments of the

UNITED STATES OF AMERICA

-

?ﬁg / \
l' J V1 t/ /‘, \-'(!”‘"“”/
By: - : “4 . =
VA

Name: Deborah Grieser

Title: USAID/Armenia
Mission Director

Republic of Armenia

)& M /

By: f}:-;]“;/';‘ ";&j ( ";_{‘//5':-, g i
= ¥

Name: Alex Sokolowski

Title: USAID/Europe and Eurasia
Deputy Assistant Administrator

Amendment No. Twelve to the Assistance Agreement between the Government of
the Republic of Armenia and the Government of the United States of America for a
More Competitive and Diversified Private Sector, dated August 6, 2010
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