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COST-SHARING = AGREEMENT BETWEEN THE

GOVYERNMENT OF THE REPUBLIC OF ARMEN]A AND
THE UNITED NATIONS DEVELOPMENT PROGRAMME

SQUCGUSUUL  2U8GSUNUrab) PN UCUSCECD

FOR IMPLEMENTATION OF THE PROJECT “SUPPORT

UCUHUULL il § PrOYULUSUUL Oruare
ZUTUSMLINUUN MU T U UUS LU

LULGP A0 Zupwunwbh  2wbpoygbumeul
hunwwpmpmbp  (aunthbnbt «wewjupnieimbs) b
Upunnpwd  wagbph  qupgugdwt dpughpp  (wumhbnl
Uu20)  hundwdwjimpwb kit byl hunlwgnpdulighin
«ldpwhgmppnl <& wwpwipwihi gupqugiwl hwibguluwpghg
plunn Qrulydwlip b hpwhwliwgiwbpy  Spugpp
ppujubugdubt hwpgnad (uyumbbinll’  «Opwghps), npl
wnithnth Ubpjupngdus b unyl Zudwaduwiugnh hwybpjws U-
mil: Opwghpls hpwwbwgynud b 22 Jwowjwpnppub b
U0 Jhol: 1995p. Uwpinh 8-ht Yupud « Ywnwwpnipyjubp
griguipkpus odwmbnpuljnpenut L uu hbw
huwnlugnpulgnipyat dwuhbs hwdwdw)inugprh
ppwhuljulkpnid:

PULP NI Yunwdupnipniup UUR0-ht hwjnbl &

onwgpliph

huduhpbwbumdnpdwth hhunitpubpnyg qnutlup
hunnijueghlijn hn upunpuiunwljudnipub duuhle
(wpunthtnbl  «hwwjugnui»)  Opugphb hwuwlbih

Uhonguliph wdbjmgudmb bujumwljny.

PULP NI UULQT-u hpwlwbwghng gnpspllkp
bpwbwlnud  hunnljuwgnudhg  $htwbuwdnpynn  spwgpkphg
jmpupwismph  hpolwbwgdwt hwdwp (m]unthmhL‘
_elpuljuinuging gnpdpllitpe),

NRUSHEY, UULU-b bt Qunun]wpnupochp hunlwdwjbin puuh
liu quujphu hbnbyugh snpg.

Zonuib |

Lo Bumwdupmpmip, unyyls hnnjudh 21
upupplipnippul hunfwdw)t, UULT-h whophbn pubt b
hwbidtnunl 2,262,800 (plyn dhyhnt &plnt hwpgnep
jupumb bploe hwqup oge hwpmip) 22 gpunth
hunnijuignu:

2 Qunujupmpmbp  hwnljugnulp dnunpwgpod k
wnple bpdws  pulijughlt hwodbhunbwphlh  pun
Jawpnudkph thppnizpuy dunfwbwljwgnygh.

by-tu-Ph-Uh Publ] Zwypwuuwbh $LC

2w p wiwbinudp. Uhwdnpdws Ugqkph Swpgquigdul
Upwaghp

Zwolhundwnp. 001-186857-050 (22 npunf)

Yawpiwh dundwbwlyuigngp Snudwipp
(22 npund)

{w) 10.08.2013 1,131,400

() 30.09,2013 1,131,400

Yewplwl JEpnigyu dudwbwhwgnygh dke bwmjp &
woliwd wil wwhwbep, pun nph Jdwpmdikpp whng i
fuumupgblh bwhpwl  Spugmlwd  wohwnwbiphiiph
hpulwbugnudp: dwdwbwlugoygp Jupbkh &
fmthnjumpnititbph Bupwpyt), npybtugh hwinbniy

TO _ELABORATION AND IMPLEMENTAITON OF
PROJECTS DERIVED FROM THE RA TERRITORIAL
DEVELOPMENT CONCEPT”

WHEREAS the Government of Armenia {hereinaficr referred 1o
as the “Government") and the United Nations Development
Programme (hereinafter referred to as “UNDP") have agreed 10
co-operate in the implementation of Project “Support to
elaboration and implementation of projects derived from the RA
Territorial Development Concept” (hereinafier referred to as
"Project”), summarized in Attachment A to this Agreement. The
Project is implemented within the framework of the “Standard
Basic  Assistance Agreement” concluded between the
Government of Armenia and UNDP on 8 March, 1995

WHEREAS the Government has informed UNDP of its
willingness to contribute funds (hereinafler referred to as “the
contribution”) to the UNDP on a cost-sharing basis to increase the
resources available for the Project; '

WHEREAS the UNDP shall designate implementing pairtner for
the implementation of each project financed from the contribution
(hereinafter referred to as "Implementing Partner™)

NOW THEREFORE, UNDP and the Government hereby agree as
follows:

Article

1. The Government shall, in the manner referred to in paragraph
2 of this Article, place at the disposal of UNDP the
contribution of 2,262,800 AMD (two million two hundred
sixty two thousand eight hundred drams).

&

The Government shall, in accordance with the schedule of
payments set out below, deposit the contribution in the
following bank account:

HSBC Bank Armenia cjsc

Accouni name: United Nations Development
Programme '

Account number: 001-186857-050 (AMD)

Date pavment due Amount (AMD)

(al 10.08.2013 1,131,400

(by 30.09.2013 1,131,400

The =zbeve schedule of pavments takes into account the
requirement that contributions shall be paid in advance of the .
implementation of planned activities. [t may be amended 1o
be consistent with the progress of project delivery.
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All financial accounts and statements shall be expressed in
United States dollars.

The value of the contribution-pavment shall be determined
by applying the United Nations operational rate of exchange
in effect on the date of payment. Should there be a change in
the United Nations operational rate of exchange prior to the
full utilization by UNDP of the contribution-payment, the
value of the balance of funds still held at that time will be
adjusted accordingly. If; in such a case, a loss in the value of
the balance of funds is recorded, UNDP shall inform the
Government with a view to determining whether any further
financing could be provided by the Government. Should such
further financing not be available, the assistance to be
provided to the Project under this Agreement may be
reduced, suspended or terminated by UNDP.

Any interest income attributable to the contribution shali be
credited to the UNDP Account and shall be utilized in
accordance with established UNDP procedures.

Article 11

In accordance with the decisions and directives of UNDP's
Executive Board reflected in its Policy on Cost Recovery
from Other Resources, the Contribution shall be subject 10
cost recovery for indirect costs incurred by UNDP
headquarters and country office structures in providing
General Management Support (GMS) services. To cover
these GMS costs, the contribution shall be charged a fee equal
to 3%. Furthermore, as long as they are unequivocally linked
to the specific project, all direct costs of implementation,
including the costs of implementing partner, will be identified
in the project budget against a refevant budget line and borme
by the project accordingly.

“The aggregate of the amounts budgeted for the project, together

with the estimated costs of reimbursement of related support
services, shall not exceed the total resources available to the
project under this Agreement as well as funds which may be
available to the project for project costs and for support costs
under other sources of financing.

Article 111

The contribution shall be administered by the UNDP in
accordance with UNDP regulations, rules and directives,
applying its normal procedures for the execution of s
prajects.
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endeavaors to obtain the additional funds required.

If the contribution-payments referred to in Article 1,
paragraph 2, above, are not received in accordance with the
payment schedule, or if the additional financing required in
accordance with paragraph 2, above, is not forthcoming from
the Government ot other sources, the assistance to be
provided to the Project under this Agreement may be
reduced, suspended or terminated by UNDP.
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from the contribution shall vest in UNDP. Matters relating to the
transfer of ownership by UNDP shall be determined in
accordance with the relevant policies and procedures of UNDP.

Article VI
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regulations, rules and directives of UNDP.
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UNDP shall provide the Government on request with financial
and other reports prepared in accordance with UNDP reporting
procedures.
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Article VIII

1. UNDP shall notify the Government when all activities relating

to the contribution have been completed.

2. Notwithstanding the completion of all activities relating to the

(U8}

contribution, UNDP shall continue to hold unutilized
contribution-payments until all commitments and liabilities
incurred in implementation of the activitics financed by the
contribution have been satisfied and these activities brought
to an orderly conclusion,

If the unutilized contribution-payments prove insufficient to

meet such commitments and liabilities, UNDP shall notify
the Government and consult with the Government on the
manner in which such commitments and liabilities may be
satisfied.

Any contribution-payments that remain unexpended after
such commitments and liabilities have been satisfied shall be
disposed of by UNDP in consultation with the Government,

Article IX

After consultations have taken place between the two Parties
to this Agreement and provided that the contribution-
payments already received are, together with other funds
available to the Projects, sufficient to meet all commitments
and liabilities incurred in the implementation of the Projects,
this Agreement may be terminated by UNDP or by the
Government. The Agreement shall cease to be in force thinty
davs after either of the Parties may have given notice in
writing to the other Party of its decision to terminate the
Agreement.

If the unutilized contribution-payments, together with other
funds available to the Projects, are insufficient to meet such
commitments and labilities, UNDP shall notify the
Government and consult with the Government on the manner
in which such commitments and liabilities may be satisfied.

Notwithstanding termination of this Agreement, UNDP shall
continue to hold unutilized contribution-payments until all
commitments and liabilities incurred in implementation of
the activities financed by the contribution have been satisfied
and these activities brought to an orderly conclusion.

4. Any contribution-payments that remain unexpended after such

commmitments and liabilities have been satisfied shall be
disposed of by UNDP in consultation with the Government.
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For the Government;
Yunuwpoupub jngdhg

Name: Armen Gevorgyan
Ubntip' Updkl Shnpgub

Title:  RA Deputy Prime Minister,
Minister of Territorial Administration

Nuwpwnnip 22 hinfujupywybin
2Z wnupuspuyht unuwdupdwl twpowpup

Date:
Uvuwphyp’

Article X

This Agreement may be amended through an exchange of letters
between the Government and UNDP. The letters exchanged to

this effect shall become an integral part of the Agreement.

Article X1

Nothing in this agreement shall be deemed a waiver, express or
implied, of any of the privileges and immunities of the United

Nations, including UNDP.

Article XI1

This Agreement shall enter into force upon signature by the
Parties and on the next day following the date on which the RA
Government notifiecs UNDP of the completion of the internal
procedures necessary for the entry into force of this Agreement.

IN WITNESS WHEREOF, the undersigned, being

duly

authorized thereto, have signed the present Agreement in the
English and Armenian languages in two copies. If there is any
inconsistency or ambiguity between the two versions, the English

version shall prevail,

For the United Nations Development Programime:
Uhuwynpijwd Uqghph Qupqmgiub Opwgpp Ynmihg’

T Zai

Name: Bradley Busetto
Uumbp' Pplingh Anglinnn

Title: UN Resident Coordinator
UNDP Resident Representative

Mwowmnup® TUY-h dpwnwljwmb hwdwlupgnn
UUL0 donwmuh thpluymgnighs

Date:
Unluwp]p




